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Currency  Convertibility  May 
Become  An  Accomplished  Fact 

Main  Question  Whether  Realtistic  Basis  Used 
Instead  of  the  Self-Deceiving  Insistence  on 
Importance  of  'Prestige'  —  Americans  Are 
Sympothetic  to  Troubled  Traders  Abroad.  i 

By  C.  J.  OE  SEAU  i 

New  York. — They  are  not  really  .synonymous  of  cour.sc, ; 
hut  convertibility  and  free  interchanjye  of  goods  have  just 
about  come  to  be  accepted  as  meaning  the  same  things. 
This  was  shown  to  a  considerable  extent  again  this  week 
at  the  convention  of  the  National  Foreign  Trade  As.socia- 
tion.  which  was  held  here. 

It  was  in  fact  quite  remarkable  to  what  a  degree 
American  business  is  interested  in  the  convertibility  of i 
E^uropean  currencies  but  there  is  no  betting  whatever  as 
to  which  one  wdll  reach  that  desirable  .state  fir.st. 

Naturally,  this  question  alone*** - 

„  ,  ....  ,  ..  I  The  only  question  is  how  to  bring 

makes  quite  a  difference.  In  the  |  ^  ; 

....  ..  ,  _ .this  about.  Merely  to  make  wide  i 

running,  and  leading  the  pack,  are  j  •' 

.u  TT  •.  j  w  J  J  „  slashes  in  tariffs  would  be  attaek-l 

the  United  Kingdom  and  Germany.]  ,  I 

.  ,  1  .1.  u  ■  ed  here  lust  as  it  would  be  attacked 

Americans,  particularly  those  who : . 

are  familiar  with  developments!''^  anada.  j 

within  the  European  Payments  Tariffs  and  Wages 

Union  are  inclined  to  give  the  nod  !  One  docs  not  lose  sight  here  of 
to  the  Germans.  They  are  running  Uhe  fact  that  Canadians  who  protest  | 
up  some  substantial  credit  positions  against  the  import  of  products  j 
against  mounting  deficits  for  the  turned  out  by  low-cost  labour  make  I 
British,  and  the  aggressive  market-;  (Continued  on  page  I.lt  i 

ing  drive  of  both  these  countries  is  ; 

therefore  measured  on  different  '  n  IF* 

bases  ' uTCLncIl  LlUBS  t  TO^ 

The  United  States  appears  to  be  ^  J  I  a  a\ 

quite  willing  to  help  wherever  help  |  jj  gfXlQ  lYOTc/ 

might  be  useful  in  bringing  con- 1  ’ 

vertibility  about.  But  there  is  no '  c  ,  .  .  ...l 
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glossing  over  the  fact  that  the  most 
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Via  Canadian  Ports  Yes — But  in  Foreign  Bottoms 


Member  of  A.B.C. _ 


Consistency  Lacking  In  Ottawa's 
Oil  and  Gas  Pipeline  Policy 

Government  which  favoured  oil  pipeline  through  U.S. 
now  supports  all-Canadian  gas  pipeline  —  Gist  of 
President  Eisenhower's  message  to  Ottawa  is  "No".  — 
Is  prisoner  of  his  own  Cabinet. 

By  TEMPOS 
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Atlantic  Lumber 
Trade  Hopes  for 
Demand  Pickup 

Operators  in  Maritimes 
Watching  Pulp  Price  Situ¬ 
ation  Closely  as  Guide  to 
,  Marketing  Outlook 


Ottawa:  We  have  just  had  quite  |  It  was  a  first  for  many.  For  !  Saint  John — (.Staff) — A  slight  in- 
a  week  here  in  Ottawa.  We  :  one  thing  it  was  Speaker  Rene  lcrea,<c  in  pulp  prices  could,  make  * 
opened  Parliament,  got  the  for-  '  Beaudoin's  first  appearance.  His  '(’f  of  difference  to  the  forest  in- 
malitics  over  with,  welcomed  '  beautiful  Ohio  •  born  wife  was  dustries  in  the  Maritimes  and 
President  Eisenhower,  and  then  i  with  him.  Home  towm  Hudson,  ! operators  arc  therefore  scanning 
after  his  visit,  .sent  him  away  I  P  Q..  would  have  been  proud  to  I  closely  the  signs  which  now  indi- 
like  Cinderella  on  the  stroke  of  see  their  own  Rene  and  his  wife  icate  that  such  an  increase  will  be 
midnight  Saturday  night.  ;  mingling  with  the  world's  bon  Uf*  Ibc  offing  before  long. 

_  ,  ,  J  .  .u  ton  I  While  woods  operations  arc  at 

Onlv  unexpected  thing  in  the  u  . 

,,  .  Mar  timers  of  course  would  sbout  normal  for  this  time  of  the 

usually  dull  Throne  speech,  was  .viai.iimeis.  oi  toui.c.  woiun  , 

.  hsve  born  hBDov  to  ^cc  their  own  in  ^ewfounulsnd,  tho5e  oir 

that  wc  apparently  propose  to  ‘  ‘n  sec  uicu  ^  i 

.  .  .  Senate  Sne^ilv-er  Wi«;hflrf  Robert-  mainland,  m  New  Brunswick 

keep  the  cheap  American  zas  out  senate  bpcdKci  wisnari  wooeri  e  u  .  . 

,,,  ,„„,i„  I  right  in  there  with  the  missus  Nova  Scotia  are  about  20  to 

of  Toronto.  We  apparently  arc  " 

greeting  Ike  and  Mamie.  than  last  year, 

going  to  turn  over  the  pipe  lines  „  :  .  _  .  ,  Over  in  Newfoundland,  both  Bo- 

tn  the  Hoard  of  Transnort  The  Mamie  had  her  bangs  this  time;  !  ,  , 

to  tnc  board  oi  iiansport.  inc  »  (waters  and  Anglo  -  Newfoundland 

chairman,  one  Judge  Kearney,  is  |  '''hot  the  girls  call  tight  bangs, 

reputed  to  be  bus  boy  for  Hon.  I  bhc  had  an  atrociou.s  combina- 


midnight  Saturday  night. 

Only  unexpected  thing  in  the 
usually  dull  Throne  speech,  was 
that  we  apparently  propose  to 
keep  the  cheap  .American  gas  out 
of  Toronto.  W'e  apparently  arc  j 
going  to  turn  over  the  pipe  lines  j 
to  the  Board  of  Transport.  The  i 
chairman,  one  Judge  Kearney,  is  j 


C.  D.  Howe,  and  can  be  ealcul-  !  '’f  suit  and  paddy  green 


companies  is  expected  to  be  com- 


The  ‘  National  Harbours"  policy  of  the  Canadian  government  which  has  created  some  of  the  finest 
deepwater  ports  in  the  world,  from  Halifax  to  Victoria,  docs  not  .iibe  with  the  exceptional  lack  of 
interest  which  is  shown  in  Ottawa  as  far  as  the  Canadian  merchant  navy  is  concerned.  Restrictions 
on  building  .ships  in  lower  cost  yards  abroad,  and  the  higher  operating  costs  forced  on  the  industry 
by  coddled  unions  have  reduced  the  number  of  Canadian  flag  ships  from  hundreds  to  a  few  dozen 
since  1946.  The  above  display  shows  part  of  the  National  Harbours  Board  exhibit  at  the  Canadian 
International  Trade  Fair,  at  which  Canadian  exporters  arc  exhorted  to  use  Canadian  Ports — but  they 
are  getting  almost  no  chance  to  use  Canadian  ships  as  well.  (See  .stor.v  from  Vancouver  belowi. 


ated  to  give  out  decisions  to  suit  hat  and  also  paddy  green  gloves  December 


Branch  Lines  From  Lynn  Lake  To  End  of  B.C.  Merchant  Fleet 
Spread  Into  Northern  Manitoba?  In  Sight  Unless  Aid  Granted 


'  the  government. 

!  In  its  own  strange  way.  the 
^  government  which  cried  so  loudly 
for  an  oil  pipe  line  via  United 
I  States  to  eastern  Canada,  is  now 
i  .screaming  with  equal  ferocity  for 
I  a  gas  pipe  line  via  Canada 


Mrs.  Eisenhower  wore  two  strands  | 
of  pearls.  That  makes  Pcrle 
Mesta  one  up  on  her,  because 
she  used  to  have  three.  Of  course  [ 
the  Democrats  were  in  power 
longer.  ‘ 


I  novel  feature  has  been  intro¬ 
duced  this  year  in  so  far  as.  for 
jthc  first  time  in  history,  Anglo- 
N''wfoundland  has  let  a  contract 
for  pulpwood  cutting  in  Labrador, 
(This  being  virgin  pulpwood  area, 
jit  Ls  expected  that  in  succeeding 


,  .  .  -u  ,  ,u  .  Special  to  The  Financial  Times  (Special  to  The  Financial  Times)  Chances  arc  we  are  doing  things 

glo.ssing  over  the  fact  that  the  most  i 

crucial  steps  along  this  line  must!  Winnipeg.— Following  the  formal  back  of  the  northern  frontier,  in  VA.NCOUVER  —  When  the  war  were  therefore  discouraged  still  hereabouts  for  what  used  to  he 

be  taken  by  the  countries  con-  C.N.R.  railway  to  thL'  instance  at  least,  is  not  due  tOjCnded.  British  Columbia  had  a  sub-  further  by  the  Canadian  govern-  just  a  woman's  reason.  We.  are 

rei  ned  Obviously  therefore  Ameri- ( Lake  last  week.  Manitobans  the  enterprise  of  their  provincial  stanlial  and  prosperous  merchant  menfs  recent  decision  not  to  enter  doing  things  because, 
cans,  being  reasonably  practical,  are  asking:  "Where  do  we  go  government  or  to  the  Canadian  Na-  marine  of  its  own.  Today  there  Ls  |into  any  subsidy  arrangement.  Of!  "Because"  may  be  good  enough 

inclined  to  the  idea  that,  where here?"  Approximately  200  tional  Railwa.y,  although  both  co-;little  left  of  it  but  a  ghost  fleet—  the  213  cargo  ships  that  nriginally|  for  How'e  but  it  is  hardly  good 

self  help  is  most  clearly  evident,  miles  of  territory  have  yet  to  be'operated  enthusiastically  in  the | idle  ships  riding  at  anchor  or  ships  comprised  Canada's  merchant  navy  j  enough  for  the  Canadian  people 

American  help  is  most  clearly  ap-  covered  in  this  province  before  thejventure.  The  initiative  came  fromi-sold  or  chartered  to  other  nations,  j  only  30  remain,  and  a  few  of  Ihsm:  <•  ❖ 

plicable.  boundary  of  the  North  West  Terri- 1  the  Sherritt-Gordon  Mines  Ltd.  of!  It  was  logical  that  Briti.sh  Col-|afe  owned  by  Vancouver  com-  f  was  down  to  .^ec  President 

Difference  in  Approach  tories  is  reached.  Despite  the  factjw'hich  Eldon  Brown  is  the  president  j  umbia  should  have  a  fleet  of  cargo  panics.  Eisenhower  arrive  today.  He 

This  view  as  it  becomes  dari  ‘^'^1  the  railway  is  now  in  opera- land  guiding  spirit.  ! carriers,  or  at  least  it  .seemed  so.  Last  of  Vancouver  ships  to  be  seemed  to  relish  most  meeting 

fied  over  the  next  few  weeks  and  tio"-  httle  is  known  of  the  mineral-;  Lying  7(10  miles  north  west  of  tnc  time  it  was  created.  The  sold  was  Lake  Pennask.  which  was  |  Howe  and  Claxion,  whom  he 
months  is  expected  to  make,  aeon-  territory  adjoining  the  new '  Winnipeg,  Lynn  Lake,  the  newy^hiP^rds  of  British  Col^umbi^.  had  formert.y  owned  by  Western  Can-  ^new  well.  After  he  went  over 

siderable  difference  in  the  approach 'linr.  nickel  capital  of  the  west,  is  the  more  steel  cargo  ships  during  ada  bteamshi,xc  here.  It  was  .^vicw  the  veterans  I  heard 

,„u-i  •.  ,  I  _  _  ui:  .  ,  ...  ■,  1-  /  1  the  war  than  any  others  m  Canada;  anchored  for  more  than  a  month!  u™  c,  i  a,,,.pni' 

to  trade  problem'  It  is  also  ex-  While  it  got  only  meagre  publi-  terminus  of  a  144-milc  line  of  rail-  „  .  .  nim  say  to  si.  i^auieni. 

.  J  u  /  .u  u  in  fact  the  cargo  ship  program  was  in  Burrard  Inlet  with  an  idle  crew.  ... 

pectedtoraisesomenotinconsider-  c.tyelsewhcre.nCanada  the  link-  way.  almost  due  north  of  the  aban-,  ^  monopoly  of  the  west  becau.-e  ,t  could  not  get  a  cargo!  Say.  this  is  nice. 

able  storms  abroad  but  the  average  m^^^  one.  time.  And  the  products  of  that  would  he  sufficient  to  pay!  Meanwhile  our  fragile  governor 

British  Columbia’s  principal  indu.'-  its  way.  Finally  a  cargo  of  wheat:  Seneral.  not  built  for  the  nippy 
tries  lent  themselves  to  deepwater  w  as  loaded  for  ./apan,  but  on  ar- ;  outdoor  .November,  was  .-.low  ly 


a  gas  pipe  line  via  canaaa  j  Eisenhower  made  a  speech  full  ''  cxpcc.ea  inai  m  succceaing 
Why  wc  do  not  also  ban  .Amer-  nf  cliches  and  one  well  known  greater  reliance  w'ill  be 

ican  coal  to  the  Ontario  hydro  |  public  relations  official  was  Pl3ccd  on  Labrador  to  conserve  the 
at  the  same  time  baffles  me.  We 

do  not  seem  to  put  much  stock  ”"*l 

in  consistency  here  in  Canada.  ^  ^  I 

Chances  arc  we  are  doing  things  What  s  Inside  ?  ' 


American,  on  the  government  .side  region  was  enthusiastically  Already  it  has  a  population  of  about 
of  the  fence,  is  now  in  a  mood  to  acclaimed  in  Manitoba.  As  Donald  600,  but  as  developments  get  under- 
*hrug  off  such  storms.  Gordon,  president  and  chairman  of  way  the  community  is  expected  to 

In  fact,  it  was  W.  R.  Burgess,  the  C.N.R.  remarked  at  the  formal  grow  In  2..300  people, 
the  deputy  to  Treasury  Secretary  opening  ceremonies,  however,  iti  While  the  railway  cost  about 
Humphrey  who  stated  the  three  was  .symbolic  that  the  line  came  to  $15,000,000  the  mine,  even  in  its 
ncce.ssities  that  have  to  be  fulfilled  an  end  pointing  north.  initial  development,  represents  a 


Easiness  in  Stock  .Markets  Too  Early  for  Pre-Holiday 
Selling  and  Too  Late  for  E.xtension  of  Recent  Down¬ 
turn  .  . 

The  Best  Life  Insurance  Policy  for  Speculators  and  Owners 
of  Volatile  Businesses 

Not  E'rec  Trade.  But  Freer  Trade  Is  Required  E'owler  Tells 
National  Foreign  Trade  Council 

Canadian  Westinghouse  Turns  Clock  Forward  to  200.!  With 
Forum  of  Sober  Prophecy 

Cut  in  Price  of  Crude  Oils  Hardly  the  Answer  to  Prob¬ 
lems  of  Oi!  Drilling  Industry  . 


^  ■  .  .  ..T  •  .,.u  .  ..  .  (Up  uj.,),  of  oDcr-  '1C  .same  week  the  ship  Mont-]  ernmcni  House. 

ncce.ssitie.s  that  have  to  be  fulfilled  an  end  pointing  north.  initial  development,  cepresents  a  ,  ‘  r  i  =  One  person  who  never  In.'c 

Jilirtn  ms  rip  it  flonsrpnl  MeiJs  oi'io  lu  L-aiuLiid  eiiici  i 

before  the  American  government  Even  Manitobans  are  having  diffi-  capital  outlay  of  about  $40,000,000.  '  ,  7  Ficchc  m  a  Panamanian  enmnanv  lie  perspective  hereabouts  i 

.  . .  .  .,  1  ..  .  .  .  ,  _  .  . British  Columbia.'  fleet  could  not  riccne  to  a  1  anamanian  companv.: 


tries  lent  themselves  to  deepwater  w  as  loaded  for  .Japan,  but  on  ar- ;  outdoor  .November,  was  .-.low  ly  |  | 

tran.sportation  to  distant  market,'--  lival  there  a  deal  was  made  with  j  turning  blue  befoie  he  got  into  I— — — — — 

lumber  and  pulp  and  paper,  grain.  Greek  shipowners  and  now  Lake  I  open  air  job  with  Ike  and  urged  to  count  them.  He  jstill  ver.y  substantial  forest  land.* 
canned  fi.'h  and  metals.  Pennask  flies  the  Greek  flag.  Dur-'  Mamie  and  rolled  away  for  Gov  .smilinglv  rcfu.sed  But  Water-  of  Newfoundland  proper. 

However,  the  high  costs  of  oper-  ing  the  .'ante  week  the  ship  Mont- :  ernment  House.  way  addicts  seized  on  this:  The  Newfoundland  compame* 

.  J  ■.  .  .u  .  reaier  wa'  'oW  to  Tihrria  and  la  Oic  person  who  never  lo.'cs  The  St.  Lawrenee  Gieat  Lakes  are  of  cour.'c  eutting  for  their  own 


Pennask  flies  the  Greek  flag.  Dur-' 


will  throw  it.'  weight  behind  the'culty  in  getting  their  geography  of  Beneath  the  surface  lies  at  least 
moves  towards  convertibility  of  a  ,  the  north  straightened  nut.  It  is  con-  some  ,$200,000,000  worth  of  ore  The 
rurrenc.y.  They  are  increased  effi-  ' fusing  to  many  to  raelize  that  Lake  company's  $19,000,000  nickel  refin- 


British  Columbia's  fleet  could  not  rleche  to  a  1  anamanian  company 
withstand  competition  of  foreign  Bot'i  the  latter  eraft  were  owmec 
nations.  Today  Vancouver  is  the  'i  Montreal 

busiest  seaport  in  Canada,  but  Only  through  subsidies,  the  ship 


smilingly  refused  But  Water-  of  Newfoundland  proper, 
way  addicts  seized  on  this:  The  Newfoundland  compame* 

"The  St.  Lawrence  Great  Lakes  aj-p  pf  course  cutting  for  their  own 
Waterways  is  inevitable  —  it  is  (manufacturing  purposes  and  thus 


eraft  were  owned!  Madame  St.  Laurent;  I  was  with  '  aid  certain.  "  He  called  for  Igj.g  g,.  obviously  influenced  by 

!  her  when  she  was  asked  if  ,'hc  patience  and  co-operation,  but  we  relative  slowmcss  of  the  pulp 

have  heard  that  one  before.  i-nartm  t-,  m-,..,  d _  .  ,  u 


fiency.  vigorous  efforts  towards  Winnipeg,  the  Saskatchewan  river  cry  at  Fort  Saskatchewan.  Alta..!  \  ‘  ^  ^  for  luncheon, 

real  export  trade  based  on  eco-  'delta  and  The  Pas  are  actually  ini  is  already  in  operation,  powered  foreign  flag.',  p.ng  men  maintain  can  a  Canadian 

nomic  principles  rather  than  on  the  southern  half  of  the  province,  by  natural  gas  from  an  II  -  mile,^“™P®^"  vessels  chiefly  of  Greek, fleet  be  operated  satisfactorily.: 

=  ..mi  .mu  1  u  .  j  .  f  u  ■  .  registry,  make  their  regular  calls  But  the  subsidy  has  been  turned  ■ 

political  considerations,  and  a  vigi-]The  celebrated  mining  centre  of] gathering  svstem  ,  ,  ,  ,  .  ,  .  mu-  - 

,  ,  1.  .  .1.  ..  /  .  ,  here,  as  do  those  of  Japan,  but  down  for  the  time  being  anywav, ,  He  Cana 

lant  approach  )o  the  matter  of  in-  Flin  Flon  is  onl.y  slightly  above  the.  Railway's  Contributions  ■  ,  n  1  .  1  u  *u  i  hanHipH  tho 


was  going  to  Government  House 
for  luncheon. 

"I  did  not  get  an  invitation 


lant  approach  to  the  matter  of  in- !  Flin  Flon  is  onl.y  slightl.v  above  thCj  Railway's  Contributions 
ternal  (inanei.al  .stability.  half  way  mark.  In  his  address  following  the  driv- 

These  are,  in  effect,  throe  steep .  Invading  the  north-eastern  area 'ing  of  the  last  spike  ceremon.v  the 
roquiiemcnts,  considering  the  as  far  as  Churchill,  the  Hudson  Bay  head  of  the  C.N.R.  did  not  lose  the 


■  registry,  make  their  regular  calls  But  the  subsidy  has  been  turned  g  neioh’oourly  visit, 

here,  as  do  those  of  Japan,  but  down,  for  the  time  being  anyway,.  The  Canadian  Government  other  hand  if  I  were 

there  are  virtually  no  Canadian  and  there  .seems  little  hope  that  handled  the  thing  well  this  time  ‘  ^ 

'  ,  .  .  r-  .  1  *./  •  -  asked  to  sum  up  his  visit  in  one 

.ships.  the  remaining  Canadian  ships  will  and  External  Affairs  officer  ^  would  'a  ■  "No" 

Only  .30  Remain  be  operated  rxcopt  under  unusual  Sydney  Freifeld  Is  to  be  congrat- 


nave  ncaro  rnar  one  uvruic.  (market.  In  New  Brunswick  how- 

Bul.  I  can  hear  you  say;  what  _  ,  ,  , 

,  ,  ,  ]ever,  pulpwood  sales  for  export  are 

did  Eisenhower  come  here  for 

As  far  as  1  can  see,  this  is  ju.'t  i.iderably  fewer  pulpwood  carrier,' 
a  neigh’Dourly  visit.  ealline  a)  .s;=in.  .u,-  — — 


word  I  would  say;  "No." 


.somewhat  .slovenly  habits  that  have  Railway  theoretically  opens  up  a '  opportunity  to  get  in  a  plug  for  the  Columbia  shipping  men  conditions. 


ulatcd  on  the  way  he  handled 
press  and  protocol.  He  was  re¬ 
freshingly  efficient. 

.As  usual  they  had  the  two  Can¬ 
adian  National  flat  cars  for  the 
prc.ss  and  we  had  an  unparalleled 
view  of  things.  An  official  with  a 
sky  blue  overcoat  got  on  the  plat¬ 
form  in  the  midst  of  all  that 
splendor  and  handled  the  air  as 


j  calling  at  Saint  John  this  season 
■ere  (than  in  past  years, 
one  ( 

^  Curtail  Wood'  Operations 

I  As  reported  by  the  Maritime.* 


Hr  is  goina  to  turn  down  any-  i  oy  rnc  Maruimr.f 

thing  wc  ask.  This  is,  first  be-  Bureau  at  Amherst,  NS. 

cause  I  feel  that  General  Ike  is  I'unber  prices  thus  year  arc  about 


the  prisoner  of  his  own  cabinet;  |  ^  those  of  last  yc.ar  and 

and  the  cabinet,  when  it  can  get  operations  based  on  the 

together  on  anything  and  is  not  therefore  also 

busy  denying  something  its  rep-  restricted.  For  instance,  the 

resentatives  says,  generally  is  the  ,  Gloucester  Lumber  &  Trading 
,  .  Company  is  preparing  for  a  cut  of 

pri.soncr  of  businc.ss.  .,  ^  . 

J  million  feet  this  year  against 
Now,  far  be  it  (or  me  to  decry  ,^0010  6  million  feet  a  year  ago. 
business;  but,  with  more  regret  !  ,,  j  j  •  , 

,  ’  .  ,  ,  Minto  and  Fredericton,  there 


fastened  themselves  on  the  eco- ,  |ot  of  country,  but  the  adjoining  contribution  which  a  railway  can  i  frc'h  n'’lv  efficient  cause  I  feel  that  General  Ike  is  I'onooi  pi  ices  thus  year  arc  about 

nomic  policies  of  .some  of  the  major  regions  are  largely  unexplored.  make  to  the  opening  up  of  a  lew fftF  R  C  SnlmOn  ^  As  usual  they  had  the  two  Can-  '  Ihe  prisoner  of  his  own  cabinet;  below  those  of  last  yc.gr  and 

rountries  abroad.  j  ^ieUel  Capital  of  West  'territory.  The  latter,  he  said.  linkedTISning  KjeOV  TOV  D.V..  OOimUn  'Jg^  ^^gj  ^grs  fm  the  -d  the  cabinet,  when  it  can  get  operations  based  on  the 

An  intere.'ting  sidelight  was  pro-  Li„,p  known,  for  example,  of  one  of  Canada's  great  .store  houses  A  I  I  '  press  and  we  had  an  unparalleled  together  on  anything  and  is  not  ‘"'^bei  industry  arc  therefore  also 

O'tL  Aranh’a  'BrazilT?nanc"e  expansive  South  Indian  Lake  of  natural  resources  with  the  re.'t  MOy  BOOSt  FlSh  bQlGS  tO  U.K.  |  ^f  things.  An  official  with  a  (  bu.'y  denying  something  its  rep-  ! GloLerter  Lumber" 

master  ^  renort  of  w^i  h  i  now  ( . .  . . .  I  blue  overcoat  got  on  the  plat-  resentatives  says,  generally  is  the  preparing  for  a  em'"f 

r^g  studied  sxrycarefun^n  gov.  I  being -demon-j  (Special  to  The  Financial  Times)  ,^id.st  of  all  that  !  busine.s.s.  I3  yea^  agains! 

ernnJent  and  business  circles  here  i  "'h'lh ,  sfrated  that  only  the  railway,  as  a  VANCOUVER-British  Columbia  because  of  the  shrinkage  in  mar- 1  ..pjendor  and  handled  the  air  as  '  Now,  far  be  it  (or  me  to  decry  g  ^ 

Mr  Aranha  staled  in  Rio  that  his  actually  a  widening,  the ,  workhorse  of  the  nation,  can  pro-j^  feeling  more  than  ever  its  de-jkets  and  decline  in  price.'.  j  long  train  backed  into  the  (  business;  but,  with  more  regret  j  Fredericton  the,-* 

rounUy  has ‘relied  too  much  on  ( "  '^  Assiniboine  In.  j  vide  reliable  low  cost  volume  frans-|  pp„dence  on  overseas  market',!  There  has  also  been  the  threat  I  dp-p^,.  hc  made  one  .sweet  stop  j  than  anything  else.  1  have  to  say  considerable  unemolovment 

outside  aid  and  that  .such  aid.  pre- ;  ''•"be  ^utc.  portat.on  facilities  which  are  the 'especially  the  United  Kingdom,  asjof  a  .'trike  of  pulp  and  paper  mill  I  g^j  tied  down  the  big  train  with-  j  that  American  big  business  does  jg^^„,  woodsworkers  as  lumber 

venting  the  country  from  standing  '’i'J'U''  development  force  for  these  g  ^cans  of  sustaining  its  indus- '  workers,  which  would  bring  to  a  ;  ,„ehcs  of  where  hc  wanted  it  I  not  give  a  beaver's  dam  about  'operations  arc  almost  at  a  stand- 

on  her  own  feet  has  prevented  the  i”  •'"’''tbern  prairies.  Reindeerjrontier  communities,"  .'aid  Mr.,tnal  momentum.  ,'uddcn  stop  activity  in  an  industry]  the  i  us  and  therefore  it  will  go  on  as  !^till 

necessary  progress.  Lake,  which  .strides  the  Saskatche-  Gordon.  ;  which  has  been  experiencing  the  j  dais  to  a  spot  so  that  it  |  if  ftid  not  exist.  ! 

The  (act  that  a  country  in  as  dire  today  yields.  Certainly  the  geology  of  this  ^  greatest  regional  expansion  in  the  1  j  ,|^p  between  car  and  !  In  a  word  the  Americans  are  Eraser  Bathurst  anH 

I  ne  laci  rnai.  a  counuy  in  a,  oirc  annually  large  .supplies  of  fi.sh.  part  of  Ihe  country  suggests  that,-  ,u  aa  ,  wortd  during  the  past  few  years.  .  .u  u  1  fia.ser,  Bathurst  and  N.B  Inter- 

fi.scal  conditions  as  Brazil  is  now  ,  ing  the  pa.st  few  years  did  not  ."o.‘0  nuiin^  n  pa.i  1  .  dais  and  the  ceremonies  began.  I  (Continued  on  Page  10)  inational  are  all  oneratine 

waking  up  to  the  fact  that  tt  has',  ^nat  Manttobans  .sometime.' over-  even  greater  trca.sures  lie  m  -storelgffpp^  ^^p  „^ppg,j  ,i, nation  while  However,  a.'  this  written  there. - -  -  - -  '’7 

been  living  be.yond  her  means  be-  "'''7'. _ .'G^iA'i^id  on  page  13,  _  lother  markeU'  closer  to  home  were  /'rypeavf  to  be  a  good  'b^'  T  *  *  C*  L**  lA/  *  LaI"  high  state  of  activity  "in Thriari^ 

......  .1  tor.lEywpor,  i.  ,ccepf. ,  C  r  'U  Hit  -"““‘"l'  cirrrccn."’''n  JOI"'®*  DOWIl  tO  FigHtlDg  Weight  |  ou,  br.nchc,,  Ihe  p.por  induMry! 

Deep  Freeze  For-Canboo  May  .hee  „„,p  p.pe,  . -  ,h,,p  -p;—,.,  ,„„hee 

roulri  bp  aroused  in  other  countries.  AIa. _ Al.  t  tT  prairies,  usually  a  reliable  outlet  '^orvor.  an  opciaoi.  irac  c  a  Ottawa:  The  Conservatives  these  be  a  T  to  T  oerformer  i  Tuesday  j ^ 


w'aking  up  to  the  fact  that  it  has 


^  '  look,  however, 

been  living  beyond  her  means  be-  _ _  _ _ 


annually  large  supplies  of  fish.  part  of  the  country  suggests  that. 
What  Manitobans  sometimes  over-  evrn  greater  treasures  lie  in  sforel 
look,  however,  is  that  the  rollingi  (Continued  on  page  13,  ' 


dais  and  the  ecremonies  began. 


we  niQ  noi  exist.  ] 

i  fii  major  paper  operator.*, 
In  a  word  the  Americans  are  F,.a.ser,  Bathurst  and  N.B  Inter- 

iContunm<7on  Page  10) _  _ inational  arc  all  operating  their 

I  camps  at  capacity  levels,  indicating 


rause  nf  foreign  support  is  accept¬ 
ed  a.'  important.  There  are  some 
who  wish  that  similar  sentiments 
eoiild  be  aroused  in  other  countries. 

The  National-  Foreign  Trade  As¬ 
sociation  here  gave  good  evidence 
that  it  is  by  nn  means  a  hidebound 
group  of  protectionists.  Since  it  in- 


Deep  Freeze  For  Cariboo  May 
Alter  Northern  Food  Economy 


Tories  Down  to  Fighting  Weight  tot;: 


1  A  sharp  improvement  in  lumber 


.  .  .  . . .  (Speelal  to  The  Financial  Times)  '.nd  notential  action  of  Con-re"  '  mand.  although  this  i.'  less  affected : ^  ™  markets  for 

group  of  protectionists.  Stnee  .1  to-  Win„ipeg.-ln  an  effort  to  eon-un  a  south-easterly  direction,  .some,®"^^^  7"  bv  the  overseas  situation  than  lum-  '  The  padty  will  stick  with  Drew,  plcaser.  Drew  also  has  a  lot  of  jj,,  mmber  operations  in  the  ‘Man- 

rludes  most  of  the  big  business  dwindling  caribou  herdslof  them  ending  up  in  northern^  T^e  pratrtes  tnab.l.ty  to  find  a  Choosing  Hon.  Earl  Rowe  as  political  "savvy". 

firms  in  this  country,  the  necessary  far  north,  almost  the  sole  |  Manitoba  When  the  cold  weather '  '''  "  harmless  This  removes  from  the  scene  the  •  reauiremrnu  nfiZ 

tribute  nught  to  be  paid  to  the  ,„urce  of  livelihood  for  the  noma-icome.'  the  animals  seek  .shelter  in'^’"''  resulted  in  a  .shrinkage  in  the;  compromu'e  more  emotionally  volatile  Howard  Kingdom  and  oth7r  Eurot 

group.  Right  now  of  course  it  is  the  die  dweilc’s  of  the  hinterland.',  a 'the  wooded  areas  south  of  the  bar-  '^®*"  Columbia  pl.ywood.  for  ,ome  time  and  3-  There  will  be  housc-clcaning  at  Green  and  John  Dicfenbaker.  Both  g„  oountrte'  Verv  Idtle  nL 


jalway.s  contingent  on  the  tariff] 
and  potential  action  of  Congres.' 


'operations  is  expected  a.s  a  result 

„  ,  •  J  .  u  Ottawa:  The  Conservatives  thc.se  be  a  T  to  T  performer  (Tuesday  minino  _ *  i.*  i 

for  thi.^  province  in  certain  lines, ; 'fn  are  getting  down  to  fighting'to  Thursday),  hc  can  still  make  the  ^ill  eel  underway  in  raVL-t''^  f 

and  the  United  Stales  market  is. been  m  a  decline  f  r  .'p\cih1'  Three  thin-s 'cem  apparent  bc't  'tump  speech  in  the  Commons  '  r.  •  .i,  r>  7  rne,'l  next 

=  ,.1  f f ,  mont h.'  dup  lo  a  falling  off  in  dc-  tnin,-s  seem  apparcni.  dcsi  Mump  spcecn  in  tnc  commons,  gp^ng  m  the  Bathurst  area. 

always  has  been  a  Gallery;  ... 


ruslom.  in  Canada  and  elsewhere.  | government  experiment  is  now  ren  land.'.  The  Indians  await  them 
to  deride  .American  business  firLoderway  to  provide  deep  freeze  along  their  well-trodden  paths, 
it.'  desire  to  he  careful  in  its  !  (aciiji ((-,<;  for  the  Indians.  u.'iiall,v  at  river  rro.s.«ing.'. 

proaeh  to  easier  foreign  trade.  But  '  .  The’  obvious  diminution  in  the 

i!*  ^  7'u  mericans  gen  '(,oi](jing  has  been  supplied  by  the  number.'  of  the  caribou  has  given 

eta  an  usmess  in  pat ticu  ar,  Indian  affairs,  in  *bi  federal  department  nf  Indian 

are  qui  e  agreed  that  other  cou.-i-  g  ppp  .'torage  AH'’*''-'  considerable  concern.  In 

fnes  ability  to  export  to  the  United 
States  must  be  increased. 


(has  resulted  in  a  .shrinkage  in  the 
sale  of  British  Columbia  pl.vwood. 
for  instance,  and  some  of  the  larg¬ 
est  mills  on  the  we.st  coast  have 
been  obliged  to  curtail  production  i 
sharply  beeause  nf  this  .situation. 
For  the  fir.'l  time  in  13  years,  ply¬ 
wood  mill.'  in  British  Columbia  are 
facing  a  slump,  with  unsold  stocks 
piling  up  in  the  yards.  Normally, 


prices  have  steadily  declined. 
Many  mines  have  shut  down,  and 
more  will  be  hit  if  the  U.S.  Con- 
gre.'s  yields  to  the  demands  of 


jbuilding  has  been  supplied  by  the  lumbers  of  the  caribou  has  given  '  7*7,. "u  7  western  slates  and  raises  the  tariff  H  seems  that  the  party  will  slick  gjg  Changes  Loom  of  base  metal  properties  on  whiei-i 

department  nf  Indian  affairs,  in  .'bi  federal  department  nf  Indian  ‘  n  iirt''''S  entering  the  American  "i*b  George  Drew.  Hc  seems,  on  activities  at  141  Laurier  surface  exploration  w’ork  is  now 

which  fi.OOO  cubic  feet  of  storage  Affairs  considerable  concern.  In  "  •' ’•'i'’P'  " '  ‘  balance,  to  have  the  best  chance  avenue  and  formerly  known  as  being  carried  out 

.'pace  will  be  available.  It  will  be|’''ff'  ■'  f.'timated  that  more  "'“"R  'T  .vat'd^-  Normally,  Wishing  Worst  Victim  if  keeping  the  leadership.  Some  Bracken  House,  chances  arc  there  <=0  far  nnlv  r.nr.  *1,  u-  . 

;Canada'.«  most  northerly  abattoir,  'fian  2.000.000  animals  made  the  P''"""'®  atmeis  uy  arge  quanti-|  pi-ohably  more  than  any  other  ifhn  man,  under  different  cir-  will  be  changes  made. 

I  In  the  past  the  practice  of  the  anual  trek  across  the  Fond-dii-  [77"  [[’/""''“‘Ary  in  Britu'h  Columbia,  fish-  eumstances,  might  make  a  better  Ultimately  too,  the  party  will  _  'Cintiniied  on  page  13) 

Indians  was  to  shoot  as  manv  cari-  '•'t'l  t‘>''ii-  R.V  19.31  the  migration  arm  t  in  ing  now  be  been  the  \  ictim  nf  oversea.'  jih  -  thi  emphasis  Ls  on  the  word  pick  a  big  name  as  an  organizer  a 


■  .  ,  .  M  u  .  ,  ^  ,u  -  .A  ,  loititfics-  Very  little  is  now 

headquarters.  w'lll  have  to  bide  their  time.  If  and  j  j 

.  „  ,  ,  ‘'1*1  abroad  and  the  pitprop  ir- 

4.  A  big  name  us  sought  as  national  when  the  Conservatives  arc  c  ect-  x. »  .  .  . 

,  .  J  .  J  ,  .  ,  ,  austry  therefore  anticipates  with 

organizer,  business  director,  and  ed,  they  will  have  good  pickings;  „  „  ,  •  . 

'  more  than  normal  interest  the  un- 

brain  truster.  Drew'  is  morally  obliged  to  do  this,  a 

.  -  f-  oeiground  operations  on  a  number 


Company  Earnings 


Net  Earnings 
000‘s  omitted 


;  boil  as  the.y  could  and  make  an  *1^^  dropped  to  onl.y  6,30.000.  and  it 
[improvised  storage  by  piling  the,"'"  i'’ii  li-3-s  this  year.  Each 


tics  of  plyw,ood  at  this  time  of  the 
year.  They  aren't  buying  now  be- 
rau.'C  they  ha\’e  their  own  finan¬ 
cial  troubles, 

B"itish  Columbia  is  also  being 


So  far  only  one  mine,  the  Key- 
tContiniied  on  page  13) 


19531 

1952t  per  share 

D'st-Seagram' 

.37,891 

37.284  4,32 

Ogilvie  Flour 

1..329 

1,297  1.98 

Cent.  Can.  Inv. 

338 

322 

Can.  Bakeries 

18.3 

202  1 .8.3 

Wr-Hargreaves 

8,30 

863  0.11,8 

Haye.s  Steel 

811 

892  .3  79 

Federal  Grain 

1.188 

848  a  94 

Unit  Grain  Grow’.  MS 

57,3 

MacKinnon  Steel  11.3 

81 

ML  Gardens 

I9t 

18.3  1  .30 

Maple  Leaf  Mill 

.  971 

951  1,21  i 

Can.  Vinegars 

122 

101  t  33 

Consumers  Ga.* 

1.842 

1 .0,31 

Total  to  Dale 

48  180 

4-1. 1.31 

Change 

i  t..39 

triseal  years 

ended 

.tilly  19.3,1 

to  .Tune  .'nth.  ia.>4 

•  Fiscal  years 

ended 

•luty  31.«l,  195? 

If  undisturbed  this  would  keep 


of  meal. 

The  freezer  idea 


ing  has  been  the  victim  nf  overseas  jih  -  the  emphasis  Ls  on  the  word  pick  a  big  name  as  an  organizer 

sales  slump  Before  the  war  Brit-  nisht"  —  hut  right  now  if  has  to  and  brain  truster.  He  would  have  COMPANY  INDEX 

i.sh  Columbia  eanned  .salmon  W'as  he  Drew  or  nobody  under  the  pres-  to  be  of  the  type  and  lustre  of  Pa?* 

being  marketed  in  40  different  jcnt  set  up.  the  late  Co!.  McRae  of  Vancouver  AUi'nimiu7i'7fd  2  Mfc^Ma/ C^fs it’ 


foreed  fni  the  first  time  to  meet  Today  only  about  half  a|  Appointment  nf  Earl  Rowe,  the  who  did  more  to  elect  Prime  Min-  *7  Ncw°\f 

will  be  watched competition  of  Inwei  priced  fjozen  countries  regularl.v  buy  (horse  fancier  from  Newton  Robin-  ister  Bennett  and  his  Conservative  .Atlas  fetcels  2  New  bickensc 


Isummcr.  officials  and  conservation  officers eludes  the  Canadian  domestic  mar- lout  of  Toronto,  is  in  a  way.  a  com-  man.  Can  plancse  7  0  &  N  Trust  13 

The  method  however,  has  proved  *'iio>J''aR‘iC  lorth-  Hurry  of  Labor  Dispute*  (ket  and  the  United  States,  never  I  promise.  Rowe  is  a  good  .safe  neu-  While  the  party  is  pulling  itself  Can.  Nat  Ryls.  ’  Resource-s  of  Can  4 

to  he  w'asteful.  Far  more  animals  ^ ‘"^ichpiles  nf  fish,  It  is  the  continuing  lack  of  over-  much  of  a  market  for  canned  sal-'tral  man.  "Color"  he  has  plenty;  together  on  the  Hill,  the  elected  ccTancJe‘of  Amer  2  Quebe/^Pow  *  '3 

jwere  killed  than  could  be  eaten, J"'  rather  than  use  Iheirjseas  orders  that  has  brought  a  mon  because  of  Ihe  tariff,  but.  after  having  one  taste  of  pol-  members  are  getting  themselves  '7  fapphiir  *  Pet  it 

'and  w'olves,  crows  and  other  pre-l'’''*'’  meat  for  this  pur-  flurry  of  labor  di.spiiles  .At  pre.'ent  Last  year,  Britain  bought  no  itical  leadership,  he  w'ants  no  fur-  organized.  Often  more  noted  for  Consumers  Ga,*  HShawinigan  1 

dators  destroyed  many  of  the  piles.  Thi  department  officials  are  (most  of  the  interior  sawmills  of  eanned  salmon  here  at  all  although  ( ther  part  of  it.  Loyalty,  and  not  their  lethargy  than  their  energy,  Ho^er^Y'w-mfe  10  Ikyiin/oirs”*  m 

!also  concerning  themselve.'  with  ’  British  Columbia  are  elo.seri  by  a  it  used  to  be  the  mainstay  of  the  ( ambition,  is  his  dominating  political  they  are  making  some  reforms.  *'''  '2 

l«  r*An/*#t*n*H  »•  j-  I  ./  n  HUak>  Ull  «  lor.  Lr^n  I  1  rUST5  .11 

»  i»  nrrrnrn  ;finrim2  «  market  for  thr  thoiis- , strike,  the  workers  rirmandinff  an  indu.^tr.v  and  durinc  the  war  bought  lemntion  today.  In  charge  of  whipping  the  boy5  Inter.  Hydro  giTnad  Oil  i<*t 


Can  Cclanc'e 
Can.  Int  Paper 


2  New  Dickenson  It 

I  .New  Kclor*  tl 

7  O’Keefe's  Brew-  5! 

7  O  &  N  Trust  13 

4(Pitch  Ore  It 


and  w'olves,  crows 
dators  destroyed  m 


■tune  .KHh,  1!)5,3. 


Oilaiva.  Ic  r*An/*#t*n#H  'a-  I  «  rluaKJ  $Jii 

.fluffing  a  market  for  the  thniis- , strike,  the  workers  demanding  an  indu.'try  and  during  the  war  bought  lemntion  today.  In  charge  of  whipping  the  boy.'  Inter,  Hydro 

Usiiall.v  beginning  in  .Alaska  nr  and.*  nf  caribou  skins  w'hieh  are  increase  in  wages  which  the  mill  nearly  the  entire  British  Columbia!  Though  not  loo  regular  in  his  together  us  said  to  be  Rodne.v  .Adam- 1  ,ioh*n  Labatt 
’■jthe  Yukon.  Ihe  caribou  trails  run  available  each  year.  loperators  riaim  they  cannot  afford  i  (rontiniieH  on  tvspp  13)  (House  attendance  and  inclined  to,  (rontinued  on  oa-e  13) 


tContinued  on  page  13) 


(House  attendance  and  inclined  to, 


(Continued  on  page  13) 


Inter,  Hydro  olTriad  OH  13 

Inter.  Nickel  .3  Unit  Town.*  .3 

.lohn  Labatt  .3  Waterous  Equip  IP 
L  nf  tbe  Woods  lO  W  Macdonald  tl 
Lorado  Uran.  8  West'n  Tungsten  tt 


I 
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Shawinigan,  Quebec  Hydro  in  Atlas  Steels  Net 
Near  Record  Power  Contract 


Canada  Bread  Appointments 


-  -  —  Oprrating  profits  lo.ss  than  half 

Wh^it  is  rharaotrri7:rd  as  “hr-  Rrr.'?irTiis  and  Shawinican  systems  earnings  fater  all  chaiges 

l.pvM  to  hr  ,hr  larcrsi  sinclr  provides  another  strong  link 'in  the 

flower  eontraet  ever  made  in  Can-  great  power  network  which  forms  fP^ponding  period  of  last  year  arc 

sda,  and  one  of  the  largest  any-  Hie  backbone  of  industrial  develop-  fspf'rted  by  Atlas  Steels.  Ltd  foi 

Where."  has  been  arranged  between  ns^nt  in  this  province.  The  ^v-stems  j  f^^month.s^^ended  Jepte^^^^^^ 
thp  Qurbre  H vdro-Flrctric  Com-  H> di o-Quobre,  Shawinigan,  and.^j^  $2,002,922  from  $4,000,096  while 
mission  and  Thr  Shawinigan  Water  ^^agurnay  Power  Company  already j net  earnings  of  $665,840.  equal, 

ttnd  Power  Co.  under  the  terms  of  h«ve  strong  elect^rical  interconnec- j  Jo  ^80  cents  J^.^t^i^p'oTe^^qual'to' sTi 

which  the  latter  wilMake  from  the  "'”1'=  which  enable  tho.se  systems ,  ,  5^3^^ 

former  a  total  of  tdfi.nnn  h  p  of  'o  interchange  power  in  such  a  way  I  pre.senting  figures.  F.  P 

energy  from  the  big  Bersimis  particular  characteristics !  Geary,  vice-president,  states  that 

River  plant  that  is  now  under  con-  h""'''''  potentialities  of  each  I  volume  of  orders  continued  to 

etruction  by  the  provincial  body.  •  stem  are  utilized  more  effectively. tension  eased  and  in- 
Initial  announcement  of  signing  There  is  every  justification  for  ventories  were  further  reduced. 

of  contract  was  made  bv  Premier  I’olief.  the  Shawinigan  president  shut  down  for  the 

^  ,u^.  «  ».  /  *1.  .  usual  summer  vacations  with  a  it- 

Oiiple.ssis  of  Quebec  in  the  course  -'aid.  that  as  a  result  of  the  .steps  su^ing  reduction  in  the  level  of 

of  his  weekly  press  eonference.  He  >aken  by  Mr.  Duplc.ssis'  govern-  operations  in  the  third  Quarter  as 
•Staled  that  original  plans  for  the  nient  to  develop  the  Bersimis  and  eompared  to  the  preceding  quar- 

development  of  up  to  .tOO.OfiO  h  p.  at  'o  distribute  a  substantial  part  of  **'“  ^  J  . 

'  '  i,  1  .  1  j  •  A  reduction  in  demand,  increased 

the  Bersimis  River  site  have  been  "s  electrical  production  over  a  (.f,rnpetition  and  the  eontinueri 

Changed  to  provide  for  an  eventual  'ory  large  part  of  the  province  .shortage  of  dollars  in  many  coun- 
capacitv  of  i:nonon  h  P.  rower  through  this  contract  with  Shaw-  IriO-s-  he  says,  makes  it  more  dif- 

;  ^  u  ...  >  fiCult  to  obtain  orders  in  the  export 

produced.  Premier  said,  will  serve  migan.  Quebec  can  look  forward  to  jp^rket,  he  .sa.vs. 

Gaspe  Peninsulas  Gaspe  Copper  oew  heights  of  prosperity,  well  -phe  increase  in  domestic  orders 
Mines  I.imited  proieel.  the  Sague-  balanced  industrially  and  geogra-  after  the  holiday  period  which  has 


Aluminium 
9-Month  Net 
Shows  Decline 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Reduction  more  than  ac¬ 
counted  for  by  first  quarter 
drop  I 


MELCHERS  DISTILLERIES, 
LIMITED 

niVinUNO  NOTICK 

Preferred  Ciimiiliitive  Dividend 
No.  S4 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  i.s  hereby  given  that  a 
Dividend  of  Sixty  Cents  per  share 
on  the  paid-up  Capital  Stork  of  the 

NOTICE  IS  HEREBY  GIVEN  ,bat, declared  for 
!  .M'Uminiiim  Ltd,,  roporls  for  first  3  dividend  of  thirty  cents  i.lOc'  per  *he  current  quarter,  and  that  the 
,!)  months  of  this  .vrar  net  earnings  share  (being  at  the  rale  of  per  same  will  he  payable  Saturday,  ihe 

'after  all  charges  down  from  figure  annum)  has  benh yleclarcd  for  the  second  day  of  .lanuarv  noxt,  to 

,  ,  j  ,  ,  s'x  months  period  ending  on  the  shareholders  of  rocord  at  Ihe  elosp 

for  corresponding  period  of  la.sl  ai.,  of  December,  19a3,  on  the  ^narenoincr.  01  recorn  ai  me  cio.  e 

year  at  S14.n90..37fi.  equal  In  ,1!I.,i7  fier  Cumulative,  Participating.  Pit-  business  on  the  Fifteenth  day  of 


„.,,b  ferred  Shares  of  this  Company,  pay-  Deeember.  in.i.f. 

able  on  the  31st  day  of  December,  Order  of  the  Board 


a  shaie  as  compared 

$15,833,109.  equal  to  ,'S1.76  a  s'har-'  1353  ',0  Shareholders  of  record  at 
It  IS  worth  noting  that  drop  in  the  close  of  business  on  the  30lh  J,  W.  ROSE  Ir., 

earnings  for  the  9-month  period  November.  19.53.  Secretary 

was  more  than  accounted  for  a  first  By  order  of  the  Board  of  Directors,  Torgnto.  No^-ember  12th. 

S.  MARCHA.ND.  . .  . . 

Secretary. 


D.  .^.  Ro.ss,  President  and  General  Manager  of  Canada  Bread 
Co,  Limited,  announces  the  appointments  of  L.  F.  Enright  and 
W.  G.  McAdam  as  .\ssistant  General  Managers  of  the  Company. 
Mr.  Enright  has  been  Secretar.v -Treasurer,  and  Mr.  McAdam. 
General  Sales  Manager.  Both  will  continue  in  these  capacities  in 
addition  to  their  new  positions. 


nay  region,  the  .St  Lawrence  River  phicall.v 
south  shore  and  Ihe  Qiiehec  region. 

Mr.  Duplessis  did  not  give  details 
of  the  contract  hut  he  stated  that 
if  will  enable  completion  of  a 
province  -  wide  'interconnection" 
pet  work. 

This  meant  there  would  hr  an 
exchange  of  electric  power  in  ih? 
ra.sp  of  failure  in  some  region. 

Signing  of  the  rontiaci  was 
unanimously  recommended  hy  the 
five  members  of  the  Quebec  Hydro- 
Electric  Commission  Board, 
ntimalp  2  Million  H  P. 

Commenting  on  the  signing  of  the 
big  power  contract,  .1.  A.  Fuller. 

Shawinigan  president,  said  that  it 
underlines  Mr.  Duplessis'  policy  of 
Co-operation  with  private  enter¬ 
prise.  The  agreement,  believed  to 
he  the  largest  single  power  contract 
rv'cr  marie  in  Canada  and  one  of 
the  largest  anywhere,  is.  he  said, 

‘an  historic  event,  and  provide.s 
concrete  ev'irienre  of  the  rovern- 
.  niept's  desire  to  give  prtv'ale  en*er- 
pi'isp  the  opportunfv  to  carry  on 
^hd  ■  foster  industrial  development 
fn  the  Province  ' 

Mr  Fuller  poir.'ed  out  that  the 

share,  compared  with 

S.52n.fi.5: 


Quebec  Power  9 
Month  Net  $1.11 

Interim  earning.s  statement  of 
Quebec  Power  Co  for  nine  months 
ended  September  30th.  1953  shows 
gt'n.ss  revenues  for  the  period  up  complete 
If)';  per  ren*  from  figure  for  cor- 
re,spondi''g  period  of  last  year. 

De.spite  deductions  for  operating 
expense.s.  tax  provision  and  depre- 
eiation  allowanee  nearly  li  per 
cent  higher,  net  earnings  after  all 
cha.'gc.s  show  a  comfortable  ;m- 
pt'ovement. 


taken  place  in  previous  years  has 
not  been  experienced  this  year 
Decreased  activity  permitted  and 
required  the  estblishipcnt  of  a  pro¬ 
gram  of  conomics  which  is  bear¬ 
ing  fruit,  report  states.  Now  a  pro¬ 
fit  can  result  from  a  somewhat  low¬ 
er  volume  of  sales  than  was  the 

case  earlier  in  the  .vear.  ^bitibi  Power  C  . 

A  strong  working  caoital  posi-  ,\bitibi  Power  pr 
tion  has  been  maintained,  and  cash  Acadia  Atiaii  bugar  C 
resources  more  than  sufficient  )o  Acadia  Atlan  Sugar  A 
the  oresent  eaoital  ex-  Acadta  .Atlan  S'Ugar  Pr. 

tne  present  eartitai  ex  National  r 

.Acme  Gas  C  . 

Agnew  Surpass  C . 

■Agnew  Surpass  Pr . 

Anglo  CdP  Tel  A . 

.Alum,  ot  Can.  Pr . 

Alum,  of  Cand  Pr . 

.Aluminium  Ltd.  C 
.Aluminum  Co  1st  Pr.  , 
_ _  _  A  uminum  2nd  Pr. 

•Argus  Corp.  C.  Co . 

.Annual  report  of  Toronto  Eleva-  .Argu.s  Corp  Pr.  ... 

tors.  Ltd  for  fiscal  years  ended  Ana"nti7whoIeTa'’ier.s'pr. 


qu  irter  decrease  in  net  to  .$.3,070,506 
from  ,$5.106..30fi. 

F,arnings  decline  for  9  months 
was  in  faco  of  an  increase  of  about 
$!.'>  million  in  sales,  which  totalled 
$248  6  million  for  the  period.  Ex¬ 
pansion  in  sales  was  more  than  off¬ 
set  by  increases  of  $11.5  million  in 
sales,  operating  and  administratiAc 
costs  and  $10  million 
cost  write-offs. 

In  addition  ihore  were  increases 


UNITED  AMUSEMENT 
CORPORATION 
LIMITED 

('OMMOV  DIVIDEND 
A-6n  A  B-.5t 


CANADA  IRON  FOUNDRIES, 
LIMITED 

DIVIDEND  NOTK  E 


Nntiee  i.s  hereby  gix'en  lhal  a 
diA'idend  of  .30e  per  .share  on  thf 
Conimnn  Shares  of  ihi.s  Compan.v 
has  been  declared  for  the  quarter 
.ending  December  ,31sl.  1953.  payable 
’.fanuaiy  2nri,  19,54,  to  Shateholder.; 
hereby  given  that  a  of  reeoi-d  Doeember  l.st.  195.3. 


Vcarly 
Kale  Div. 

%  t 


penditure  program  are  available. 

Wide  EarningsGain 
Toronto  Elevators 


Gtos.s  revenues  for  nine  month.s  3uly  31st  shows  marked  ipcreascs  Aunor  Gold  C. 

ucre  up  at  56.640.433  from  56.006.-  auIo  8.1^01" S^v’l.-rc 

330  Of  e«3joa,  „  warnings  after  all  charges  over  fig-  Auto  Elect  Service  C  .. 

•3.39,  Of  ,..e  5634.094  mcrea>e  561.,-  ures  for  preceding  year.  Operating 

80.3  Mas  accounted  for  bv  the  elec-  profits  increased  by  $290,000  to  SI.-  .Montml  c  ' 

trie 'V  ri  vis-on  -vh  le  the  -as  db  i  '‘’"^-^^l  as  compared  with  $1,283.-  Bank  ot  .Montreal  C  . 'i ! 

o.M.  ,on.  .vn.ie  tne  ^„.s  ci.m-  higher  depreciation  Bank  nf  N  s.  C  . 

.sion.s  revenues  were  .$8,449  higher  prov'ision--$.551.461  as  against  $380.-  ,, 

and  other  sourrr.s  y, elded  $12,842  8.34— and  provision  for  taxes  —  RanplJe  rdn,  Natim-falr 
,,  ;  -n-..  $44.5.400  as  compared  with  $.391..500  Barber  Eili.s  c 

,  ' '  ■  — net  earnings  are  un  widciv  at  B.atnurst  P.  A-  p  a . 

Income  and  profit.s  taxe.s  in-  $495,961.  equal  to  $2  a  share  on  stock  R^thurst  P  &  P  B.  .  , 


C’'ca=r 


•a.xablf  income 


ereascri  b.\  .$.31,089.  due  to  the  m- '  from  $384,130.  equal  to  $1.5.5  a  leaver  Lumber  A 

share  Beaver  Lumber  of 

Balance  sheet  reveals  a  wide  ex-  Belding  Corticelli  C. 
.\-T"  a.,  charges,  the  net  profit  pansion  in  net  working  capital.  rnMi'celii'  p- 

arrou.-ted  -o  .5616.871.  or  $1.11  per  which  is  up  at  $4,443,516  from  $-■-  Bud  Comtruction  C 
common  sha-e  rnmnared  ivith  287.736  at  end  of  July  last  year.  Brantford  Cdrd  A 

Bersimis  h.vdvo  -  electt'ic  develop-  ..  ■  P  directors'  report  G.  C.  Leitcn.  Brown  Co.  P'  .  .. 

rrnts  a  snare,  diir-  president,  states  that  in  spite  of  G^d 

"e  first  three  quarters  of  la.si  .substantially  increased  rates  for  Buttcrflv  Hose  C.  .' 

labor  and  stepped  up  competition.  Burrard  D  nock  .A.  . 


rnepf.  now  under  eonstrurtion  on 
the  Bersimi.s  Riirr  a'nout  9P  mile.s 
Phoi-e  Us  confluence  with  the  .St, 
Lawrence,  and  about  200  miles 
northeast  of  Quebec,  will  have  a 
rapacity,  e\'ent'uar.y,  of  nearly 
2,000.000  horsepow'er.  The  fust 
generators  are  expected  to  ne  ;n 
operation  la'e  :n  1956, 

'Tna'  dr\Tlopn'en-,  "  .M-'.  F  :l!e: 
sa:d.  '  -.S' ill  p'a-.-  a  ■  e;  v  .a' ge  part 
meeting  the  ro-- .?•  an- 1 growing  de. 
rnand  for  power  in  the  rt'ovince 

Bv  contracting,  through  Hydro- 

Quebec,  to  .sell  trie 


year.  .After  provision  for  du'irirnds.  .  u  a-  ■, 

...  ,  company,  due  to  the  diversification  e-anada  iron  c 

ai  ihe  rate  nf  ,30  een'.s  per  quarter  of  its  operation.s.  managed  to  wind  Canada  .Maiiuig  ’  !’!! 

thi.s  yea'  compared  W'tth  25  eenLs  up  the  year  with  profits  increased  Canaria  Maltirg  .,  . 

a  qua'-er  in  19.52.  the  .surplus  for  PiTvious  12-m^nfh  POriod.Caoada  .Stca^mship^  Pr.  .. 

f.  .  ,  n.ne  mo,,  hs  of  ,9.3.3  ]g32,  he  says,  both  the  .3,400.000-  fan.  Safeway  !  A-  2  Pr 

amo  i-'-ed  to  ,$118,99.3.  as  against  'ou.ehel  e'evptor  at  Sarnia  and  the  Can.  Permanent  Mnr-g.  C 

$10.3,;.39  fo'  -he  corre.sconding  Cdn  '^R^re^enes  C.  . .  .  : 

•3r-'nn  •  ve-.-  handling  of  grain,  Rmnze  (' 

'  '  ■"'''  -  w'hicn  partially  compensated  for  Cdn.  Car  C . 

- - -  the  increased  costs  of  labor  and  Cdn.  tiar  A.  _ 

C.N.R.  Ploces  More  maintenance.  Mn.  GVn'’E"ecV\'c 'r 

D  ir  Ci  L  J  "^he  branch  organization  of  the  Cdn.  Gen.  Ftlectrie  r. 

KOIIing  jrOCk  UrderS  company  consists  of  24  units  sen  -  Cdn.  lee  Machine  .A. 

.Announced  hv  E  A  Bromlev  ing  agriculture  in  local  communi- 
Shawinigan  vice-prc.sidcnt.  purcha.-Ts  and  .stores  throughout  Ontario.  During  cdn.'  Power  &  Paper  Pr.  .' 

‘  ve  ,  «  ,  the  year  a  new  warehouse  and  Cdn.  Tire  C. 

fomoflr.v  a  .-ub.'iantia]  par't  nf  ir.«;  Lanadia*'  National  Railways  is  ^r^jn  rrccHunc  Doint  was  estab-  Cement  C . 

Can.  Cement  P*.  .... 

Canadian  Di C 


PrliA 


production.  M-*  Dunlrs.ci-'  co\ 
m^nt  1"  pn5U”»n2  tha’ 
of  th®  Pe’'Sirn!“  dp\TlopiTort  *r 
mado  to  a  \t»-v 

section  of  prn\*inrp 

Heavy  South  Shore  Hrm^inH 
*'Tb^  Srau-in!::pn  Company.'  po 
on  ?n  .5S\‘,  i.s  tn  do]i\-ri'v 

rtf  its  portion  of  the  Bercimts  pnn  er 
near  the  cit,v  of  Quebec,  and  f-eim, 
there  will  riistrihiite  it  over  o-. 
transmission,  and  riistfibuiier  .-\s- 
fem  W'hich  supplies  abrv.u  25.900 
square  mile.s  of  the  pro\inte,  in- 
rllidipg  the  area  served  direc'tiv  n,v 
Quebec  Pow  er  Company.  \Vr  ex-  vo.  nv 
perl  that,  in  the  hegin''.trg  at 
least,  a  considerable  part  of  the 
additional  power  'o  us  from  Ber- 
simis  will  he  tiansmittcd  to  the 
South  Shore,  where  the  demand  for 
power  has  been  increasing  pamru- 
ilarl.y  rapidly  m  the  past  few  yea's 
"Under  our  ror, tract  with  the 
prot'incial  rommissinn,  the  yha't'- 
Inigan  mmpan.v  i.s  to  begin  'akirg 
delivery  rt*  gO.Ofin  ho'sppower  frnn- 
thp  Bersim.ts  on  nece'r.'oer  1  :t .  1956, 
end  an  additional  SO  o.'iO  hnrsrpowc' 
prngresciyrly  ir  each  of  ’hr  r,e'<t 
fnt;r  years  so  tha*  "hy  ‘he  'nrgirning 
of  1961  W'r  shell  hr  ..'rcri-'ing  anr; 
riistnhiuing  the  tfiOonn  ho-se. 

pnwer  prn-.  lord  for  undr.-.  the.  con¬ 
tract. 

".As  a  rr.sii!'  of  cor-u  -lipg  ,;’.|difs 
over  a  eonsirir :  anlr  period  nf  tio'c 
we  estimate  tha'  ‘he  'ate  nf  in¬ 
crease  in  oitr  po-.^T'  load  for  in- 
riustrial.  romrne.'r'a:,  riomrstir  and 
farm  purposes  will  hr  adequately 
provided  for  hv  t'pis  nurehase  of 
po'ver  on  a  progressw-e  basis,  to. 
eether  wnth  the  addi'iops  row  he. 
tng  made  to  three  of  our  upper  S‘ 

Maurice  plan's 

’A  constant  increase  in  niiv 
poss'pr  Inad  in  future  yea's  -s  as. 

*ured.  w'p  believe,  hy  the  expand- 
log  development  and  prngre.ss  of 
the  Province  of  Q-iebee.  a-'.ri  by 
this  company'.s  program  designed  ' 
simulate  Ihe  economical  ii.se  of 
electric  service  in  indusiiy,  m  com- 
P3ercP,  on  the  farm,  and  in  'h< 
home.  The  olijcctive  of  our  dc- 
Vflopntent  poliey  is  to  further  the 
use  of  eleclrii'ity  for  rill  tho.'r  pur- 
poses  W'hich  w'ill  he  of  economic 
benefit,  tn  the  consumer,  while 
making  the  most  effective  use  of 
Pur  natural  resources  Our  pro- 
gram  has  included  development 
through  our  own  research  of  new 


year  a  new 
rain  receiving  point 

pit'cna.sp  of  6fl  baggage  and  freight  lished  at  Komoka.  ju.st  west  of 

cars  v'aiucd  at  approximatei.y  •$2,-  London.  The  Tilbugy  elevator.  be-^Can.  &  Dorr  Sui'ar  C 

"  684.500.  t'ween  Chatham  and  Windsor,  de- ‘Can.  Foundry  6i  Forging  .A 

Orders  nav'e  hern  placed  w'tfn  the  -'troyed  by  fire  during  the  year, . Catejo  .A 

Na‘ior.a!  Steel  Car  Corp.  for  30  "‘as  'enlaced  by  a  new  fire-resis-  centra'  Can  Invest,  p-.'  , 

baggage  cars;  and  with  the  Eastern  tant  jMan' _  ^  Chartered  Trust  C_ 

Ca  Co  for  15  thirty-ton  steel  '  '  Cha-tered  T-ii.st 

stock  cars  for  use  in  Newfoundland  to  he  eorepleteri  by  the  third  cnck»huf  Fa'tr 
a-d  1.5  fiftx'.to--  air  dump  cars  quarter  of  1954.  and  of  the  stock  Confederation  Lite  Pr. 


c 


the  baggage  cars  ts  and  air  dump  cars  by  mjd-19.54. 


Grouped  Income  Shares  Ltd. 

Invcslmcni  portfolio  as  of  Septembor  .10.  Ifl.y.l  and  a 
Divrrsifiration  of  .^10.000.00  of  Net  .\ssets: 

niA  F.a.siFir  ation 


OF 

PORTFOLIO 


M  ARK  FT 
VALl  F, 


or  AN 

INVEST'VIF-NT 


<  HE5IIC  .$LS 

,5.09 

299  Canadian  Inriustrie.' 

$  6  709.09 

$  96.60 

19691  Dorn.  Tar  &•  Chem, 

CONSTRUCTION 

.5.40% 

14.210  09 

204.97 

799  Asbestos  Corp. 

!  8.299.00 

262.55 

555  Gyp.'Um  Lime  and 

.Mabastine 

CONT.VINEH 

2.93% 

I8.31.5.99 

264.19 

525  Pominior  Glass 

CREOIT  COMPANIES 

4.07  % 

19.82.5,99 

285.98 

4!9  Indtistnal  .Acceptance 

12.300  99 

177, ,39 

.545  T'aders  Finance  P" 

13,191,*7 

219,12 

DISTILLING  and 

BEVERAGE 

I2.,54% 

1955  Canadian  Breweries 

29.836.2.5 

.3f)9..56 

659  Di.stillers  Co'p'n 

Seagrarp.s 

16.7.57  ,59 

241  44 

32.3  H”*RrT. 

nam  A,’  Worts. 

24,67,5.09 

.3,55.9.5 

865  .Sicks'  Brcw'orio.s 

FARM  IMPI.E.MF.NT 

1.97% 

21.192.59 

.30.5  79 

16'.5  .Massev  Harris 

FOOD 

7.06% 

15.525  7.5 

192.18 

949  Canadian  Canners 

:  7.520.99 

■>.52.72 

499  Lake  of  tne  Woods 

.Milling 

12.499,90 

178  85 

575  George  Westor. 

GOLD  .MINING 

2.58% 

17,8^5.00 

2.57.12 

869  Ker'  .\ddison 

MERCHANDISING 

2.75% 

16.125.90 

232.69 

11.90  .1,  H  .Ashdown 

Hardw-are  'B" 

METALS 

9.97  A, 

18.445.09 

266  97 

415  \''i.m;nium 

17.065.59 

2.59.16 

■555  Consolidated  Smelter:- 

12.903.75 

186.12 

529  In’ernational  Nickel 

19.760  09 

385.04 

26.5  Noranda 

MOTORS 

3.21  % 

16.761.25 

241.78 

.5.55  Ford  A" 

oii.s 

4.30% 

21,699  37 

313.02 

889  Brtv  Arrerican  Oil 

14  960  99 

21.5  79 

.57,5  McColl  Frontenac 

FOREST  PRODUCTS 

1.5..56% 

14,087.50 

203.20 

Coi^.S-  C 

Cons  Textile  Pr  . 

Co;*>ol.  Thrafe?  R  .  . 
Cor?r>!  Thratv^s  A  . 

Coni.  Can  C  . 

rr»n*.  Can.  Pr.  .  ... 

Cont  Can.  P*". 

Co-hv  Di?  A-  R 

Corrucater*  Pan  Bn\  C.  . 
Corrugated  Pf  Box 
Crown  Zrlicrharh  nf  .... 
Crou?  Xc.'t  Pa>.«  C . 

na\:5  Lf'-tthp-  A . 

Dorn  Rr:d2C  C  . 

Dgiti.  Foundrv  C . 

OF  $10. 00ft. no  Oo’-r.  poundr.v  pf . . 

Dorr.  Oilcloth  C . 

Doin.  Scotti.ip  Pr 
Oom  Stores  C 
Do:r.  A:  .\n:'lo  Invest.  Pr, 
Dorn  Structural  Stroi  C 
Tar  ^  ChctTiical  C 
Drim  Ta-  A-  Chemical  Pr 
Dorn  Bank  C 
Donohue  Bro.-  C  . 

F.  Sullivan  .M  .  . . 

Eddv  Parer  A . 

r>ct.rolux  r 

Erie  Floor  A . .  . 

Er:e  Floor  B  . 


Falconbridse  C 
Fittings  Ltd  \ 

Ford  of  On.  A  A.- 

Gen  Motors  C 
Grafton  A-  Cn  Pr. 
Grsnhv  Con«  r 
Gynaum  Lu’.e  C 
Gen  Dvnam;r«  C. 

G  ant  Ve  loAA  kn.fr  i 

G^'o.  We-ton  Pr. 
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1  .30 

.37  U 

.Tan  1 
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\ 
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10 
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10 
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20 

.3  00 

40 
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Dec  1 

Nov 

16 
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0 

Nov  30 
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01 
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10 

Dec.  1 

Oct. 

30 
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Per.  1 
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30 

.33 

.60 

13 

Dec.  1 

Nov 

JO 

60 

LAO 

23 

Dec.  1 

Nov 

6 

LOO 

.3.Z3 

I. 31 

Dec.  1 

Nnv 

6 

3  30 

2  00 

30 

Dec.  -3 

Oct 

30 

2  AO 

LAO 

23 

Ma-.  1/.34 

Fob, 

3 ' 34 

23* 

.3  2.3 

:..3i 

M-ar.  1/.34 

Feh. 

3  34 

1,31 

.60 

1.3 

Dec  1 

Oct. 

30 

rtO 

4  .30 

L)2’2 

Dec.  1 

Oct. 

.30 

4.50 

4  00 

41  00 

Ore.  22 

Drc. 

I.i  iarie.trs)4t.no 

1.10 

,33R. 

Dec.  1 

Nov. 

16 

MO 

.16 

.04 
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.Nnv. 

1.3 

.18 

.30 

i-'s 

Drc.  13 

.\o\ . 

23 

.30 

.  1  3  " 
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.Nov 

23 

70 
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Dec.  13 

Nov 

23 

70 

17 
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31 
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20  r\f 
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23 
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13 
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60 
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2.3 
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Nov. 
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Feb  1 

Jan. 

10 
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10 
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10 
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TA 
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30 

nu 
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3* 
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20 
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73 
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Nov 

20 
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30 

Dec  1 
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12 

LOO 
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16 
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.4.3 

M 
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24 

13 

t 

1  20 
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! 

.30- 

.30 

.30 
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Nnv 

•  3 

2.00  r 

30  rytra 

Dec.  13 

Ndv. 

1.3 

1  00  ^ 

1  23 

■Tar.  2 

•Nnv. 

27 

1  23 

.60 

.20 

Crr.  1 

.Nov 

16 

LOO  . 

60 

20  r\tra 

Drc.  1 

Nnv. 

•6 

]  00 

3  00 

1.23 

Drr  1 

\nv. 

2 

.3  AO 

2  40 

60 
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13 

.60*  1 
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.235; 
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J6 
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Nnv 

30 

23 

1  23 
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20 

2  30 
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Nov  2,1 

Nnv. 

z 

.60  Y 
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.23 

Nov,  2.I 
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3 

1  00  r 

1,01 

1 .1 

Lrr  ! 

Nov 

U  '  r 

6.00 

3  00 

.1  an .  1 

Drr 

1 3 

6  0'^^  *  ^ 

6  00 

X  0  »  rxtra 

tan.  1 

Drr. 

13 

6  on*  f 

.60 

20 

Jan.  2 

Dec. 

16 

.20»  f 

:o 

Drc.  1 

.Nnv, 

1.3 

73  \ 

3  on 

i.;:.3 

Drr. 

Nov. 

13 

s.oo  % 

2  30 

62 ' 2 

Nov.  .10 

Nnv 

6 

1.67  =  2  " 

.60 

1.3 

Der  1 

Nnv. 

20 

70.’  ^ 

J.AA 

Nov.  .30 

Nnv. 

.3 

.3  00  t 

1  .10 

32  u 

Nov  .30 

Nnv. 

3 

l.."0 

1.70 

.6.315.  A. 

Dec.  ii 

Nov 

]] 

J  70  c 

I  AA 

23 

Dec,  1 

Nov 

’0 

i.nn 

.23 

Nov  .30 

Nov 

14 

M3:  ^ 

.30 

12% 

Nov  30 

Nnv 

14 

.30  r 

1  00 

23 

Nov.  30 

Nov' 

14 

1  l.V  T 

3  fiO 

2.30 

Jan.  2 

Dec. 

10 

2..3n-  . 

1  00 

.23 

tan  231 

Drr 

13 

.30  *• 

.03  Px^ra 

Jar  2/34 

13 

30"  ^ 

6  00 

1  .30 

Dec  1 ; 

.Nnv- 

17 

6,00  n 

1  no 

2.3 

Drr  1 

Nov 

6 

1  on 

.36 

Dec  13 

Dec. 

10 

2  2.1  n 

'  .30 

..7  <  U 

Nov  30 

Ocf 

.30 

1  .30 

1.00 

-30S. 

Dec.  1 

Nnv. 

16 

j.no  ^ 

.10 

Drc.  I 

.Nov 

3 

.20  h 

..3A 

*2 

Der,  ’ 

Nnv 

2 

.30  f> 

60 

Dr'c  :3 

Nov 

23 

2.40 

.3  73 

0.">\  .Tan.  2 '34 

Dec 

1.3 

0.3%  • 

4,2,3 

1  06  ,  Jan  2  34 

Der. 

13 

L06’4* 

..30 

Drr  ’ 

Nov 

? 

65  C 

30 

!  ■'  ’  3 

D'-r-.  ! 

.Vov. 

;;; 

.30 

.3  no 

1  23 

Dcr  1 

Nov. 

1.3 

■i.fr.  |- 

i  20  1  A.3 

pDr.  1 

Nov. 

1.3 

4  20 

4.00 

2.00S. 

Lee  2 

Nov. 

6 

4.0A 

NnlicP 

capital  dividend  of  Twonly-fivo 

per  .^harr  plus  an  extra  dividend  oi 
Fifteen  cent.s  i.l.oc*  per  share  has 
been  declared  on  the  outstandin;: 
in  chaws  for  interest  on  debt,  up  Capital  Stock  of  the  Company,  pay- 
$2.3  million  at  nearly  $8.5  million;  able  on  the  15th  day  of  Decembei  Qiipbee. 

Pa^d'and  for  amortization,  up  J.mnon 


Ry  Order  of  the  Board. 

M  S.  OnOliA.M. 
Vice-President  and 
Secret  a ry-Trea surer 


Hann  Bra.-*;  ('  . . , 

Hahn  Bras*:  A 
Hallnor  Mine.®  (,’. 
Henvitop  C«itto;;  ('. 
Hamilton  Cotton  P*'. 
Hardinc  Camel  ('. 
Hollince-  Conv  Go.d 
Hudson  Ray  M  C. 
Hvdro  EiccC  Sec.  R 


4  .aA 
2.30 


1  20 
J  20 


2  AA 

i  AA 


4  SO 
\  AA 


Dfc 

Nov.  2.i 
•fan,  2 
.tan  1.3 
Nov.  ..n 
.Nov,  .in 
Dec.  3-3 
Dec.  1 
D(»c  1.3 
Frh.  !/.34 
.Tan  2/.34 
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Dec 
D^c 
Df  c 
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Dec, 

Her  ‘ 
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D^f  '  0 
Dec.  1.3 

D*r  1 

Ltec  I 

.fan  4 '.34 
Jar  !.3,/.34 
Dec.  1 

.tan.  1 

.Ian.  I 

Dec  1 


Ff 


1^1 


1.3/5 1 


Pr. 


U/iTibrr.  New?  Print 
Pulpwood  and  Fine 
Papers » 

147.3  Abitihi 

3.33  (’’nnsnlidated  Paper 
1230  Fra.^er  Companies  .  . 
lino  IIo-vA-ard  Smith  .... 

f»7.3  Powrll  River  . 

270  Price  Bro<. 

RAILWA  YR 

kfiO  ('anadian  Pacific  .  . 

RIBBER 

163  (foodyear  Tire 
Rubber 

STKFL 

6fi3  Sh  pI  of  Canada 

TEXTILE 

.38.3  Canadian  Celanese 
1!)7.3  Dominion  Textile 

GAS  LTILITIEvS 


electrical  proce.sse?  m  industry,  the  '8.33  InternaUonal  Utilitie,« 
location  of  new  industrial  plants 
within  the  tPiTitor>  we  serve,  ad¬ 
visory  .servire.s  to  all  types  nf  rlrr- 
tricity  ron.sijmrr.s.  and  the  hnildinc 
of  many  thousands  of  milr«:  nf  njral 
linpS  to  make  the  hrr.rfil-:  nf  rfrr- 
service  av'anabie  nn  the  farm. 

■Electrical  interconnection  of  the 


.333  Union  Gas 

ELECTRIC  &  OTHER 
UTILITIES 

393  B.C  Power  "A" 

330  Rel!  Telephone 
6.33  Gatineau  Power 
TOT3L 

NET  C.3SH  A.SSET"  . 


3.0.!% 

2.50% 

4.82% 

4.87  7. 


20.5.30.00 
13,312.30 
1R.437..30 
20.»00.00 
22.181.2.3 
fi..370  00 

20.470.0f) 


15.170.00 

17,545.00 


13.795.00 

16.787.50 


16.456.88 

15,113.75 


10.633  00 
18.681.23 
1 3.493-7.3 

f  576.136.52 
17.102.1.3 


207  66 
192.01 
25.3.96 
301,47 
.319,95 
120  69 

29.3..'V» 


2:i:^24 

253.09 


227.64 

242.16 


237.39 

216.00 


263.23 
272.37 
194  5.3 


Impena!  B^<nk  C . 

Imperial  Oil  C  . 

Imperial  Varnish  C 
Imperial  Varni.sh  P^ 
Interior  B^rwenes  B 
International  Nickel  C 
Internationa)  Nickel  C 
Int  Paper  C 

(nt  Paper  pf  . 

In^  pete  C  .... 

Int(»rnat.  Utilities  C 
lnt»rnat  T'tiljtiet  Pr 
Invest  Foundation  pr 

-tamaira  Pun  Ser'^ice  <' 
.Tamara  P'jh  S'erviee  Pr 

Ke'\’inator  of  Can  f*.  .  . 

IKerr  Addison  f.'nid  C  . 
.lohn  I,ahatt  C  ... 

l.ake  Snore  .Mines  (' 
Alfred  Lambert  A  and  B 
r.anra  .S^rord  (' 

Lflw«-on  A'  .Ione«-  .A. 
Lawsrm  Ar  .Jones  B 
I^oblaw  Grocftciia*  .A  Af  R 
Lake  of  the  Wond«  C 
l.ake  nf  the  Woods  Pr.  . 
W.  M  l.ounev  ('o.  (' 
Marass.a  Min« 
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Ja 


Apr.  I 
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Per  1 
Der.  1 
Der.  I 

Drr.  :S 


i!J093.260.77 


MacLeod  Cotk.rhiut  U.  .. 

.0.3 

Drr. 

1 

Man.p  l.eaf  .vlilhng  U  .  .  . 

23 

Nr.y 

2  > 

Mas^rv  Harris  C  . . 

60 

.) 

Drr, 

1.3 

L  McBrine  Co  pf 

1  00 

Jan. 

VIrColi  Fmntrnar 

I  .0(1 

.  ..3 

\  (iV 

:’.o 

McIntyre  Porcupine  ('■  . 

2.00 

..30 

Drr. 

McIntyre  Porcupine  C.  . 

1  on  extra 

.U  A 

Mclvor  DTillin^  C 

30 

Dec 

Mexican  Light  Pr. 

1  no 

,.50 

Dec. 

Milton  Brick 

,n;  1 J 

Per 

Minas  Basin  P  C- 

2  09 

1  00  extra 

Der 

in 

Mining  Coro.  C 

.>n 

Der. 

.'/I 

Robert  Mitchel  C 

1  no 

•SO 

Dec 

13 

Mo  Isons  Brew  A  8.  P  .  . 

60 

2ft 

Dec 

17 

Henyv  Morgan  Pr. 

4  7.4 

1.19 

Dee. 

Henry  Morgan  Pr. 

5  0!) 

1.25 

Der. 

Nat  Drug  &.  Chein  C  .  . 

.30 

.12% 

Der 

Nat  Drug  Chem  C 

30 

.20  extra 

Drr. 

.Nat  Drug  ^  Chem.  Pr.  . 

.6A 

.1.3 

D^r 

1 

Vat,  GrncPi?  C  . 

60 

.1.3 

•Tan 

2/34 

Nat  Grorer.«  Pr . . 

1  ,50 

.17% 

•Tan 

2/. 34 

.Vat  Grocers  C  .... 

60 

1.5 

■Ian, 

2/.''.4 

N'pt  Hosierv  P  . 

66 

17 

.fan 

7 

Vat,  Lead  nf  . 

7  00 

1.7.3 

n<»r 

1.3 

.\4t  Tru't  c‘ 

1  00 

20  rxtra 

Drr 

1 

National  Hnsi#rv  ' \' 

20 

0.3 

Jan 

2 

Vewfoundland  Light  pf 

3  00 

1  2.5 
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I 

,Vr 


Dee 

.\  MV 

Dee. 

.Nov. 
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Nnv. 
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at  .$860,000. 

.Ml  the  various  ro.<t  increase.^ 
w'erp  mitigated,  however,  by  a 
drop  of  $8  million  in  income  lax 
provi.sion.  Per  .«hare  earnings  are 
calculated  for  both  years  on  the 
basis  of  the  9.002.668  shares  out¬ 
standing  at  the  end  of  the  third 
quarter. 

Cost  of  sales  and  operatin 
ponses  in  the  nine  months  are  re- 


B.v  Order  of  the  Board. 
W  H. 


NORANDA  MINES, 
LIMITED 


DiviDE.vD  .vorirt: 


By  Order  of  the  Board. 

C.  H.  VVIXnRl.FB. 

Secretar.r 

Poronlo.  Onlai'in. 


JOHN  LABATT  LIMITED 

NOTICE  OF  DIVIDEND 


FCl.S.  I 
Secretary-Treasurer. 

Montreal.  Vovember  17th,  195.5  ! 

ufirriNGER  CONSOLIDATED  notice  is  hereby  given  that  an 
e-/M  r.  mIKIFS  limited  dividend  of  One  .Dollar 

GOLD  MINES,  LI  <$1  OOi  per  share.  Canadian  funds, 

niVinFM)  M'MP.KR  417  *)6s  been  riecl.ared  hv  the  Director.^ 

u  u  ^9randa  Mines.  T-imifed.  pavable 

A  dividend  of  6c.  per  share  na.-  netember  1.5lh  to  shareholders  of 
.  been  declared  hy  the  Directors  on  jeenrri  .\o\ember  19th  195.5 
the  Capital  Stock  of  the  Company, 
pa.vable  on  the  29th  ria.v  of  Decen'’- 
ported  at  $148  8  million  as  against  her,  1955,  to  shai'ohnlders  of  reeoiri 
$1.59,5  million  in  the  1952  period  at  the  close  of  business  on  the 

and  selling,  general  and  admini.-  necemher  19.5.5.  . . 

trative  expen.sos  at  ,$18.5  million  "  ’  l^vemher  12,  ,9.5.5 

nipai'cd  with  $16..5  million.  '  p  (j  F1N'I..5V, 

.Aggregate  capital  cost  allowances  Secretary, 

amounted  to  $.56.9  million,  $10  mil- 

1  greater  than  the  .$26.9  million  palletized  storage, 

,  ,  ,  shipping  building  in  line  with  an 

the  fii.vt  three  quarters  of  las'.  pew  trend  in  the  construe-  '.Notice  is  hereby  given  that, 

r.  Of  the  19,5.5  total.  $16.5  mil-  tion  of  shipping  facilities.  Hividcnd  .Vo  .56  nf  iwenty-fivo 

1  covered  noi-mal  write-offs  on  I'  expected  that  the  new  fTnts  per  share  upon  all  fne  com- 
-  .  biiildinj:  will  cnablr  thr  company  mon  5harC5  without  nominal  o-  par 

rating  facuiliC5  and  $20-5  mil-  build  up  adrquatr  advance  value  in  thr  capital  stock  of  thr* 

I  wa.'  classed  a.s  "other  allow-  stocks  to  lake  care  of  peak  period.';  Companv  are  outstandm;:  ;it  th» 

es."  Both  Items  were  up  $5 m  the  future,  nerember  18, 

,  *  _  _ _  —  in.->3.  hr  and  tnr  same  herrbv 

lion  over  last  year  but  "other  rtf  docJarrri  payable  .lanuarv  -I.  19.3.1, 

wanccs"  had  Thr  offret  of  re-  NOITl©  l^lfCCTOrS  VT  .shareholder.':  of  rernrd  at  ihfl 

ing  net  profit  hy  $n,6  million.  MolsOfl's  (Ofltarlo)  ^'y.'tnes.s  on  Decemher  ,8. 

company  stales,  which  com-  „  ,  .  '  ' 

„  ...  ,  Toronto -The  recently  announced 

's  with  a  similar  reduction  of  broadening  of 

million  last  .vear.  func'tion  of  Mnlson’s  lOiilarioi  Ltd.,; 

•'  which  has  become  Mnisnn's  Brew- 

lird  Ouarfer  Droo  'Gntarioi  Ltd.  was  foimally 

,.a,jf,od  at  a  .shai'oholfici's'  meeting 
r  Celonese  Coro.  here  The  change  was  undertaken 

in  keeping  with  Molson's  plans  for 
expansion  in  Ontario,  including  the 
projected  eonstniction  of  a  new' 

Harold  ^,,f,vvrry  on  Ihe  Toronto  waln  fronl. 

Diroctors  of  the  new'  eomp.any. 


By  Order  of  the  Board 
W 


Lonriot',  Onlarto. 
N'ovemhor  12.  195 


.Shoi'l  reed, 
.'sreretarv. 


.Vew  5’ork — A  message  to  shaie- 
olders  of  Cclanese  Corp  of  .\n'i- 
riea  over  signature  nf 


WAITE  AMULET  MINES, 
LIMITED 
ni\  iDLM)  .Norici: 

.N'OTICF!  is  herebt  given  that  an 
on  of  un.satisfactory  Mol.son"i  prc.sident, ’-Mol-  mierim  dit'idend  of  Thirty-fiv.e 

•ice  eondjtions  that  ■  R,.p„.e,  y  Ltd.i.  Thomas  H.  Cents  ' .55e  i  ner  shai'e  has  been  de- 

affected  earnings  p  .chairman  of  the  board,  blared  by  the  Director.s  of  Wa,te 

y  pha.se  of  the  tex-  Brewery  Ltd.i.  David  M 

*  lir.  nr  r  mfl'5  ^■^x  fn  Vnarrnn  n- 


dent  of  the  Ontaiio  firm'.  George 
H  Craig  (v'lce-tuesidrnt  and  sccrc- 


1.12D 
2  20 
2  .iO 


j.  Dr.-emher  lOth.  195.5.  to  Sharehold- 
e-'s  of  .-rcord  at  the  elose  nf  husi- 
nrs.s  November  17th.  1955. 
and  Bv  O'der  of  the  Board 
he‘’n"rs/"ninrmonths.‘how^^^^^^^^  ^el  Ca^pbeir'L,  Sma'i't  (assistant  to  the  C.  H.  WINDKI.FR. 

icome  of  S9.l2l.974  shows  an  m-  Mt^'son  ?erretai'v 

rea.sp  from  .$6,644,946  from  the  first  J-'rf  '•  Inronlo. 

ine  months  of  last  vear,  -  .  '  .  ,  Not  emner  lUh.  I9.a.l, 

The  chemical  and  pla.stics  husi-  ('.A.VMNr,  0\  LK 

ess  of  the  compan.v,  report  stales,  Vancouver.  •  Cannery  operations 
onttnues  on  an  expanding  trend,  based  on  salmon  catches  a'c  ju.st 
lit  this  has  not  been  siiffieient  to  a'nout  eompleled  for  this  year,  re- 
tfset  thr  rieeline  in  volume  m  the  ports  from  the  major  fish  canning 
^xtile  industry.  renters  indirate  The  total  catch  tor 

- - -  -  IQ-,-}  appears  tn  have  hern  ahniil  i'tterim  dividend  of  Three  Cen's 

)'Keefe's  Brewina  1799,099  ea.ses  hm  there  IS  .still  a  ••5c'  per  .share,  pay-Vole  in  Canadian 

R V  ^  snb.stantial  percentage  of  last  year's  .^inri.s.  has  been  doe  ared  hv  the 

iQu  Better  Tear  carming  output  in  storage.  Diirctois  ^o.  P.VMOLK  POBCl. - 

Toronto  -Preliminary  analysis  of  The  heir  inq  srpison  is  nuw  iu  full  MIXES.  TJMITKD.  pflv;,b!» 

thr  company’s  last  fiscal  yrar.  swine  but  thr  fishinc  industry  dors  Or-rrnbrr  Kith.  19a3.  to  sharrhn.d- 
jwhich  rndrd  Octohrr  31.  indicates  not  rxprrt  any  sharp  inerrasr  in  nf  record  ^11^  hu.si- 

That  sales  and  profits  of  O’Keefe’s  this  year's  operations.  Most  of  thr  Novrmbrr  19,  h.  IRo.L 

Rrrwincr  Co.  Limited  were  sub-  independent  boat  operators  report  Ry  Order  of  the  Roaid. 
stantiaJly  Greater  than  for  preeed-  fair  to  cood  results,  with  about  <y  n.  \VIN]')F:LF,R. 

inp  year,  according  to  M.  J.  Kelly,  35.000  tons  havinc  been  landed  up  Srcrelary 


PAMOUR  PORCUPINE 
MINES,  LIMITED 
nivini:\n  NoncE 

.VO'ITCK  is  hri-eby  GU'en  that  an 


president. 

Construction  of  the  company' 
new  sloraGc  and  shippinG  huildinG 


to  October  31st. 

Durinc  1032  Canada's  eoal  tar 


Toronto.  November  12.  103.3. 


at  Bond  and  Gould  otrects.  Toronto,  distillation  industry  produced  131.- 


I  is  practically  on  schedule.  Mr. 


!  Kelly  states,  and  hr  pointed  nut  as 
that  this  ''ull  he 


742  tons  of  pitch  uorth  :v1,177  039 
eompared  'vjth  112.141  top.' 


.Newfoundland  Lishi  C 
Noranda  Mns  r. 
Nnrmcta)  l' 

Nov;^  Scot’a  Li  of 
Nova  Scotia  Lt  pf 
No'’;i  Scotia  L’  pf  . 


Osilv  I 
O^ilvi# 
Ontar:« 


completely  worth  63.673.196  in  1931. 

1 


LAO  l.of) 


0  00 
1  on 
1  so 


I  .90 
1  AA 
1  1.3 


Off 

Dec 

Dec 

Dec 


P'lnur  C  . 

Flour  rr 
Jorkr\’  Club  C. 


2A* 
24 
4  00 


1.20 

l.oO 

24 

2. 33” 

.3  no 
4  00 
t  00 


Pannovir  Porcupine  (*. 

Pa»en  MfG.  C. 

Paton  .MfG-  Pr. 

JMlsbiii?)i  P'aie  Gla'^s  (' 
Placer  Devol.  (’ 

Pi(',*.scd  -Meta  s  of  .Ainei.  c; 

Price  Bios.  Pr . 

P’ov  Rank  C . 

P  nv.  Rank  C . 

P.ov,  Tran.-.  C . 

Qurhre  Powrr  C . 

ciucinont  -VTin  C’  .  ..... 

nrnoid  Cnvrntrv  .\  . 

t  Rrnold  Cnvrntr'  A  . 

Robinson  Little  A 
Holland  Paper  C. 

Holland  Paper  C 
,  Rolland  Paper  Pr. 

Roya’  Bank  CJ  .  . 

Royal  Bank  C  • 

Rnvjilit.e  Oil  C  . 


1  10 
t  10 
1  00 


1  061 
..10 

?o  ♦'xtra 


.Un  2-31 
Drr.  I 
Dee.  1.3 

Drr  1-3 
Dec  !.3 
Dfr.  1-3 
Dec,  21 
Dcr.  1.3 
Drr,  : 

LinL  .34 
Dec.  1 
■Tan.  1.3/.34 
.Nov.  23 


■Ian. 
Ua  Ian. 
Dec 
Der 

tra  Dec. 
Dec 
Dec. 
Der 
Der 


40 


2.3' 


.23* 


St.  La’vrrncp  Coro 
San  Antonio  Gold  C.  ... 
Sasuenav  Pow  Pr 
Shawinisan  W.  Ar  P  C. 
Shrrwin  \Vill;am.«  of 
h'  Simon  A'  Sons  f' 

2  12*2  H  Sunon  A*  Ron«  pf 
,Ro  ^imp.'-on‘.«  tJd  (' 

Siscor  Gold  ('  . 

Standard  Brands  ('  . 

Standard  R  ands  (1  . 

Standard  Oil  pf 

Svlvanitr  Gold  . 

Sevthrs  A  (V».  (* . . 

Sfvtlirs  A-  (’o  Pr . 

^hawinican  Pr.  . 

■>hawini{ian  Pr. 
‘^Jilvrrwood  Oairrs  A 
Silvrrwond  Dair.v  R 
60.  .Aiiirr  (»oId  A  Plat. 
Stowrll  Srrrvv  .\ 
Sullivan  f’on.s.  .  . 


1  60 
1  60 
3  00 
03 
140 
1 .2.3 

2  00 


.10 


60 
.30* 
1,00 
.3  00 
I  00 
1.00 
.30 

7  .30; 

1  00 

2  50- 
1.20. 
4,7.3 
.3  00 

.70; 


I  20  : 

y> 
5  00 


. )  A  r  X  t  r  a 
L.30 
.OIS. 


-0.3 


•Up  2-3 
l')ec.  1 
•U  n  1 
Nn\’.  2.3 
•Tan  2 
Her  1 
Drr  1 
Drr  1.3 
Der.  21 
Drr  1.3 
Drr.  1.3 
Drr.  11 
.fan,  2/34 
Drr.  I 
Dec  1 
.Tan.  2,/.34 
Jan.  2/34 
•Ian.  4/.34 
.Tan,  1/.34 
Dec.  14 
Dec.  1 
Dec.  16 


Nn\'. 

Vo\ 

Nn\' 

Nnv 

Nn\- 

Nn\ 

Drr. 

Ort 

Nov. 

Nov 

Nov. 

Nov 

No. 

Nnv 

Dec.’ 

Nov. 

Nov. 

Nov. 


Drr. 

Drc. 

Drc 

Nnv 

Drr 

Oct. 

Ort 


Dec 

Nov 

Nov. 

Nov, 

Der 

Nnv. 

Nov. 

Nov. 

Nf)V. 

Nov. 

Nnv. 

Dec. 

Drr. 

Nov. 

Nov. 

Nov. 

Nov. 

Nov 


6  AA 
J  AA 
4  .90 


1  40 
L.iO 


2. AO 
■JO;., 


I>I3'II>EM»  .NO.  Sfi 


IfndNon  Hhv  Mintnsl 
and  Smeltifni  Co.,  Limited 

nf  nr^  HolHr  **I.aA) 
(Can.i'lian )  r'*r  has  be^o  A*-. 

rLrrd  on  i  apva!  of  fii'a 

Cnmpan'.  pa-ahle  P-- 2 1 .  P.**. 

fo  »hflreho!d**’'«  of  th^  <*lf>«» 

of  ht|$ino8«,  on  \ov*mhnr  .T),  lAVI, 

H,  F..  Onpi.F. 


1  40 
1  JO 
?6 


DIVinKXn  NOTTCK 

Nolicr  is  hci'ohy  guru  th-il. 
riitiriotirl.s.  in  tho  rospret  ivr 
amounts  por  sharo  sot  nut  ho- 
low.  hawo  boon  doclai'od  pay¬ 
able  .lanuary  1.  1954.  tn  sharo- 
holrlors  nf  room'd  at  tho  I'lnso 
nf  hiisinoss,  Docombor  I,  1955, 
nn  tho  following  nutstanding 
sh9iT,s  of  ,^B1TIRI  POWER 
/v  P  APK  R  COMP  .5  N'  Y, 
LIMITED; 

ProfpiTPd  57 'go  pnr  .shai'F 
Common  59,"  por  •shar' 

P,\-  Order  of  the  Board, 

I,  P,  POPH.VM.  .storrotary 
Toronto,  Mn\Tmhpr  12,  1955 


4  -in 
,01' 
1,4(1 


'I'ln  'I'op  Tailors  C . 

Tnionlo  F.lOfator  C 
l-'ninn  Acood'  pf 
U  Anuisomciit  C.'or  AandR 
II  Aums^mont  Cor  AandR 
1  United  Corp  P 
United  Corp  P 
United  Stf el  C 

Viooroy  Mfg  A 
Viceroy  Mfg  (old  Comi 
Viotoria  &■  Gr«v  Trust,  Pr. 
Virginia  Dara  pf 

Watte  Amulpl  c 
Wr=t  (  an,  Brrworir?  C 
r,  H  Wood  A  Co  Pr, 
Wright  Hargrravos  C . 

Yollnwlfmfa  Roar  C . 


2,-kS 


I  40 

1  no 

,S  50 
•  12 


.T-m  ; 
Poe, 
Dor 
Dor 
extra  Poo 
to  Nov, 

0,.  extra  Nov, 
2,5  nor, 

,2'j  Orr 


Per 
I  IFO 
Der 
•Ian 


Dr 


Nnv, 

Nnv 

Nnv 

not. 

Or. 

rvo 

Der 


t,1,i; 

1  I,") 
1,00 
12L 


1  40 
1  Oft 
.3..3A 


!  Notr  Hnlr-t  ot.herwi^r  indjc^ted.  dt''id»’nd'3  .^'-e  on 
|s.A  Srmi-3nnuall>-.  int. -Interim,  nrr. — Arre^r?.  US^U.J 
mrnts  in  19.34. 


n’Mrf^'rly 
fund*.  •— Pay- 


PLACER  DEVELOPMENT 
LIMITED 

I 

The  Pro.sidonl  of  Placer  Dovolnn- 
mont  Limited  adtisos  that  tho  do- 
(■i.sion  of  tho  Diroolnr.s  to  pay  a 
Fifty  Cent  interim  dividend  at  Ihis 
time  (thereby  making  One  Hollar 
Fifty  f'onts  per  .share  for  tho  yoarl 
■■as  duo  to  tho  low'  prioo  of  ziiu' 
and  tho  ron.soqtiont  moanti’no  t  o  ■ 
diirtinn  in  tho  load  zinc  milling 
tonnage  from  fifty-five  thousand  to 
around  thirty  Ihniisand  tons  por 
month  In  view'  nf  Ihi.s  and  delay 
m  receiving  Ihe  prnoeod.s  of  tung¬ 
sten  shipments  Canadian  Explora 
flop  Limited  i.s  not  m  a  position  fo 
nay  a  dividend  to  Plarer  at  this 
'time  and  for  Plarer  In  draw  on  it.s 
- arrumiilated  earned  siirpln.s  n'oulr) 
not  hate  been  in  the  be.st  long 
term  inlero.sts  ot  the  .Shareholders. 

Plaoei  Develnpmrnf  l.imitee), 

Charle.-.  Clark, 
.cerrotary 


I 


'The  Hnancial  Times 


Good  Treasury  Position  of  B.C.  Share  Offering 
To  be  Strengthened  by  New  Taxes  John  Labatt 

(SDCt'iiil  to  Thr  Financisil  Times*  For  Expansion 

VANCOUVER.  — If  Ihccp  is  a  rp-,onr  has  so  far  made  an  estimate  of ,  - 

eession,  British  Columbia's  monev-  what  this  revenue  will  lotal,  but  Public  offering  was  made  this 
,  ,  ,  ^  „  .  ,  ,  ■  .  •  ,,  ,  .  ,  u  1  ^  week  of  an  issue  of  193.000  com-, 

packed  treasur.v  ha.sn  t  heard  about  it  will  certainl.v  be  large.  Govern-  shares  of  John  Labatt  Ltd.' 

It  .yet.  mem  profits  from  liquor  sale  in;  by  a  syndicate  of  investment 


THE  TREND  of  m  -- 
STOCK  MARKET 

an 

- - - By  Analyst'^'’: 


New  Mun'l  Bond  Issues 


BONDS  and  NEW 

ST.  EUSTACHE  SCHOOLS 

School  commissioners  for  parish  of  TOCTTl?  li/f  A  D  1^  17  Q 

St,  Eustachc.  Quebec,  have  awarded  IVI A  MV  Ci  1  0 

to  Durocher,  Rodrigue  &  Co.  Ltd., 

an  issue  of  $225,000  twenty-year  |  » 

4-4'2  per  cent,  serial  debentures'  p,p„.  js^ue  market  thus  week  longer  view  of  things  and  observers 

at  a  priee  of  97.09  for  ,$152, .500  of  i,  featuring  a  number  of  interest-  S;t’'|‘^tcry^ 

4  s  of  1954-6.3  and  $72. ,500  of  4*2  ■'  ing  bond.'  and  equities.  John  Labatt  flotation.  Preeise  terms  are 

of  1964  73.  On  this  basis  net  cost  Ltd.  who.'P  acquisition- of  the  Sheal.^till  not  available,  how’eyer. 
of  borrowing  to  commission  is  4,693  breweries  interc.'t  in  Winnipeg  will|  -As  soon  as  the 


”  Rv  mid-week  another  market  recc.s.'ion  ,'et  in  and  all  major  . ‘  . 

rinancially.  the  west  coast  pro-lthe  pa.'t  have  totalled  more  I  ‘^Lt’d  groups  showed  los.se.s,  although  most  of  them  were  of  a  minor  p"' 

vtnee  i..  in  such  a  sound  position  $16,000,000  a  year.  This  is  one  of  'coehran,  Murray  ^  Co  Ltd  and  nature.  The  saving  grace,  as  far  as  traders  are  concerned  is  the  borrowing  to  commission  ,s  4,693 
that  it  was  able  to  pay  out  .$31,-  the  first  times  in  hi.'tory  that  «  , Midland  Securities  Corp.  Ltd.  Off-,  ,,p,  ^^at  as  bidding  dried  up  the  volume  of  offerings  al.so  .shrank  7  T  r 

000,000  in  cash  for  public  works  i  government  anywhere  in  Canada  puce  is  $165*  per  share,,  „n_5jj„rahtv  mitted  for  the  loan,  foi  which  a 

expenditures  this  year,  and  even  has  brought  in  a  new  tax  without  ;  ^  ^.^1,  ^  p,.p.holidav  market  and  much  too  $1.34,^  has  been  given 

this  apparently  hasn't  made  much  any  idea  of  how  much  money  it  Labatt's  is  offering  to  purt-hase  ,p,p  p3,|  ^  another  link  in  a  change  of  weaker  markct.s.  No  ^'''  Secretar.v. 

A  <lpnt  in  thr  sovprnmrnt’s  re*  mav  pour  into  the  treasury.  ^he  capital  stock  of  Shea  s:  ......  u  u  u  **  u  j  4  *u  *  i.-  - 

„  P  ^  ,hi- 1  Winnipeg  Brewery  Ltd.,  on  the  .significance  should  be  attached  to  the  movement,'  at  this  ST.  HENRI  HE  MASCOITHE 

,  ■■’  basis  of  $17.50  in  cash  and  one!  time,  since  there  is  absolutely  nothing  of  any  importance  that  School  commi'sioners  for  St. 

New  taxation  impo.'^rd  bv  the  new  revenue  will  not  be  known  I  share  of  Labatt  common  for  each  *  /  •*  t  /  4  4u-  #  •  *  4«-  *  u  • 

*  •  I  ,  ^  U,„„  V-I  coiiiiiion  lor  eacn  secount'  for  it.  In  fact,  there  is  nothing  of  importance  that  would  Henri  de  Mascoiiche  Quebec  ha'  c 

legi.slature  at  its  recent  .se.'sion  I  for  at  least  a  year.  So  far,  the  gov- 1  two  Class  A  shares  and  for  each!  ,  .  j  .u  ,  .  .  •  iviascoucne.  wucoec  na.c 

.  ..  ,  .  ,  .  .  If„.nment  i.  ^r^ll..rt^ne  t*,e  lav  onlvi^lass  B  share  of  Shca’s.  Com- ^  warranted  the  market  to  ri.'e  substantially  cither.  awarded  an  issue  of  $165,000 

against  the  protests  of  the  mdus- 1  ^  nment  is  collecting  the  tax  only  ^  ,wentv-year  4  per  cent  serial  dc- 

tne.'  chiefly  affected-mining  and.on  sales  in  private  club.s  majority  shareholders  of  ,,,,  ,,,,  LnTu^es  to'  Desiardin  Couture, 

logs  ng— will  not  begin  to  affect  ''epi-csents  only  a  small  part  of  the  Shea  s  to  accept  Labatt’s  offer;  •  .w  r.  .  •  r.  .u  i  i  i,  .u  .  i  uc.s.iainm.v  i.ouiuie, 

the  collections  until  next  vear  total  potential.  The  new  cocktail  ^h.ch  will  give  Labatt  a^  66-.,  con-;  have  expected  profit  taking  after  the  relatively  small  gams  that  '  me.  at  a  price  of  97.37.  on  which 


oi  oorrfiwins  u)  L-omiiuaMun  i.>  t.uir.j  mmivc-x  ui  vvlllui^/^fc  v>.*4  • V  ", —  --  -  -  - 

,  •  4  4u^  out  of  the  way.  the  Montrcfll 

p.c.  Four  other  bids  were  sub-  put  the  company  .'olidly  into  ‘be-.^  n  ,mn  Commu'sion  will  go 


the  collections  until  next  year.  I  total  potential.  The  new  cocktail  j  a^oo^^^^ 

The  finance  depatrment  estimates  i bars  and  sales  of  liquor  and  winejpany. 

that  the.se  new  levies  on  profitslby  the  glass  in  restaurant'  and  I  Only  100,000  of  the  shares  cur- 
.nd  .standing  timber  will  bring  in  '  hotels  will  not  be  .'ct  up  in  British  ,  ‘  wi^be 

an  additional  $5,000,000  a  year,  but  I  t-olumbia  for  several  months,  al-,pai(j  mto  the  Labatt  treasury.  The 
the  department  is  invariably  con- Jhough  elaborate  plans  are  being  balance  by  the  underwriters  from 

lervative  in  such  estimates,  and  it  made  in  that  direction.  fPcePj'n? 

the  offer  of  Labatt  to  purchase 

would  not  be  surprising  if  twice  - — - — --  —  their  holdings  of  Shea's  shares. 

that  much  was  collected,  e.spccially  InfCmot  I  HvOrO  Labatt  requires  all  the  oiit- 

if  industrial  momentum  is  main- 

,  rian  is  Kaririea  P^^  required  to  pay  $4.462..a00  in, 

tamed  at  the  present  rate.  n  ,  r,  ^  u  .  cash  and  to  issue  2.55.000  for  its 

Big  Sates  Tax  Revenue  .  Proposed  exchange  ofjpQ^^^^  shares.  Funds  for  the 

'  '.  .51-2  shares  of  Gatineau  Power  Co. leash  payment  are  being  obtained 

Otf.-ettmg  to  some  extent  me.-.e  ■  .stock  for  each  share  ofifcom  the  sale  of  the  100,000  treas- 

new  taxes  are  the  rai.'cd  .'ales  lax  I  jr,,^ mal  Hydio-Elcctric  Co.  pre-|P'y  shares  from  unsecured  bank 
exemption  on  meals  and  irrigation  mrred  slock  has  been  approved  by !  sou?°^7o®/ th^  compa"r^y ‘ 
equipment,  and  a  10  per  cent  cut  j.^ge  Francis  J.  \V.  Ford  in  U.S.  i  Upon  completion  of  '  the  com-' 
in  automobile  license  fees.  How-  oistrict  Court  at  Boston.  The  court  mon  share  financing  and  assuming 

ever,  the  sales  tax  which  was  in-  Dec.  2  as  dale  for  consummation  i 

.  .  j  ,  ,  ,  acquired,  Labatt  s  will  have  1.2.i.i.-| 

troriuced  only  a  few  years  ago  has, of  exchange  offer.  OOO  common  shares  issued  and' 

proved. one  of  the  province's  most;  Following  the  cxehange  Inter- , outstanding. 

potent  money-raisers  and  it  is  now 'national  H.vdro  will  have  outstand-.  The  compan.y  has  also  arranged 
tasnnnnnn  ,  "ig  only  8.56.718  shares  of  Class!  for  the  sale  of  $1,. 500, 000  of  5'.> 

contributing  some  $.3.1.000,000  a  If  later  .steps  in  the  re-'. serial  and  sinking  fund  deben- 

yea?'.  Thf  muniripalitip.*?  now  •"'harp  i  oi  fjynization  are  approved.  Inter- *  tiues  with  the  proceed.c  bein^ 

in  the  .-jalo.c  tax  rpveniir.s.  but  the  i  national  will  become  purely  an  in-  ii.scd  for  general  corporate  pur- 

government  plans  to  introduce  a  ' _ 

new  .'yslem  of  financing  munici-  tpEASURV  BILL  YIELDS  OFF  On  a  visit  to  the  Labatt  plant’, 

palilies  during  the  coming  year.  Ottawa  —  .Announcement  w  a  s  jn  i.ondon,  a  group  of  investment. 

The  reductions  in  sales  tax  rev-  oiade  during  past  week  of  ac-idealers,  bankers,  representatives  of 
.  Iccptance  of  tenders  for  the  tot- ,  jnyjuj-gppg  companies  and  of  other, 

•ntic  resulting  from  the.'e  changes ,  issues  of  treasury  bills’  oincr, 

!  lowing  issues  oi  ireasur.-y  oiiis.  laige  institutional  investors  were, 

will  total  only  about  $1,090,009.  so  Thirty-five  million  dollars.  91.-  (^y  company  officials  of  the 

that  the  government  will  still  ha\  r  series,  dated  Noy.  12  and  d'le ;  made  by  the  company  in' 

jFcb.  12:  average  discount  pncejcecent  years  I 

■  substantial  revenue  from  this  qq  sigsi  an<t  average  vield  was  t.  SS-O'-; 

Iwa.-  99..lJ/og  ana  average  yieio  wa.sj  jj  pointed  out  that  a  total 

source.  1.904  per  cent;  previous  yield  on  of  $12  million  has  been  spent  on 

In  addition,  the  government  has  wa.s  1.90,i  per  cent.  op^^,  plant  and  equipment  since  the, 

rnillion  dollar.'.  273  -  Day  In  other  worHs  enTnr.=  nv  hoc 
imposed  a  new  10  per  cent  lax  on  ^  ^  Hated  Nov  12  and  due  Aug  '  u  words,  company  has, 

ono  nue  .-vug.  expanding  from  earnings  and 

liquor  by  the  gla.ss  as  part  of  its  13:  average  di.'count  price  wa.sj,j,p  visitors  were  able  to  see.  in 
new  legislation  liberalizing  the  ' *’’^•^8852  andaverage  .V'cld  was  ..731  j  hours'  travel  about  the  plants., 

whole  .'v.'tem  of  liquor  .'ale.  No  -^oderniz.ation  has  been  going ; 

_  bPr  cent.  _ i^ri  apace. ♦Stainless  .steel  and  alii- : 


have  been  chalked  up  in  recent  da.vs.  Yet  profit  taking  is  reported 


by  most  brokers  to  account  for  the  drop  in  the  papers  on  Tues-  commission  is  4.436  p.c.  Seven  other 


p.c.  Four  other  bids  were  sub-  put  the  company  .'oiiaiy  inio  Commu'sion  vyill  go 

mitted  for  thr  loan,  for  which  a  w  e.'tern  Canada  market,  is  adding  l^p  market,  with  an  offering  of 
grant  of  $134,000  has  been  given  193.000  shares  of  common  slock  to '  from  $5-S15  million,  for  the  purpo.se 

by  Provincial  Secretar.v.  'be  outstanding  total.  Priced  at  yfcl'e'^L^to'^whether  this 

-  ^bc  low  fer,  5c  a  U.S.  deal,  but  chance.' 

ST.  HENRI  DE  MASCOITHE  the  yeai  which  makes  the  is-“uc  are  that  a  part  will  be  done  in  New 

School  com m issioners  for  St.  more  than  ordinarily  attractive  to  York,  and  a  part  here. 

Henri  de  Mascouche.  Quebec  ha'.c  buyers  of  equities  in  growth  in-  v  v  *•* 

J  .J  /  du'iric'  In  trading,  the  generally  firm 

awarded  an  issue  of  $165,000  ou.iiic. .  i,  AviHrnt  over 

,  .  A  vield  of  5  67''-  is  nrovided  for  trend  which  has  been  cviacni  over 

twenty-year,  4  per  cent  serial  de-  ,  icio  .  p  months  continued, 

benturcs  to  Desjardins.  Couture,  offering  o  nitc  bt'ns  slight  easiness  was  noted  in 

I  A  ,  A,.iAA  Af  07  27  AA  ’ai,  Elpcti’ic  Compaoj’  1  Newfoundland »  the  Canadas  but  these  changes  wera 
Inc.  at  a  price  of  97.37.  on  which  ^  ^  ^  fractional  nature.  Short  term.' 

basis  net  cost  of  borrowing  to  p^^ppp^  continued  firm  with  the  2V4S_56  in 


twenty-year,  4  per  cent  serial  de- 
.benturcs  to  De.sjardins.  Couture 


net  cost  of  borrowing  to 


..V.IFtll  lltllMU  .rtJP.  .\o  ppp  cent 

MARKET  AVERAGES  AND  VOLUME 


iminum  has  been  taking  the  place 
I  of  wood  in  casks  and  vats  and 
'tuns,  and  manpower  is  not  asked. 


day.  .At  lea.st  the.y  claim  that  the  .same  people  who  bought  the 
slocks  for  a  risr  are  now  out  of  it  again,  most  of  them  having 
taken  a  bit  of  the  stuff  they  will  need  to  do  their  shopping  with. 

Consolidated  Paper  To  Be  Splil.^ 

Occasional  blu  in.'istent  rumors  of  a  split  in  Consolidated  Paper 
appear  to  be  no  more  solidly  ba.sed  now  than  they  have  been  in 
the  pa.'t.  The  fact  that  there  wa.'  a  talk  of  some  .such  move— pos¬ 
sibly  two  for  one  —  within  a  group  of  traders  on  the  Montreal 
Slock  Exchange  has  lent  some  credence  to  the  story.  But  until 

something  stronger  comes  aro’.jnd  by  way  of  an  official  release  on 

the  matter  it  should  not  be  regarded  as  violently  impressive. 

For  tho.'e  who  like  to  speculate  on  such  rumors,  the  fact  that 
makes  it  attractive  is  that  a  two  for  one  split,  if  it  should  come, 

would  probably  lead  t-o  a  price  of  about  $25  per  new  share.  But 

right  now  it  L'  a  bit  far  fetched,  .since  there  is.  after  all.  no  par- 
tieular  reason  for  splitting  the  stock. 

.Another  set  of  rumors  going  around  but  thoroughly  riiscrediteri 
is  that  Dorn.  Tar  was  proposing  to  sell  some  of  its  'ubsidiarics 
which  have  nothing  to  do  with  construction  industry,  in  which  the 
company  is  now  getting  to  be  a  real  major  factor  after  the  acquisi- 
tiorw'bf  a  brick  plant  and  a  roofing  business  in  Brantford. 

The  story  yhich  may  have  interested  some  far  sighted  traders 
has  been  denied  by  the  people  who  ought  to  know.  .Actually  it 
appears  to  have  originated  in  circles  close  to  foreign  chemical 
interests  in  Canada  and  their  scurrying  around  for  information 
on  thr  subject  may  have  aded  some  weight  to  the  story, 

Wc$Iern  Oils  Keep  Dipping 

The  western  oils  keep  dipping  and  they  continue  to  be  by 
far  the  most  disappointing  of  the  stock  groupings  in  Toronto 
and  Montreal.  It  will  require  the  discovery  01  a  real  new  major 
field  to  put  .some  .sex  appeal  back  into  this  group.  .Aside  from  that 
possibility,  a  favourable  decision  about  ga.'  exports  might  prove 
to  be  the  starting  point  for  a  major  rall.y.  Either  of  these  two 
possibilities  exist — but  in  the  meantime,  for  the  stock  traders,  the 
industry  doe.'  not  look  happy. 

The  decline  in  the  Canadian  markets  was  duplicated  by  a 
drop  in  New  York  and  in  London  as  well.  It  has  happened  quite 


bids  were  submitted  for  the  issue,  fjngncjng  a  public  utility  com-, group,  middle  and  long  terms  were 
for  which  a  grant  of  $142.6.50  has  Newfoundland  for  .some  off  about  .... 

been  given  by  the  Prmincial  .Sc-  gpH  is  hacked  bv  'ix  hvdro  Provincial  Lssues  continiicd  in 

lime  ano  1.-  nacKCO  oy  n.voro  ^jp^^and.  especially  the  high  cou- 

cretary.  electric  generating  stations  in  the  Offerings  of  N.B.  4t,'2S  69  and 

i  .Avalon  and  Burin  areas  of  the  pro-  N.S.  4'4S.  Manitoba  4y/iS  and  Sas* 

I  OIFFARD  SCHOOL  vince.  'katchewan  4t/4S  arc  very  scarce, 

.School  commis.'ioners  for  \  il-  „  iHAi-ahir  intorosi  although  even  when  bids  arc  uppod 

laAA  Af  rnf.r-ri  ciaaI^aa  u=c  caIh  ^f  c oo.- idci  a bl c  1  o tci cst .  3 1 1 hoii gh  ;  ^^^ds  are  offered, 

lage  of  Giffard,  Quebec,  ha.  .old  offered  only  60  residents  of  British  xhe  di.scount  group  too  are  not  tor> 

an  issue  of  $100,000  t wenty-.vear.  uolumbia.  will  be  the  i.'siic  of  plentiful  with  offerings  scarce 

3-442  per  cent  debentures  to  L  ,50  share,'  of  common  stock  of  despite  improved  bids.  Enquinc.s 

G.  Beaubien  &  Co.  Ltd.  at  a  price  ^ p„....r  f'nrn  which  i'  exoceted  strong  for  Ontario  Hydros. 

At  0791  fAr  tag  non  aT  aI  inaa  ‘•'”^8'  ''"ich  1.  expected  Sg(,t,a.s,  Ontanos.  and  also  the 

of  9/. 21  for  .$33,000  of  3.  of  19.-)4-  fome  out  early  next  week  The  western  provinces. 

56  and  $67,000  of  t'is  of  1957-73.  syndicate  handling  the  issue  will!  •>  *>  *1’ 

On  this  basis,  net  cost  of  borrow-  v,,,AaAa  Mnchiti  ThAm^nn  X.  Municipal  issues  .showed  only 

ling  to  the  eommis.'.on  is  4.791  per  7h  "n^Wood  Lndv  ^  due  mainly  as  u.'ual. 

'  Co.  Lid.  and  Wood  Gund.v  a.  co.  rather  smaller  trading  mar- 

cent.  Provincial  Sccretai.v  has  given  j .Another  issue,  offered  on  a  ket  for  this  type  of  issue.  Seasoned 
a  grant  of  $27.7.55  for  the  loan  national  basis,  is  expected  for  carlv i I'sues  were  hard  to  come  by.  and 

.  -  A  .  _ to  A,iiiiAAc  Af  Citv  of  Montreal.'  were  in  demand 

ST.  BRUNO  PARISH  Dcccmbet  when  $8  millions  of  fp„,  offerings  were  avail- 

Parish  of  St  Bruno.  Quebec,  has  pt'cfcrrcd  .'hares  will  be  offered  gblc. 

awarded  to  Rene  T.  Lcclcrc.  Inc  a.-i  f"'  B.C.  Electric  Company.  Both  Corporations  continued  dull,  al- 

issue  of  $75,000  t wenty-.vear,  serial 

(icbentiirp?  at  a  price  of  94.09  foi  fiirtner  expansion  or  me  h.l  .  Telephone  4*25,  3*  i.< 

$23,500  of  3's  of  1954-6.3  and  $51.,500  Electric  Co.  facilities  which  have  and  .3s  were  up  on  the  bid  .side, 
of  4*7  .'  of  1964-7.3.  On  this  basis  net  ■'^hown  a  .'pectacular  and  fully  jus-  Montreal 

'  .  .  ■  4  4U  •  •  1  lifieri  '■’low’th  ex’or  ^ince  the  end  Iisctionallj.  and  Shavvini^^an  usue 

cost  of  borrowing  to  the  municipal-  '“'cf  Aiowin  ei  .ince  in  demand.  A  feature  of 

itv  i.'  4  761  per  rent.  Five  othei  "'**'•  thic  .section  of  the  bond  list  was  the 

bids  were  submitted  for  the  loan  Th<'  ef  doth  ihc.'c  i.'.'ur.'  demand  for  Mexican  Light  first 

will  or  decided  carlv.  Invc.'lmcnt  mortgage  bonds  w'hich  L'suc  ad- 
ST.  .lOVITE  VILL.XGF  Dealers  in  British  Columbia  arc  re-  'a'lcfcl  2  Pf*int-S  with  offering.' 

to^Cre"di7  Queb^ri^e.-'  "nd'^^La  ^  "in’  -he  industrial.',  B  A.  Oil  3.2'. 

Banque  Canadienne  Nationale  an  common  .«tocK  of  the  q  soncrally  active  trader,  moved 

issue  of  $20,000  fifteen-year  4-4'2  B.C.  Power  Corp.  will  be  offered  up  U’.’  point.',  Canadian  Brewerie* 
!p.c,  serial  debentures  at  a  price  of  primarily  lo  residents  of  the  area.'  >ip  ' 

93.16  for  $2..500  of  4's  of  19.54-58  and  .Served  bv  the  company.  ‘'P 

$17,500  of  4'2's  of  19.59.63,  On  this  '  .y  d"''” 

basis  net  cost  of  borrowing  to  mun-  .  ,  *  .  ,  *  ,  *■  .  u  _ _ 

icipalit.y  is  4.684  p.c.  Four  other  After  a  period  of  quiet  in  which  ■  -■  -  -  ■■■  ■ 

bids  were  .'ubmitted  for  the  loan,  the  other  prox’inces  occupied  the 

-  new  financing  limelight.  Quebec 

«  7*^7^  SI.  S.ACR.A.MKNT  moicd  into  the  picture  with  a 

School  commi.'sioncrs  for  mum-  „  ,  ,,  ,  ... 

cipality  of  Ties  St.  Sacrament,  'cngcancc.  Quebec  Hydro,  Mont-  ^ 

Quebec,  sold  to  L.  G  Beaubien  real  and  the  Monircal  Transporla-  \jO Vd'HITldl I 

Co.  Ltd.  during  the  past  week  an  ,jnn  Commi.'sinn  all  plan  iinaneing. 

issue  of  $61,000  tw’ent,y..vear  ^^rial  ^ 

debentures  at  a  price  of  97  24  for  ,  8110 

$.31,000  of  P,«1L!^^4.56  and  $;10,000  "'q™’'  'n.Hro  will  .'ell  $.50  mil- 

of  4*2  s  of  19.1-1.3.  On  this  basis  p  . 

net  co.'t  of  borrowing  to  com^-  A  E.  Ames  Inc.  and  Fir.'t  f  lOmOratlOll 

Sion  IS  4,7i3  p.c.  .A  grant  of  $.3 L 000  .syndicate.  aHWll 

has  been  given  for  loan  by  Pro-  writing,  prcci.'e  details  arc  not 

vincial  Secretary.  One  other  bid  ,,  believed  ^  *1*  o 

was  submitted  for  the  i.'.'uc.  ^  3,,  p^,.  g,  pg,  OeCIIHtlCS 

vi-t-nu/xDt-  Observers  here  were  not  .'urpri.'ed 

.  r.  MCLPHORL  SCHOOL  j^^gj  funding  .'hould  go  to  New 
School  commissioners  for  inunici-  y^,.^  g,  ,,p  g  ..... 

'’'’.'7-';  7  ‘7-  .something  like  a  70  basis  and  even  hnqinrir»  Inriled 

sold  lo  L.  G.  Beaubien  A-  Co  Ltd.  jj-  exchange  rates  .'hould  re- 

dunng  past  week  an  issue  of  $91.-  ,hpni.'clves  in  the  future  Mhis 

000  twenty-year  4-4<2  per  cent  .'p-  g  25.vcar  i-s-sue.  the  gamble  ap- 

r  '^-oo"''?  pears  amply,  jii.'tified.  • 

47-on''7  4,  F  ,0-0  79  A  ■'  known  that  Quebec  H.vdro 

.$4.3. .,00  of  4  2  s  of  19.19-73.  On  this  ^g,,  g  paitjcularlv  good  record  with 

,  basis  net  cost  of  norrowing  to  com-  ^.merican  house.'  ba.'cd  on.  among 

imussion  IS  4.9,31  p.c.  Provincial  Sc-  .-ea.'on.'.  the  relatively  infre-  *  K  1 

cretary  has  given  a  grant  of  $4.3.. 1.1O  Hydro  has  made.  A.  h,  AlllCS  A  LO. 

!for  the  loan.  Throe  other  bids  were  -•  Montreal  will  also 

submitted  foi  the  issifr.  finance  in  the  Stales  and  the  l.imiled 

.  ,  ,  amount  is  believed  to  be  about  $22 

Abitibl  Dividend  million.  S.E.C.  approval  Is  expected 

,  ^  .  to  be  announced  .'hortly.  with  the  _  .  1  j  ,  oon 

On  Si. 20  bosis  bonds  probably  available  around,  Biifinf’xt  hglnhlixhpft  1889 


v,o.  i-io.  iiw  MMA.  40,000,  0-0,00  dcmand  and  up  about  10 

is  $400,000.  This  IS  the  first  riew  ^pp^,  35  the  2'/4.s  .55.  .As  a 


MONTREAL  STOCK  EXCHANGE 

Util.  Inri  Cnmh. 

November  10  .  .  .  D-l.R  IROfi  1.520 

Novpinbor  12  .  94  7  1R0.9  152.2 

November  13  .  .  94,4  IRO.R  1.520 

November  Ifi  .  94  2  1R0.4  1.51.7 

November  17  94  4  179.3  1.51.3 

Change  for  w^ek  —  .4  —OR  -  07 

1953  Hifih  .  9Rfi  212.5  173  0 

1953  I*ow  .  91,1  I74.fi  147.2 

lOKONTO  STOCK  EXrK’Sv.XGE 

Ind.  Gold  R.M. 

Noven?ber  10  ,  .709.42  69.53  14520 

November  12  ..  .709.79  6S.92  146.66 

November  13  .  .709  52  63.70  146  63 

November  16  ...  .  309,3.5  63.39  147.16 

November  17  .  .709  10  63. .54  146. .54 

for  week  -0.,72  — 1  09  rO.26 

19.53  HigH  .  .726  31  37  01  135  69 

1953  Low  .  .293,79  63.16  1.78  44 

NEW  YORK  STOCK  EXCHANGE  (Pnw  lone.^) 
INOUSTR  IAt> 

High  low  riofi# 

November  10  ....  277  36  275.06  275.39 

November  12  .  277  6.5  274.63  276  23 

November  13  273.03  275.16  277..53 

November  16  .  273  .57  175.43  275.93 

November  17  .  .  275  .53  27,7  01  273.33 

Chancre  for  week  ,  — 2.23  —2  0.5  — 2  01 

1953  High  .  293  79  . 

1953  T.ow  .  255  49  , 


~ ^  work  machines  can  do|  often  in  the  pa.<t  that  London  would  20  .’sharply  again.^t  the  trad- 

bettor.  Production,  productivii v  and  •  .  j  m  .u  a  u  u  .  .i_-  .  t> 

""""'■quality  thus  .'iib.'ervcd  are  re-  American  exchanges  but  this  time  they  all 

garded  as  an  excellent  background;  .'eemed  to  agree  that  there  was  not  miieh  that  was  enticing  to 


12  0  hs!ofi  757!fti  .ia’sonj  ff»'  the  new  plants.  East  and  West.  I 

it. 7  .7.S..74  7SO.:iI  .i.i,3.i7  j  More  than  $1  million  has  been 

.1.3  x:iTi  I  London  in  additional  fer-: 

'3  0  .3.‘i!.74  760  31  ...... .storage  capacity.  The' 

72  32, la  fi.v>.63  . 'modern  bottling  plant  is  most  ef- 

j  ficient  and  the  full  economies  re-i 
P,  Vnliimr  •*'i'ltt**S  from  the  $.3. ,5  million  paid 

R2?  <*0  72'  .  .  I.OoOOno.f"''  'h;;'  were  very  evident,; 

S.fiB  sno.s  .  1  .oa.ijnoo '  Eess  than  $1  million  remains  to 

fisa  Rfl.no  .  t!9.3s!ooo  be  spent  to  round  out  fully  thej 

t  ]a  SS.fifi  .  2.298.000  London  program.  The  visitors  w'cre ' 

r.  'oic  —'I'u  .  I ’'iifi'nooi  told  that  the  Copland  Brewery  of 

.■*89  laasi  !..!!!  ’^.  ...  Toronto,  bought  by  Labatt's  in 

8  44  84.22  .  .  1946,  has  been  almost  completel.v 

rebuilt  except  for  walls  and  roof.' 

K  To  date,  the  cost  there  has  been' 

'lose  High  r.nw  Close  $2.4  million  and  includes  capacity 
t.i.ao  97  8.'  97  0.4  97  41  almost  entirely  new'. 

1*  gf  j,?  Western  Sales  lo  Expand 


be  bullish  about  things 

The  action  of  gold  stocks  has  been  quite  interesting.  Their 
drop  has  been  the  smallest,  as  f;ar  as  index  figures  are  concerned 
but  this  probably  reflects  the  fact  that,  gcncraly  speaking,  there 
are  few  weak  sisters  left  holding  a  lot  of  gold  shares.  The  realiza¬ 
tion  that  gold  investments  now  are  a  long  term  proposition  is  now 
pretty  general;  for  this  reason  good  gold  stocks  are  being  put 
into  long  term  portfolios  that  withstand  the  influences  of  day  to 
day  moods.  Good  shares  in  this  group  are  still  attractive,  but  they 
are  altraclive  onl.v  to  people  who  can  really  afford  lo  wait.  To 
buy  golds  today  in  the  hope  of  a  real  rise  tomorrow,  or  in  the 
next  six  months,  w'ould  be  expecting  the  mn.st  iinlikel.v. 


Western  Sales  lo  Expand  Otter  Bonds  ot  T.S.E,  Stott  Ass’n, 

ii  „A^'sl''rB,«Tr?n'''wS„Tp,;';:  united  Towns  Elec.  .Elects  Ottieiols 


GTII.ITIES 
low  clo-e 


98.81  new  shea  Brewery  in  Winnipeg  to  xe’is.ix.x*  •wTT...a  e-sx-x..  •  •  •*.  svi  •.>  submitted  for  the  isstfr. 

v  have  asset.'  exceeding  $10  million  Public  offering  was  made  this  Toronto— Cy  Walters  of  Rongard  -  -  - 

"  .$965,479.  Oi"^and°gas  d'iseoveo’  in  "’'’''k  by  W,  C.  Pitfield  &  Co.  Lid.  elected  president  Abitibl  Dividend 

__  the  west  are  expected  to  cause  a  ,gp,  $400,000  additional  Stock  Exchange  Staff 


November  10  .... 
November  12 
November  13 
November  18 
November  17 
Change  for  week 
1.953  Higti 
I95.’l  Low 


Ini.'olnm*  I^ondon  S.E  ;  o, -owing  population.  Beer  and  alei'"  ""  " ' .As.cociation.  Olhers  officers  elccledi'’'”  .p  l  ..tV/  UQ»I5  I’l?””’' ■  f''”-’."" 

on  this  continent  are  being  con-;fir.st  mortgage  .sinking  fund  bonds !  were  vice-president.  W.  L.  H.  Toronto. --Declared  by  diiectnr.s  rgLT  uri^to  19  voTr' ‘on  a^^^^ 
Slimed  in  incrca.sing  quantitie.'  ,,  „  .  .  o  •  vaa  «  r-  .  r-a  ‘■’f  Abitibi  Power  &  Paper  Co.  Ltd.  up  to  19  year,  on  a  'cnai 

though  not  growing  quite  as  fasi;^'’^  of  United  Prince,  Kidder  &  Co.;  treasurer  Ed|^,„.j„g  pgj,j  ^g^  3  dividend  with  the  average  term  about 

as  population.  The  larger  compa-  Towns  Eleetrir  Co.  Ltd.  at  a  price  '’*•'■  '''  Cannon  Cannon  &  Co.;|of  ,30  cents  a  share  for  final  f.  - 

nies  are  growing  much  faster  than  and  secrclaiv  Herb  Mitchell.  Dick-  quarter  of  this  year,  payable  Janu-  -'Ource  loi  ivioniicai  iin- 

the  smaller  companies  as  the  latter'^f  accrued  interest  to  yield  lAiiiffp  a-  Cn  ^ry  Ist  to  shareholders  of  ,-ei;o,-d  3''"'*'^8  8incc  memories  '"c  Citys 

have  the  disadvantage  of  their' =  ,  j  ,u  December  1st.  This  points  to  an  ■'f'm.cwhat  chcqucied  past  has  made 

product.'  not  being  so  well  known.  Officer.'  elected  to  the  committee  increase  in  annual  dividend  rate  lo  U  virtually  per.'ona  non  grata  with 


for  the  loan.  Three  other  bid.' 
submitted  for  the  issut-. 


On  $1.20  basis 


1.340.000 
1.. 790.000 
1 .540,000 
1.490.000 
1 .2.50.000 
-  90,000 


Governmcnl 

and 

Corporation 

Securities 

Enqiiirirx  Invited 


A.  E.  Antes  &  Co. 


Buxinrx*  Exlnhlixhed  1889 


THE  GROWING  CANADIAN  ECONOMY 
PROJECTED  TO  t<»n 


Projected  to  1980! 

The  chart  reproduced  above  shows  ihe 
growing  (.Canadian  economy,  projected 
to  1980.  It  illustrates  an  article  entitled 
"(Canada  Stands  at  the  I’hreshold  of  her 
Future”,  featured  in  the  current  issue  of 
our  "Investment  Review”,  This  article  will 
be  of  great  interest  to  all  who  have  con¬ 
fidence  in  this  country.  It  reviews  develop¬ 
ments  to  date  and  forecasts  coming  trends. 
The  new  "Investment  Review”  also  contains 
an  article  outlining  the  functions  performed 
by  investment  dealers  ...  a  summary  of 
recent  news  concerning  a  number  of  promi¬ 
nent  (Canadian  companies  .  .  .  and  a  page  of 
selected  security  listings.  For  a  'copy  of 
this  interesting  publication  just  write  or 
telephone  any  of  our  offices,  mentioning 
"Investment  Review”. 


N  ESBiTT,  Thomson 

AND  COMPA.NY,  LIMITED 

W.t  St.  Jamc«  Street  West,  MONTREAL,  Phone  HArbour9221 

MONTREAf  Ol'ERF.t  TDRO.VTO  OTTAW*  HAMII.TON  I.ONDON,  ONT. 
RITCHEVER  WINNIPEG  REGINA  C Al,( .A R5  EDMONTON  LETHBRinr.R 
VANTOIWER  I’lrrORIA  ,'AINT  JOHN.  N.R.  FR  EnF.RK'TON 


The  next  two  decade.',  it  was  in-  United  Towns  Electric  Co.  owns  were  .Alf  .Ma.'on  of  Doherty  Road-  $1.20  a  share  from  the  $1  a  share  Canadian  hmi.se.',  Howeyrr.  the 

dicated,  will'  probably  be  great  g^d  operates  .'ix  hvdro  -  electric  hoii.'e  A.’  Co.;  MacMillrr  Cmulding.  annua!  rale  which  has  been  paid  ^^ToXe'  ''eem '^’o  "'t'akr  a  mneh 

growing  years  m  Ihe  west  for  ,  ,  ^  w,l...vr,  on  the  existing  slock  .since  Julv  'n.-oiiite.  >nem  _io_iake  a  miien 

Labatl-Shea's  combination  and  thi.s  ^  ^  ^alu.yn,  3  — 

will  provide  a  much  .stronger  Peninsula.'  of  Newfoundland.  To-  ri.^her  <v  Co.,  while  ihe  auditors  year, 

basis  for  the  eventual  entry  into  gethei  with  it.'  wholly-owned  'ub-  Ralph  .Vleldriim,  H  B.  Hou.'-  .Abitibi  reported  net  earning.'  for 

production  for  the  Montreal  mar-  ...  ..  '  ,  .ser  A-  Co  and  A  Arni'tinn"  A  E  equal  to  .$2.02  a  share  on 

ket  where  land  has  been  already  •^‘<^>ane.',  the  company  .serves  about  ' ^  ■'■  •^■•m,lion„.  .A.  K.  . .  ^ 

acquired."  .Sale.'  to  Quebec  and  20,000  light  and  power  cii.'tomei'  _ _  ^  men!  for  first  half  of  this  year 

U.S^^are  growing.  ]40  commiinitie.'.  Over  41.000.000  ,  _.  .  ,  r  showed  net  earnings  for  period  of 

Sheas  has  more  than  one-third  k,.  -  „  u  j  •  Jomes  Richardson  V  Sons  $4,76,2.220.  equal  to  $106  a  share  *  lA  •  u  1  » 

the  Manitoba  capacity  and  own.'k''"««"  ""<"5  "P'P  -"old  q  ^  Brondon  Office  on  common,  up  from  net  of  $4,404.-  X**  LllViablc  K< 

and  ODcratP.'  .50  hotels  valued  at  $.4  19.12.  Combined  installed  capacity  ^  •  -.-u  ■  /  O.i.i  for  corresponding  period  of  last 

i5  in  pxcc.'.'  of  16,000  horsepower.  r,ffic‘r'”‘!n*^''RrandL  hv  -Vfi*'-  presenting  half  yearly  o  ,■  c  .  . 

With  the  new  .Sheas  purchase.  ,  ,  ,  .  office  in  Biandon.  Manitoba,  by  fjgyj.cs  D  VV  Ambrid^e  orcsiden’  ^  nrilish  .Vinerican  C 

Labatt's  total  capacity  will  be  M  requirement.'  on  .lamc'  Richardson  So"^;.^^nxxst-  increase  in '^ear^  ouc  of  the  largest  fiilly-i 

,milho^_b^e^a_^r  all  firs,  mortgage  bonds  to  be  out-  g^ncrarmanS  improvement  in  Canada.  Total  sales  i, 

'  standing  after  the  pre.'cnt  offering  ^f  the  firm.  in  the  value  of  the  U.S.  dollar  and  figure  in  excess  of  S178  n 

'L.N.K.  Takes  Steps  were  rovrrrd  more  than  time.'  Mr.  Baker  pointed  out  that  Bran-  of  the  tax  burden.  I  ^  months  of  19.1.1 

To  Cansolidate  Debt  ’’’  '''"r' £"hi8’fi^rm'^his">^ar.“ihe°^^^^^  INVESTMENT  COMPANIES  romparable  1952  level. 

.Announcement  is  made  by  '’""r.  depreciation  ba.'eri  on  !9,i2  being  ip  Chatham,  Galt.  Kitchener,  Snnplicd  by  .McCiiaig  Bros.  Inc..  .Mil. 

Canadian  National  Railway.'  that  Earning.'  for  the  fir.'t  Windsor,  and  Medicine  Hat.  The  (riosinc  Qnntatinn'  Nov.  it,  I9.i.l*  ^  r  offer,  as  prineipals, 

,  ■  se.’er.  month'  1959  are  at  a  biohe,  firm  now  has  21  offices  form  Do  Pa  d 

step.'  have  been  taken  towards  re-  '  Montreal  to  Victoria.  1.952  icts  1  Rid  A-krri  T’Up  Rrilish  Amrri 

tiring  all  out.'tanding  perpetual  de-  •'"’S'"'"  fmouni  jphn  A.  Quinn,  a  .senior  member  -AniPn 

benture  stock'  Is'iied  bv  the  Cana-  f"'’'  Winnipeg  office  has  been  Csn.a  Fund  lin  22  68  2;i:8a 

niiisiandino  transferred  to  Brandon  as  manager.  Cdn  Inv  Fund  2*'.  .l  91  8.49  01/ or  <■  -i 

dian  Northern  Ontario  Railway  '■  The  Brandon  office  will  bp  at  I2.5-9th  Comwith  Inter  25  4  91  5  49  •* 72^  l.onverlil 

Co..  theCanadian  Northern  Quebec  Proceeds  from  the  i.'.'ue  will  be  .Street,  telephone  664.5.  Coniip ''Yn'i^omo  4  57  Yn;  |),,n 

Railway  Co.,  the  Canadian  North-  toward-'  repayment  of  loap.'  and  "  “  InU'i  Amr;  ;(i.J9  ;  1  .'r 

I  I  .  NEW  U.S  E  MEMBER  Invest  .Mutual  28.5  8.32  8.83  ,, 

ern  Railway  Co.,  the  Quebec  and'2"UPial  corporate  purpose.'.  ^  ’  u  .i,  a  tevciace  Fund  17  3  .i;!  13  1  denominations,  S  l( 

I  _  _ _ _  .Announced  by  the  Canadian  .yia,,  jm-  -fr  19.77  1094 

Lake  St.  ,lohn  Railway  Co.  and.  Stock  Exchange  i.'  election  to  mem-  Timed  Inve.'i.  \4.:i5  y4  35  P,.;...,  O"  Xn  ..«.J 


MONTREAL 

TGRONTO  WINtgiPEG  VANCOUVet* 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


ern  Railway  Co.,  the  Quebec  undlsfufyal  _  Announced  “bv  ‘the  Canadian  ,;;3j 

Lake  St.  ,lohn  Railway  Co.  and.  Stock  Exchange  i.'  election  to  mem-  Timed  Inve.'i.  \4.:i5  .y4  35 

'the  Canadian  National  Railway  Co.  ■*'  eorporale  .'Iniclure  and  bership  of  Piirvl'  D.  McDougall,  •Well.  Fri  Inc.  80  plus  (.50 1  20.38  '22.21 


An  Enviable  Record 

The  British  .Vinerican  Oil  Company  Limited  is 
one  of  the  largest  fully-integrated  oil  companies 
in  Canada.  Total  sales  in  1952  reached  a  record 
figure  in  excess  of  S178  million,  while  sales  in  the 
first  9  months  of  195.5  w'ere  almost  7%  above  the 
romparahle  1952  level. 

^  r  offer,  as  principals. 

The  British  American  Oil  Company 

Limited 

3V2%  Convertible  Debenltires 
I  )ue  .1  line  15th,  1992 
Denominations,  SI90,  J599  and  >1,0()0 
Price,  97. .59  and  interest  to  yield  3.84% 


.'uccc.'.'or  by  amalgamation  to  the  "ffc  i'  made  with  thi.'  end  in  psrtncr  in  the  newly  foiled  ■'lock  ._ir,s  Fund  1  1 -Capital  G-im-  Dis- 
'ronH  T,-..r,k  D..11....5,,  (-«  r---  :\irw'  brokerage  firm  of  McDougall  tribution  \— Lc."  Commission,  y  — 


Grand  Trunk  Railway  Co.  of  Can-' 
ada  I  ^ 

I  Over  the  signature  of  George  S. 
Cnwie.  C.N.R,  trea.surer.  all  holders 
of  the.'e  various  .securities  hai'e 
been  sent  a  letter  offering  to  piir- 
eha.se  the  40;.  debenture  stork.'  at  a 
priee  of  £  lOfI  per  £100  par  value 
and  the  .5'’v  debeniiire  .'lock.'  at  a  Hi* 
priee  of  £12.5  per  £100  par  value.  18.5. 
intere.'t  being  payable  in  each  ca.'e  46.5 
lo  dale  of  surrender.  Holder.'  of  -586 
the  perpetual  debenture  slock.'  'ia 
will  have  until  January  .31.  19.54.  'kl. 
to  lake  advantage  of  the.'e  offers.  '^'8. 

I  .A.'  a  result  of  ve.'iing  order.' j 
made  the  trea.sury  of  the  Untied;  ‘*^1 
[Kingdom  during  the  last  war,  it  is 
pointed  out,  the  maior  portion  of! 

1 9A  * 

■  each  of  the  debenture  slock  issue.s 
held  by  residents  of  the  United 
Kigdom  was  repatriated,  leaving 
relativel.v  small  amounts  of  each 
now  in  the  hands  of  the  public.  , 

,  ,  laC' 

Certain  step.'  are  being  taken  | 
by  the  Canadian  National  lo  con-  i 


Plus  Commission. 


Investors’  Indices 


h  l.ow  High  Low  (Dominion  Bureau  of  Statistics)*  Nov.  .5  Oct.  29  Oct.  22  $’r, 

I  t6t.7  17.3..5  148.8  10.5  Stocks  (lotal)  1.56.4  I.5.5..5  1.54..5  1 

S  397  8  43.5.8  360  0  II  Machinery  and  Equipment  .  394.7  369  9  379.2  4 

!  464.8  .521.3  4.51.9  10  Pulp  and  Paper  .  .522,6  .51.5,0  .508. 9  4 

!  11.5  7  1.38.4  127.9  4  Flour  Milling  .  131. .5  128  4  131.1  1 

i  13.5  8  149.2  1  1.5.9  .5  Oils  (Refining)  .  121.3  121.7  120.7  1 

I  2.5.5  3  280.6  1 68. 3  10  TcA’tiles  and  Clothing  .  179.4  188  .5  190.0  2 

I  101.0  127.1  113.6  10  Food  and  Allied  Products .  124.3  124. 8  123.2  1 

J  338.9  413.5  376.6  10  Beverages  416.7  411.0  409.3  .1 

!  260.9  297.7  263.7  16  Building  Materials  .  27,5.3  271  7  270.1  2 

I  127.0  1.39.4  10.5.9  2  Industrial  Mines  .  113.2  111.9  113.3  1 

I  162.7  175.4  147.7  82  Industrial  Stocks  .  1.55.7  L54.8  153.9  1 

1  .340.4  .361.0  2,5.58  2  Transportation  .  263.2  264.1  267.5  .? 

)  88.6  102.3  90.6  2  Telephone  and  Telegraph  .  100.0  98  .5  97.0 

1  1.32, .3  148.3  1.39.0  1  1  Power  and  Traction  .  142.7  144.9  144  .5  1 

8  160.6  170.3  144.4  IS  Utilities  Storks  .  1.51..5  151.6  I.51,.3  I 

I  137.9  171..5  161.1  8  Bank  Stocks  .  174.5  I7t.2  168.0  I 

•  Basis:  Average  .stock  prices  1935-39=100.  Wsight  Is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


Nov.  .5 

Oct.  29 

Oct.  22 

$'r.  .Ago 

1.56.4 

I.5.5..5 

1.54..5 

166.4 

.394,7 

369  9 

379.2 

414.9 

.522,6 

.515.0 

.508.9 

469  3 

131. .5 

128  4 

131.1 

1 43.3 

121.3 

121.7 

120.7 

142  9 

179.4 

1 88.5 

190.0 

270  0 

1'24..3 

124. 8 

12.3.2 

109.9 

416.7 

411.0 

409.3 

.362.8 

27,5.3 

271  7 

270.1 

284  0 

11.3.2 

111.9 

1 1.3.3 

1,33.4 

1.55.7 

L54.8 

153.9 

168.0 

263.2 

264.1 

267.5 

.3.53.0 

ino.n 

98.5 

97.0 

97  2 

142.7 

144.9 

144. .5 

1.38.8 

1.51..5 

151.6 

I.51..3 

164  7 

174.5 

171.2 

168.0 

154,2 

Conxertiblr  into  1  Common  Shares  per  ?100 
principal  amount  to  June  loth,  1955,  and 
on  varying  bases  thereafter  until  maturitv. 


Inlrresi  charges  on  the  Cornpani’s  debt  x-rre 
earned  over  I')  times  after  depreeialion  last  vear, 
and  net  profit  lolallefi  .$1.78  per  Common  .''hare. 
I'.arnings  in  tlie  first  ')  months  of  lO.').'}  have  shown 
a  marked  improvement  over  the  .same  period  of 

B.  V.  t  )il  has  had  an  enviable  lecord  of  past 
snceess;  the  (iomfiariv's  Converlilile  Debentures 
are  an  altraclive  means  of  participating  in  its 
future  progress. 

Wood,  Gundy  &  Company 

Limited . 

Toronto  Montreal  Winnipeg  \  ancouv'er  Halifa* 
Quebec  Ortawa  Hamilton  London,  OnL 
Kitchener  Regina  Edmonton  Calgary 
I.nnrlon,  Eng.  \  ietorla  Chicago  .Vew  \  orU 
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HIE^  OFFIGE:  WATEMOO,  ONTARIO 


i  • 


(CUNIIDIAIi  I 

national! 


CANADIAN 
PACIFIC  ; 


5  ^*^^*.usheo 


or  rice. 


0'*Tar,o 


September  Deportment 
Store  Soles  Increased 

I  Ottawa-  Dcpiirtninit  stniT  salrs 
ir.  Canaria  worn  t.a  prr  rrnt  hichrr 
in  Srptomtirr,  at  $R7.24fi,onn  acainst 
$Sfi  million  in  Soptrmhor  10.52,  ar- 
cofriinc  to  the  bnrraii  of  stati.ctir.s 
Total  .'.alos  for  thr  yrar  to  Spplrm- 
hrr  .00  worr  5.57.000  cnnipamri 
with  $647,007,000  la.ct  yrar 

In  thr  wrek  rnrirri  Ortohrr  01, 
preliminary  fienrr.'!  shove  a  rir- 
clinr  of  O.I  prr  rrnt  from  thr  cor- 
rr.sponriina  10.52  vvrrk. 


New  Peaks  in  Profits,  Assets 
Reported  by  Imperial  Bank 


Northern  Group  Appointments 


Bank  Staff  Changes 


The  Can  Adi  An 


counlanl 


n  H  .\nstie  anri  n  S 
!  assistant  inspectors  at 
'Toronto 

.T  t,  Hrllyrr  to  hr  an 
speptor,  dcpartmrnt  of 
.  'enfirnt  of  Brit 
I  Vancouver 

‘  \.  Gnffin 

B  C. 


to  adcumde  east 


TORONTO  t  ONTARIO 


nctoher  ,51,  10.5,5.  show.;  rioposits  ,Tififi.6,5R..520.  thr  mvrctmrnt  in 

substantially  hiphrr.  a  morirratr  in-  sprnritir.s  i.s  mnrlrratrl.v  lowor 
creasr  in  profits  anri  total  asset.;  at  \ojp<;  pf  rirposits  with  thr  Bank 
a  nrw  rororri  of  over  5625.000.000  pf  Canaria  total  .$.56,11.5.740.  an  in- 

Profits  after  inronir  tav  for  yrar  pf  nippp  ,^3^  s.i.ooO.OOO.  Cash 

linrirr  review  amonntrri  to  $1,402.-  p,-  ,.,5  rqiiivalrnt  crew  by  $0  000.- 
167.  equal  in  ,$2  prr  shair.  rrmparrri  noo  to  $1  10.5.56.167  anri  quick  a.sspts 
with  $1.51R.n06  nr  $1.RR  per  share  ^..p  approximately  .52  per  rent  of 
a  year  earlier  Taxes  piovirieri  were  ((^p  (ptai  liabilities  to  the  public. 
$1,7R6,000,  comparer!  with  .51.551.000 
the  previous  year.  Hivirienri  pay-  p 

ments  were  51  .50  per  share  incUiri- 
tne  a  bonus  of  50  cents,  up  10  cents 
from  the  previous  penori. 

Interest  bearinc  rieposiis  ;-ew 
by  $24,000,000  to  .$545.,51  1,  l^O  while  ppp','!' 
deposits  not  hearinz  interest  at 
$198,61.5.606  are  hizhrr  by  516,000.-  n.  p\  fp,-  j^ve' 

Ono 

From  surplus  a  fiir'her  51,000.000  Wr ‘eoff,  o'e-v 
,  ,  ,  nividrrd? 

was  added  to  rpser'T.  bnnEin?:  the 

total  reserT'e  to  512.000,000  The  sur-  p„, p,,!ap. 
plus  for  the  year  was  5552  167  anri 
the  surplus  forward  is  5.566.00R  after  jrars  m  Rrso- 
the  51,000,000  app' opriat  ion,  Tho  fp-v, 


The  Impact  of  Income  Toxes  on  Depreciation 
Accounting 


to  be  manacer.  .Alert 


Ray.  .... 

O  W  Treiisch,  to  he  aecoiintant. 
Barrie,  Onl 

H  R  Haves  to  he  accountant.  Brock- 
V  il> .  Ont 

,A  new  suh-hranch  npeneri  at  l.orne 
Park.  Ont  under  the  supervsion  of 
A  G  McDermott 

C  A  Broomfield  to  he  aecountant. 
N’evv  Hamburc.  Ont 
n  \  T  F.  Eustaee  to  he  aroountani 
Peace  River.  .Alta  * 

.\  R  Tilhrook  to  hr  assistant  inan- 
,,  ,  ,  ,  acer.  Sarnia.  Ont 

(  omparativr  profit  anri  loss  flc-  C.  F  Parker,  to  hr  .nanacer  Sir- 

vensvillr.  Ont, 

.T  yVi'ishl  to  he  accountant.  Stonr- 
vvall.  Map 

years  I  nited  f>rfnhrr  It;  j  Cl  U'oollev,  to  hr  manacer.  Strat- 

Ita.l  lO.ya  ferri,  Ont 

\V.  M  Fuller  to  he  as.si.stant  aeooun- 
'ant.  Timmins.  Ont. 

C.  R.  Corson,  to  he  manacer.  Park- 
dale.  Toronto 

G.  Lee-Warner  to  he  manacer  West 
V’ancoiiv  rr.  R  C 

V  .1  F  P  N’cholsor.  to  hr  .nanacer. 
Williams  Lake.  B.C 

!  462. ;57  1  5 16 .52^  BANK  OF  TORONTO 

200.A(VI 

;  o.^o.oon  y  hap  twn 

,  manaspr  MillProPk,  Ont 
'  R  -t*  Fax.  ^ppoirted  FAirn- 

'  p^an  r^prejentativ^  in  London  Fn- 
c’anri 

•Ta«  G  McLaron  *0  hr  manAsor.  Ha- 
lifax  \  S 

C  Moorp  to  hr  !vana''Pr. 

Ort, 

K  Mitc^rl!  hern  Tnoouttod 

'^;inrr\Hor  of  branch  dc\Tiopmcn‘ 
head  office 

Ccct!  appntntrd  siipPivt>or  of 

prrm?>c«.  head  office 
.T.  C.  rcnnion  to  be  manaerr,  Davi¬ 
son  Creek.  B  C. 

F.  .\  Biidd.  to  be  manaser.  Dunda.^ 
Street  and  Clark  Sideroad.  London. 
Ont 

\V  n,  Tonhant.  to  he  m.ina^er.  Rose- 
•own.  S.isk- 

r>  M  Walker  to  he  manacer  Karr- 

-ack,  Sa.'k,  ! 

G  G  Tuft«!.  to  be  accountant.  'Otn  ] 
and  Aiir.,1  branch.  Vancnu^•er  ; 

M  G.  \icho!  to  be  accountant.  Lor-  • 

dor  Market  Branch.  ! 

R  V  M  Wa!die  to  hr  accountant  L 

Gavneau  branch.  Edmonton 

R  B  Bf^rland  to  he  accounra»*» 

Ottaua  West. 

R  \  Fairrx  acc<^un»a’'t  a* 

w  nds«or.  On.f 

W  f?  Bum>iead,  »n  He  acceuntan* 

Queen  anri  Spad:na  Torortn 
H  N  Louch  *0  he  accoun*ar*  at  „ 


AccounFing  Provisions  for  o  Uniform  Companies  Aef 


Mfrs.  I.ifr  .Appninlments 

Tnrnnlo,  ■  .Annnuncrmrnl  w^s 
marie  by  The  Manufacturers  Life 
Insurance  C'n.  of  Ihe  appninimeni 
of  I,.  T.  Goiicher  a.s  ajjency  a.s.si.stanl, 
Halifax  bianrh.  anri  W.  .A.  Kaye. 
C.L.II..  as  siipervi.snr  for  Frerienr- 
ton  district  of  the  St.  .lohn  branch. 

From  a  family  with  lonjx-.stanrl- 
inc  connections  with  Mamifaclurers" 
Life.  Mr.  Goiicher  joined  the  com¬ 
pany's  Halifax  Branch  in  .lamiary. 
1946.  Mr.  Kaye  joined  the  Si.  ,fohn 
Branch  of  M.-nii  factiircrs  I.ife  in 
1955.  He  received  his  C.L.U.  rie;:rep 
Ill  19.52.  ' 


DevcIopmenF  of  fhe  Accountancy  Profession 
THE  TAX  HEMEJl 

Deviofiens  of  fhe  Tox  Low  from  Business  AccounFing 


LoFcsF  Tax  Coses,  Orders  and  ReguloFions 
in  Fhe 

■NOVE.TIBKR 

.S.s.OO  a  year  f  »  *  u  c  .^.».00  a  s  par 


.‘s.s.i.^oo  .'t.noQ.nryT 
tM.P.'s.'y  440. PPl 


II.  J.  Riishv 


.Alfred  Martin 


*  sAv  Os  A  yfs,  Jtf  i 


,noo  000 


Sosk.  Gov'f.  Office  I  Hammn.^ri 

_  I  .  ,  I  .  Company.  Mr  Hammnnri  s'ates, 

dceks  Monfana  License  deposurd  the  r;eer.s.sary  ap- 

Rf?ma  The  Sa.'katc.newan  plication  anri  license  fees  and  that 

Government  s  joint  .;tock  nsui'ance  the  sta'e  :ave  every  cncoiirace- 

company.  the  Saskatchewan  Guar-  ment  we  were  in."  He  said  that 
antee  anri  Firielity  Co  .  has  applied  company  wi'l  rio  bu.'incss  in  fire, 
for  a  license  to  operate  in  ^lon-  inland  tran.^portation  and  car^o  in- 
lana  if  is  annonnerd  by  manaecr  H.  .xurance  if  licensed. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


HOME  OFFICE  NEW  YORK 


By  Charlie  Pike 


Bank  of  Canada  Statement 


serving  CANADA  SINCE  1872 


C*MAni'AN~H'EAP  OFFICE;  Ot'tAWRi 


Whof  is  fhe  Besf  Life  Policy  for  Speculofors 
and  Owners  of  Volatile  Businesses? 

In  this  week'.;  eolumn  I  .shall  na'lap'e  on  demand  at  inOT- 
v-ite  in  ‘erms  of  the  indi'  idiia'  1  do  thi^^k  I'oat  funds  for  niir-inef.' 
■ather  than  that  n'  private  f  rm.s  ■•oni m ;enr;e,s  .shoiiid  he  regarded 
tho'ieh  I  he-  in  the  same  light  as  familv  funds 
hat  will  eventiian.v  hr  required 
'or  i-oLe^e  expense.;  and  .should  be 
uidgel'ed  for.  I  also  think  that 
;hoiild  till"';  of  the 


eun-an'  a;  en.rpanies,  even 

'.leve  the  suhieet  heinng.s  m  a  .se'  ie 

aecou.ntant 

Tornn'.'i  on  'nusinc.ss  life  .n.suranre. 

.My  rea.sonirg  i.<  that  the  .'-am' 
ha.sic  principles  apply  to  business  snia!!  hii.sin.e,s.-e; 

■  ornan  inations,  even  thoui'n  I'ne  d.'s-  le'.iemrnl  nf  thei.-  executives  in 

cription  \s  about  mrn  and  ■.vo'r.eh.  tor  same  -vav  a.s  fathers  think  of 
I  I:  IS  .so  much  easier  to  write  about  then-  own  rrtiiomenl.  Mos*  father- 
peop'e,  and  I  thmk,  ea.sier  for  the  mda.v  want  to  he  indrpe"dn.ii  in 
■eader  to  understand.  tnr  r  '.ater  .vear.-,  free  front  the 

Most  of  us  who  read  thi.s  paper  humiliatiou  of  having  to  depend 
are  mtrrrsted  in  mvestmen's.  upe”  I'ne  finances  of  the  voungei 
Some  have  programmes,  .some  bu  ld  ge-e-ation  who  w;;i  be  undergoing 
invos'men*  funds,  there  are  other.;  fmanrial  s’vain;  of  ibeit  own 
who  speculate,  ‘I* 

Ad  of  thr.se  things  and  the  fm. 
Tho.-e  who  follow  investmee-  o.-eial  peace  of  mind  whieh 
pro£-amme.;  for  t'nemselve.s  and  Can  he  arrompLshed  thro-igh  pe.-- 
w:th  •neir  companio,;  .surp'us  funds,  marent  lu'e  insurance  .After  •  o.) 
usually  have  a  foundation  of  de-  have  taken  rare  of  t'-ese  primary 
frn.-ive  securities,  Thr.v  recogni7e  'espon.-ihii:'  es,  then  why  no’  £o 
'•'a'  cei-tain  perrer lagn.s  of  rheir  a'nead  and  speculate  wm  a  f' ee 
holdings  belong  in  .soctre  ponds  miinrif 
and  other  equivalent  a.s.sels. 

The  e  a.e  other.;  whose  tempera 
men!  is  more  impatient,  who  wan 
to  £0'  r  cher  quickor,  who  eome  ; 

little  closer  to  £amh,tn£.  These  are  Y  '''  f  anadian  co  lon  m.ills 

took  a  snarp  downward  tqrn  m 
•he  one.s,  PS  a  rule,  who  sav  to  .ife  rymnber  according  to  f  £iires  op 
nsurance  salcsire.',  ■Soil  m.e  term  bale  opening.;  during  the  month 

msurame-r-;!  tnvest  the  rosi  a'ld  ,  bales  .  eac'n  .5nn 

In«.  :;’ns"  nf  rn-''  rofinn 

do  heuer  than  you-  company:  ^..p^e  opened  in  Octobe-  comparod 
Thev  also  fed  'hat  the  oniy  type  of  wit  "  52.245  halc.s  opened  the  p-e- 
life  insurance  for  the  husiness  ,o  '  lous  month  and  5,5.216  bales  opened 
,  ,  ,  ,  :r:  Orjnhr’  nf  ID.t? 

own  oe  themselves  ann  other  exec-  ,ae.,vity  fee  Octobe  ■ 

litivTs  are  these  same  term  policies,  .based  o-  1.95.5-59  ceiuab  inhi  wa.= 

mi  5  compared  with  12.5  2  the  pre- 
Accofdin-  to  mv  view  Lets  latte;-  '  lous  month  and  159.7  in  October 

19.52. 

The  d:-op  in  Orto'ner  return-  tpe 
-dex  of  activity-  to  the  general’..'.' 
lo't  level  rern-ded  before  .Septem,- 
he-'  a-sd  cnnHrms  the  belief  tha' 
ts-e  'ipt.end  m  September  reflected 
a"  erei. of. summer  spurt  w'nteb  pa.' 
no-  'neen  sustained  fn  fart,  the 
am.oun.t  o''  eot'on  ised  last  month 
is  the  io-t-es;  fop  any  Oetober  in 
'hr  past  ten  -  ears. 

over  a  peiiod  of  year.;  at  a  coni-  — -  , 

po'.nd  inlc.-est  rate  nf  5'-jG  '."Can.  Inter.  PopCT 

^  L'  ,  .  Forms  Pulp  Division 

fn.s  ai'nuiniilaMon  is  rvl  » 

as  in.'ome  In  -he  .50^.,  anri  ove,  .;Vnno  in('nn,ont  i.s  made  by  K.  i,., 

AHnn.  manaenr  nf  C^ns- 

pri'.sio'fl!  irujnmr  Tsx  brHrKoV'.  Intnrnntinn;il  Paper  (‘n.  of 

‘nrrr'nrr.  ;•  ;.c  rrj ;  j  j \-a  Irn  ?  to  a  thc  a  blishm  rnt  nf  a  pulp 

tax-ahie  int-n.stment  accitm ula t to-  a'  bv  F.  .1  Giffcn. 

iniTnniy  manaerr  nf  nr-.v-iprin  t 
•rT  Tct  *a‘r-  nf  7''e  in  0''^  mills.  Tbr  H;’.-isinn  'viH  rmb*‘arn 

W-3*  »vA-r  -.nl’d  fn'jndattnn  af  Tn  m )  ?ka  rn  ip  £ .  Q;ir  .  Kau-. 

he  keshurv  On',  and  the  bleaching 

“  mill  a'  rra‘inrau.  Qtie 

fe-ind  fer  an  iptp'lirent  pregram-  w-w  .  ,  .. 

■■  '■  r-t  yhe  operation  of  tnr  mills  jn 

m.e''  eluded  IP  the  pulp  divi.sion  will  be 

direc'ed  b.v  B  G-av.  who.  in  19,52. 
\e'i-  to  re*  rioset-  to  t'n.e  point  W'as  appoin-ed  manager  of  pulp 

mills  with  headquarters  in  Mont- 
T.ne--e  of  vo'i  -vne  ar^  speeiila'ior-  j.pjji 

m.ir.qed  kno-v  .  -vher  you  are  honest  F.  B  Ibinman.  manager  of  the 

■vifn  yo'irse  -os,  that  vo-i  are  fre-  Flalhousie,  \.B,,  newsprint  mill 

...  .  .  ,  si.nce  .A'lgiis'.  19.52.  has  hern  ap- 

q-mrtiv  gamn  ing  -.v  itn  tne  fiituie  pninted  manage.-  of  newsprint  mills 
e.f  yo  ir  fa.m  ly.  1  a.e.  no!  taking  with  hoariqiia  rtors  in  .Montreal.  (' 
...-',e  ■'  'th  that.  The  wi!!  reap  pa--*  bl.  f  h.impion.  formerly  a.ssistanl 
,  .  ,  managof  of  the  Gatinoau  mill,  ho. 

of  tr.e  :-f-.vari-i,  too,  i.  you  do  -we,,  nian.iger  of  the  nalhousie 

t'l.st,  as  they  '.‘  til  sttffer  .should  tnill.  tcplaciiig  .Mr.  Hinman. 
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Year  Ending  31sf  October,  1953 


\  G  FohirT<or' 

At  nfftcr.  Brt»i5''  ^nd  Fn-ri2r 

nrnar*T'*.e*“?  ha«  been  pr<MnGTd  tn  'Vr 
“'■^’'k  nf  n'Pra^er 

^  E  Bu'ler.  brer  ^mpnrTrd 

reenrd  rV'r>Ar*’ner*  t'e^d 

off'ce 

G  H  Sca*C*'Ard  ’n  hr 
Tio*.  Sa?k 

\  Beck  Tn  AcenunMr*  '^'’v  k  r 

S4.=k 

\y  H  Stf^kes  br  qcenunf^r*.  B.g- 
’nur5t  4nd  Dunnnt  Branch. 

N  -f  Tansco**  be  acenunfarP 

Tn^'n^Tri 

W  A  Lancs*aff  m  hr  arrnurtarf  Rt 
Cla:-  anri  Bonn  Branch  Tnron*'*' 

R\\K  OF  VOX  \  SrOT!\ 


(  «>nip  !,,<■<?  X 


r'epc'S'.’?  -vnlVi  ond  Note;  of  Fonk  of  Camdn . . 

N'ofo;  of  and  Cheoues  on  Other  Bank? . 

Other  Cosh  cind  Deposits  . 

Go'-=rnment  and  M-inioinl  .'’Jectr-ties 

mot  ejeoed  na  morkef  ”alue,’ . 

Other  Be-nds  ond  Dtoouf;  (not  exoeedim  morket  value) 

Call  Loon.;  (sen;, red) . 

TOTAL  QUICK  ASSETS  . 

Commeroiai  and  Other  l,oaps 

.'after  jpj.  debts) . , ... ... 

l.ia'p-'-t-e-  et  Gu-tqn-.n.rt  -jnder  ^  ep.~pta  poe -,  and 

lener.s  ej  p.,,d.|  fa-,  per  oepfra)  . . 

Bank  premueer . 

Other  A-sets . . . . . 


5  .'B,  I !  5  740  B6, 
4B.415.769 
7,^24,656.74 


>•  Gc 


Tn*a! 

Fa 

Bank 

AM 


i’wm.r- 


r  Br-mbir.  H  R  XtacK^a' 
Macl.^nd  a:'d  D.  M  • 

C  Ca  p  n  '0*  hr  a* 


I  CP  f;)O  OC7  40 
",7P.43r,'^0 
9.003, 462. =4 


LI  ABii  irir 


rrar';*, 


'79  y 

l)r  POSITS— 
Frd  Gn5  • 
rhpH  R;^’ 

0*he’- 


'r*  nr  ;»• 

Rrt’j •  h .  W<*«t .  C'a  rar\ .  M’^a 

,;cp  tr>  pp  »rqr';5En»' 

-r*  -p  a»9rf  Ppp'  \TAn**pa’ 


October  Drop 
For  Cof-ton  Mills 


D  C'f  Spd:;r\v'ck  ’n  hp  a*t«i«’An 
mA'^AZf'’’  a‘  Cba-’nfr’A-vr.  PEI 
^  G  BoriA'’d  ^n  he  arc'^i;nra»^‘  a 

G-rn Vi  e  Que 

•  ^  G  R  *;  ro  hp  acenunf.^n 

a»  Ln-rve-j-;.  Que 

F  n  R’lir^hre-  *n  Hr  ar* 

rG'."'*a;'‘  A'  Hanv  tnn.  Oof 


Tntal 
Lab*'  6 
All  rt'iAp 


<*',  .'db,  ^  ^4 

r6237r497r30r6“7 


Peprvsitr  . . . . . 

A*oppianoe:.  and  Imtters  of  Credit  O'ltgtand'.na 
Other  l-iqbihfces 

TOTAL  LIABILITIES  TO  THE  PUBLIC  . 

Dtv-derds  d';e  Shareholders  . 

Cafal,  Be-erve  and  Cndtvided  Profits . 


yn-  ais  '/ftns 

f,  aad  P7;5  dy 

.yS_713,62 
J6n.3;i43,,30q'7? 
4  5B  905  4" 
I  '5,.~66,907..5P 
f623,149,120.6'7 


LIABILITIES 


thr  nthp 


Frn-fct:  fnr  the  -rea-  epded  '1st  Octobe',  1953,  alter  orvptrib-i 
her.-  te  Stall  Fergi’an  Fund  and  ah.f  makino  appropr'a 
hen?  tc  Ccntmaenc?’  FR.-er-'e?  e-jf  -f  -vhich  lull  prc-’ision 
far  'cod  and  deubtfij'  debt?  ha?  peen  made 
rrc’-yer.  fef  rjcpreeiahon  ef  Bark  Prempas,  Furni*t;re  a"a 
Eati’pm.er.t . 


^n  h'.Zhf'N  p7*rryt;»in' 
dlifFi’f'brp 

p»r»riium  ard  thn  pr®- 


T  3,h53.0?9,53 


PROFIT 

AND 

LOSS 

ACCOUNT 


464.933.93 

q  1  PS  1  IgA  An 


•sien  for  C4overnmonl  at  Canada  Inoame  Taxer  and  Fra. 
Ytno-al  Taxer  . 


FOR  MAXIMUM  INCOME  PER  $1,000  FOR 
RETIREMENT  OR  FAMILY  PROTECTION 
—  TRY  THE  EQUITABLE 


1,  ;SB/y)n/vi 

.$  1,402,166.50 


Dr/idet.d.s  at  the  rate  of  $l  .20  per  share.  .  .  . 
Frav’S'on  tar  Pan.;r  af  .30c  ,[xor  share  pa-/abli 
i  ,st  December,  1 95,3 . 


■{,840,000,00 


2lo,i300.oo  LO'to.tifyi.'xi 


Balan'-e  ef  Prafits  .-arned  far-.'ard . 

r-afit  ana  lyn"  Ba'anry-  Ojsf  Oetaper,  !'5,S2 


I, I’M. '.74  I. OC) 
$  r'BOO'TvIo 
1 , 000,000. Ofi 


Tyan.-ierred  t--  pererve  f'lind 

F'cfit  and  Lo?s  Balance  3l3t  Oera'per,  1053 


%  !  l  .tTOO.OOC  rvi 
1.000,000.90 
$  12,000.000.00 


Balance  at  nrsdif  ol  acccunt  OlM  Octsber,  19,52 
Tra.ni''e;-rs.r;  frqrr  Fraht  and  Lssf,  Agseunt 
Ba,anae  at  cTsd:t  cf  account  Olst  October,  1953 


RJSiRVI  FUND 


modern 

business 

uses 

Private 

Wire 

Teletype 


J.  s.  PRoerroR 


L.  S.  MACKERSY 


PfWfrVtPFf# 


fund 


■  Pru'.r 

d  too  ^rratl.v 
thr  irarknt  for 


tjpon 


Rfvport^,  orders,  with  th^;  hrjht  .  .  . 

instontly,  aecuratel/  auplicated  in  type,  on  one  or  all  machines 
in  your  private  network  .  .  .  acknowledged 
or  onswered  immed.atoly  ...  no  delays, 
no  mistakes,  no  misunderstandings. 

PW  Teletype  speeds  order?,  eliminates 
costly  duplication  of  warrhousing  and  in-^ 

ventories.  There's  a  place  for  Private  Wire  S^^NS^^^ON 

Teletype  in  ynur  business,  whether  it's 


PROVIDENCE.  R  ». 
CHARIKRF.D  ISS9 

Onr  of  Ihe  Pht.rnix  nl  Hartfnrrt 
fiiniip 

C.XXADIAX  nKfART.MK.NT 
.MfIMRI  M, 

GEO.  LVmaN  &  SON 

f.irniirfi 

(.rnrrMl  As^nt% 

>f((*If.L  r.l  T)G..  IS',  M.  OiU  .Slrrcl 
MO.N  i  Kl  AL 


Hov«  our  <ommunir<i«iont 
»p«cioliif»  demonstrate 
how  PW  enn  work  for  you. 


RIVATE 


ESSEX  &  SUFFOLK 


Equitoble  Insuroncc  Society 
Limited  of  England 
FXTAKLISIIt.n  A  I),  ixn-! 
rA.NADlA.X  UlUff,.  Mfl.MRF.AI 
I).  I..  Dl  .XLtiP.  Manager 

GEO.  LYMAN  &  SON' 

Agpritv 

MrOritL  BLItG..  .MrGiIl  Street, 
.MOSTREAI. 

Phofir:  IMvrr'oUv 


SERVICE 


HANnilNG  MORI  THAN  75>  Of  All  CANADIAN  TriFTYPF  SFBVICI 


C.  P.  Airlines  Places  Order  for 
Comet  Jets  for  Pacific  Flights 


Vancniivor  —  Ciiiiadian  Pacific 
Airlines  has  ordered  a  fleet  of  the 
latest  type  Comet  2  jet  airliners, 
to  he  delivered  next  fall  for  use  on 
the  company's  inter  -  continental 
loiites  from  Vancouver  to  the 
South  Pacific  and  South  America 
it  is  announced  by  G.  W.  G,  iMc- 
Conachie,  piesident. 

Thi'ce  of  the  riOO-milc-au-hour  jet 
transports  have  been  ordered  from 
Dc  Havilland.  Ensland,  for  deli- 
'ery  next  September.  October  and 
No\'ember.  CPAL  has  an  option  on 
purchase  of  a  fourth  Comet  2  foi' 
deli\ery  early  in 
Commenting  on  decision  to  re¬ 
sume  the  Comet  program,  Mr.  Mc- 
Conachie  said.  “We  have  made  a 
careful  study  of  the  Comet,  with 
particular  reference  to  the  im- 
pj-ovements  in  the  latest  version. 
We  are  now  convinced  that  this, 
aircraft  offers  not  only  the  fastest 
and  most  comfoitable,  but  also  the 
most  reliable  flight  in  the  world 
today.  .Mread.y,  in  commercial  ser- 
yice.  the  Comets  have  logged  .")0 
million  engine  miles  without  me- 
ehanical  fault,  a  record  never  ap¬ 
proached  by  any  conventional  air¬ 
craft."  j 

Adoption  of  Comets  bv  Canadian 
Pacific  will  mean  that  the  world’s, 
first  commercial  jet  base  outside 
the  United  Kingdom  will  be  ini 
Canada.  The  big  CPAU  mainte¬ 
nance  and  operation  base  in  Van¬ 
couver  is  being  readied  for  deli-' 
very  of  the  first  jets  next  fall.  i 
Purchase  of  the  three  Comets  will  i 


involve  an  outlay  of  .$4..')  million. 
The  Comet  2  is  especially  suitable 
for  the  long-stage  inter-continental 
routes  of  CPAU.  It  will  be  able  to 
fly  direct  from  Honolulu  to  Van¬ 
couver  in  six  hours,  whereas  the 
shorter  range  Comet  lA  would  be 
unable  to  fly  this  distance  with  an 
economic  payload. 

The  CPAL  Comet  will  fl.v  Van- 
coiivcr-Mexico  City  in  five  and 
one-half  hours  and  from  there  to 
Lima  in  six  hours.  Total  flying 
time  Vancouver  to  .^ustralia  will 
be  under  20  hours.  Experience  has 
shown  that  the  Comet  will  almost 
halve  existing  flight  times  on  long 
stage  routes. 

The  Comet  2  is  powered  by  four 
Rolls-Royce  Avon  axial  flow  jot 
engines  of  considerabl.y  greater 
thrust  than  the  Ghost  engines  in 
the  Comets  now  in  service.  These 
improvements  in  the  Comet  2  have 
achieved  a  20  percent  greater  range 
combined  with  a  .30  percent  shorter 
take-off  and  landing  run. 

The  Comet  will  carry  44  first 
cla.ss  passengers,  cruising  at  iOO 
mph  at  altitudes  up  to  40.000  feet, 
enabling  it  to  travel  far  above  tur¬ 
bulent  weather  conditions. 

Specifications  of  the  now  planesi 
are  as  follows:  Wing  span,  11.5| 
feet:  length  90  feet,  one  inch: 
height  29  feet,  .a  inches;  full  load' 
range  2..'a0n  miles;  speed  500  mph, 
powered  by  four  Ro'lls-Roycc  Avon 
engines  of  7,000  pounds  thrust' 
each:  gross  weight  120,000  pounds:  i 
payload  41.000  pounds;  fuel  load 
700  gallons.  i 


imf»  f  f  MI  ,  I  States  market,  the  largest  con- 

Nickel  Net  tor 

I_-  ,  -  j  Pointing  out  that  this  year  is  the 

!  I  n|vW  f  jl.'iOth  anniversary  of  the  discovery 

I  ^  of  palladium  by  the  noted  Rriti.sh 

i  JJ  J  Q  J  J  oW  William  Hyde  Wol- 

'■•OtCIw  C/ rr  (fee  j  la.ston.  Dr.  Thompson  states  that. 

j  -  as  Inco's  ‘output  of  mckel  —  the 

:  Earnings  for  9  -  month  company’s  principal  product  —  in- 

period,  however,  off  ot  creases  we  mav  look  forward  to  a 
$2.72  from  $3.03  I  greater  yield  of  the  valuable  by- 

I  _  ,  :  product  platinum  metals  for  use  in 

Interim  report  of  The  Interna- 

I  ^  new  and  broader  applications  being 

tional  Nickel  Co.  of  Canada  Ltd.  ^y  indu.str.v." 

for  the  first  nine  months  of  this  _  _  _ 

lyear  shows  net  earnings  after  all  Ford  Mode  Hamilton 
charges  for  the  period  down  at  $41,-,^*'*^'**^^'®^  Commissioner 

,  J  j:..:  i  Announcement  is  made  of  the 
1252,680.  equal  after  preferred  rtivi- ' appointment  of  Kenneth  S.  Ford 

dends  to  $2.72  a  .share  on  out.=tand- ,  as  the  new  industrial  commissioner' 
.  ,  ,  ,n-o  M^or  the  Hamilton  District  by  T.  A., 

mg  common  stock,  from  I9p2  first chairman  of  the  Hamilton! 

nine  months  net  of  $43, 683, .360.  equal  District  Industrial  Commission.  j 
to  $3.03  a  share  on  common.  Report'  After  graduating  in  .^rts  from, 
'shows,  however,  that  net  for  the i ‘he  University  of  Toronto,  Mr.  Ford 
.  .  ,  had  fifteen  years  newspaper  ex- 
third  quarter  was  onl.y  •‘'lisntly  p^^ipj^pg  Winnipeg  Tribune 

below  that  for  some  period  last  and  the  Toronto  Globe  A:  Mail, 
year  at  $12,047.08.5,  equal  to  79  cents!  serving  latterly  as  Hamilton  staff 
,  reporter  for  the  Globe  A-  Mail.  In 

a  share  on  common,  from  $12,145,-  September  1948.  he  left  the  Globe 
;  13.3,  equal  to  80  cent'  a  .share.  Sl  Mail  to  take  a  position  as  a 

i  ,  ,,  public  relations  writer  with  the 

I  Net  sales  for  nine-month  pen  uiwell-known  New  ’’.’ork  firm  of  Carl 
I  this  year  were  considerably  above  Byoir  &  A.ssociates  Inc.  which  had 
figure  for  corresponding  1952  period  npened  a  Canadian  branch  office 
^  m  Hamilton, 

at  $254,950,475  as  compared  with  ■  ... 

’  ,  In  announcing  the  appointment, 

I  $228,915,59.3,  Costs  and  expenses,  Rice  stated  that  Mr.  Ford's 

I  however,  more  than  absorbed  the  experience  in  Hamilton  since  1941, 

I  increase  in  sales,  being  up  at  $166,-  ^ 

I  ,  _ _ _  ^  .  ’  Carl  Byoir  A:  .\ssociatcs.  has  kept 

]  472,797  from  $138,956,214.  Dcprccia- ;  jp|  (.[osc  touch  with  indu.strial 
tion  and  depletion  charges  were  up  matters  in  and  around  Hamilton 
at  $9,156,268  from  $7,889,440  and 

come  taxes  somewhat  higher  at  $.34,-:  _ _  _ 

■520,227  as  compared  with  SSS.flS.-jQljJ Planning  j 

I  Plant*  in  Montreal 

I  Third  quarter  sales  were  up  at;  Toronto  -  Plans  for  the  crcctinn  , 
$78,846,971  from  $71,199,789  for  same  of  a  $.500,000  plant  and  office  in' 
'period  last  year  and  costs  and  ex-  Montreal  immediately  have  been, 
.-140.4  ICC  I  announced  by  Dwight  P,  .loyce  pre- 

,penses  up  at  $.1.3,494.166  ftom  m7.- Gliddcn  Co.  in  the 
2.34,075.  Operating  profits  accord-  United  States  and  in  Canada 
:inglv,  were  higher  at  ,$2.5..3.52.80.5 :  Projected  plans,  president  stairs 

’  ,  .  .  _  ,.,„o  i  ii'-clude  a  plant  in  M'estern  Canada 

from  $23,965,714,  but  mere  .e  a.  Maritime,  within 

j  more  than  offset  by  increase  in  taXi-  thp  next  couple  of  years.’’  The 
provision  to  $9,440,009  from  .$8,244.- i  paint  company  hopes  to  be  manu- 
L,„  J  .  J  ■  A  i  factoring  in  Montreal  within  about 

17.5.3  and  in  depreciation  and  depic-  months 

tion  to  $3,0.30.847  from  $2,575,965.  Mr.  Joyce  points  out  that  the  Glid- 
Balance  sheet  as  at  September  den  Co,  is  spending  about  $2.50.000 

.  r  ■  _ _ a  month  in  Canada  purchasing  tit- 

.30th  la.st  shows  net  working  cap-  latex  for  U.S.  opera- 

ital  up  at  $191,209,989  from  figure  tions.  . 

of  $178,005,866  as  at  December  .31st.l  -  | 

19,52.  Current  as.sets  are  higher  at  Canadian  Westinghousc 
.$244605,687  from  .$2.34,8.37.361.  and  New  Warehouse 

; current  liabilities  lower  at  $53,395.-  j,.  pppQting  a  re-; 

698  as  compared  with  $56,831,495.  gional  lamp  warehouse  in  Etobi- 

1  _ ,  4  coke,  Ontario  which  will  be  used 

Platinum  Output  Important  service  all  lamp  customers  in 

'  In  a  message  accompanying  in-  ffi^  Toronto  area.  The  new  build- 
i  .  ,  4,.  •  4  »  mg  will  also  provide  suitable  office 

(terim  report  over  the  signature  of  facilities  for  the  company's  rogion- 
Dr.  John  F.  Thompson,  chairman  al  sales  force. 

!of  the  board,  attention  is  drawn  toi  The  .structure,  located  on  fKT 

I  acres  of  land  will  contain  40,000 
the  fact  that  although  International  fppj  P,f  warehouse  space.  It 

Nickel  is  best  known  as  a  producer 


JOHN  S.  PROCTOR 

Jm|x;rial  Hank  of  Canada  announ¬ 
ces  that  at  a  recent  mectingof  the 
Board  of  Directors,  Mr.  John  .S. 
Proctor,  (lencrai  .Manager,  was 
elected  a  Director  of  the  Bank. 


Coleman  Lamp  Expands  Its 
Operations  in  Export  Fields 


Toronto  —  A  radical  change  in 
selling  conditions  overseas  is  under¬ 
way  as  the  relived  production  of 
Germany.  .Japan  and  other  indus¬ 
trial  nation.s  makes  itself  felt  fo:* 
Ihc  fust  time  since  the  .Second 
World  War.  the  annual  exports 
conference  of  The  Coleman  Lamp 
and  -Stove  Company  Limited,  w  a.s 
told  last  week. 

’’The  time  when  a  mamifaeturcr 
can  receive  orders  from  abroad 
without  effort,  and  with  payment 
in  advance,  is  about  past,"  Walter 
J.  Weldon.  Coleman’s  director  of 
exports,  states. 

’  To  meet  this  ehallengc."  he  con¬ 
tinues,  "we  have  built  a  2'2  million 
dollar  plant  near  Toronto  and  pro¬ 
duction  for  export,  formerlv  don.- 
in  U..S,  lii  being  transferred  more 
and  more  fo  Canada." 

Coleman,  he  said,  has  been  able 
to  maintain  the  level  of  its  overseas 
business,  despite  sterner  competi¬ 
tion  and  the  obstacles  of  dollar 
shortages  and  import  rc.strictions 
by  promoting  and  developing  the 
sale  of  automatic  home  heating  ap¬ 
pliances  in  addition  to  its  historic 
field  of  pre.'isure  lamps  and  lanterns, 
stoves,  portable  irons  and  hcater.s. 
snd  camp  stoves. 


as  revolutioiiar.v  as  circulating  oil 
heat. 

"But  the  de.sire  for  comfort  knows 
no  boundaries.  In  Iran  for  example, 
.‘mall  .sawdust  burning  stoves  were 
widely  used.  Now  you  will  find 
’.’'lade  in  Canada'  Coleman  Oil 
Heater.s  everywhere.  Even  the 
palace  of  the  Shah  is  heated  with 
them." 

The  trend  away  from  the  solid 
fuel.s  is  only  beginning — but  it’  is 
iinderwav,  following  the  pattern 
whirh  already  has  developed  in 
Canada, 

Canadian  nrade  heating  equip- 
meiu  is  becoming  well  known  in 
inaiiy  enuiitries  in  North  Africa, 
the  Middle  East  and  beyond,  even 
in  such  places  as  Madagascar  and 
-New  Caledonia. 


Atlanfic  Air  Cargo 
Rates  Fixed  to  '55 

Montreal-  The  agreement  on  rate.s 
of  .scheduled  airline  cargo  services 
over  the  North  Atlantic  between 
North  America  and  European  coun¬ 
tries  is  to  run  until  March  31,  195.5, 
It  has  been  announced  by  the  LATA 
Traffic  Conference. 


count  for  shipments  of  45  kilograms, 
i  Present  special  commodity  rate.s  for 
|spocifiod  commodities  and  weights 
between  named  points  are  also  re¬ 
validated  for  the  full  period. 

•After  April  Lst  and  for  the  12 
month  period  a  rate  schedule  will 
be  further  verified  by  the  addi- 
I  tion  ot  a  second  break  point  with 
a  discount  ot  30  per  cent  on  gen- 
jeral  merchandise  shipments  over 
209  kilograms. 

TATA  member  airlines  concerned 
I  with  the  North  Atlantic  cargo  traf- 
j  fic  are  Air  France,  British  Over- 
iscas  Airways  Corporation,  El  Al 
Israel  Airlines,  KLM  Royal  Dutch 
Airlines,  LAI  Italian  Airlines.  Pan- 
American  Worid  Airways,  SABENA 
Belgian  Airlines.  Scandinavian 
Airlines  S.vstem,  Swissair,  Trans- 
I  Canada  Airlines.  Trans  World  Air¬ 
lines, 

World  Air  Troffic 
Again  Up  in  August 

Turnover  of  international  air 
traffic  transactions  in  the  lATA 
Clearing  House  at  London  during 
August  of  this  year  amounting  to 
$23,4.52,000  compared  with  $20,869,- 
000  for  the  same  month  of  19,52. 
is  announced  by  the  International 
Air  Transport  -Association. 

By  off.setting  the  credit  and  debit 
balances  of  its  individual  airline 
members,  the  lATA  clearing  house 
eliminated  the  necessity  for  cash 
settlement  of  87.6  per  cent  of  the 
August  1953  transactions. 

The  cumulative  turnover  fo  Au¬ 
gust  this  year  totals  $1.54,161,000 
compared  with  $142,281,000  for  the 
same  period  of  1952.  Offsets  during 
the  January-August  period  have 
averaged  88.3  per  cent.  i 

Transactions  during  the  month  of; 
August  surpass  the  previous  record 
established  in  Julv  195.3  of  $21,740.-, 
000.  ; 

Petrofina  ta  Use 


is  a  one  floor  building  and  will 
contain  all  up-to-date  materials 
handling  arrangements. 


Imports  of  Cotton 
Fabrics  Up  100  P.C. 

ImporLs  of  cotton  fabric.s  into 
Canada  from  the  United  Kingdom 
during  the  first  nine  months  of  thi.s 
year  totalled  15,484.000  square  yard.s. 
double  the  7.792,000  yards  received 
during  the  corrc.sponding  period  of | 
1952.  according  to  the  Cotton  In¬ 
stitute  of  Canada. 

Shipments  during  .September, 
latest  month  for  which  figures  are 
available,  reached  1.278.000  .square 
yards,  a  decrease  from  both  the 
previous  month  and  the  same 
month  of  last  year  but  domestic 
producers  do  not  find  this  indicative 
of  a  downward  trend. 

The  nine-month  total  for  thi.s  vear 
i.s  above  the  volume  114.212.000 
.yards'  sent  here  during  the  entire 
year  of  19.51.  i 
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We  fnUe  pleosurc  in  nnnnitncing  that 


W.  Bruce  Kippen 


is  nnw  ncfively  nssncio/cd  with  this  firm 


Kifpen  &  Company  Inc 

INVESTMENT  SECURITIES 

E.st.abl;sned  1922 

•07  St.  Jiiiits  Street  West  ljL’iver«)t>  6-J46P'' 
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It  has  been  defined  as  orderi.t 

ARK.t.vr.EMF.NT  OF  ONF.'s  BUSINESS  AND 
FAMILY  4FFMRS  fN  A  PROPER  MANNER  W 
ORDER  TO  PRF-SER\  E  THE  TR  ADITION 
OF  THE  EAMILV  (LMT  AND  ENTERPRISF44** 


Our  Trust  OfTicers  are  fully  qualified 
to  assist  you  in  developing  an  Estate 
Programme  to  meet  your  personal 
requirements. 

We  will  gladlv  help  you  develop  your 
estate  plan.  May  we  have  the 
opportunits  of  discussing  your  plan 
in  the  near  future? 


Montreal  Trus  r 

Cjonijiaiiy 

MOSTRFM-  •  rAt,(.\RV  • 

TORONTO  •  VANCOIA'FR  •  MCTORIA  t  WINNIPEG 
EONDON,  ENGLAND 


Goni'r;)!  Eronomir  Situation* 


fpANi 


"UOOfHCf  wiNKiPtG 


isiiiawi  tints 


Torento,  Ontorl#. 


Canadian  Business  Index 


are  you  getting 
your  share  of  this? 

Jollnw  the  exompir  of  thousnnrJs  of  other  Conod'on 
inve.stors  .  .  ,  onH  put  your  extra  dollars  to  work  in 
Investors  Mutual — Conodo's  fastest-growing  Mutual 
Fund. 

Ciet  your  shore  ot  Investors  Mutuol  dividends  totolling 
rnnre  thon  o  guorter  ot  o  niillion  Hollors  .  ,  .  every 
three  months  You'll  hove  no  investment  worries--- 
ond  you  will  hove  the  opportunity  of  mokmg  excellent 
long  term  copitol  gams. 

All  Investors  Mutuol  holdings  ore  selected  ond  con- 
stontly  supervised  by  skilled  finonciol  men.  They 
comprise  more  than  100  ot  Canada's  finest  sectirities 
L  4  .  representing  widely  diversified  industries  and 
enterprises,  in  almost  every  Canadian  province. 

Decide  now  to  profit  froni  Canada's  prosperity  .  ,  , 
by  taking  the  one  simple  step  that  makes  you  o  part- 
owner  ot  leoding  industries.  Your  Investors  Syndicate 
representative  will  give  you  full  mtormotion,  without 
obligation. 


Ai.g . 

9  equal*  iOT 

217.2 

i  6.0 

rroduction  and  Gcnrral 

Business 

Mineral  Prudurrinn — 

Gold — 8  months 

...  Ounces 

2.901.049 

2,9(Vl.(M8 

.-0  3 

Cement— 8  month!! 

.  Bbis 

14.718.978 

11.959.750 

•  22.9 

.Asbestos.— 8  months  . 

604.30.5 

606,190 

—  0  3 

Coal — 9  months 

.  Ton.' 

10.943.320 

12.352.2.53 

—  11.3 

Crude  Oil — 7  month.a 

....  Bbls. 

41,415,97.8 

31,737,496 

+  30.5 

Maniifactunns  Prodiictinn-*- 

Aug  .  1935-.'.9 

equals  100 

260,4 

247  6 

4  5  2 

Flour — 1  month  (a) 

.  Bbls. 

!  Leather  Boots,  Shoes— 

7  mos.  Prs. 

23.664,8.35 

20  719.329 

14.2 

Newsprint— 9  months 

.  Tons 

4.264.023 

4.257,448 

-f  0.2 

Wood  Pulp — 9  month.' 

.  Tons 

6.608.104 

6„594,683 

Paperboard— 9  months 

.  Tons 

553.566 

515.429 

t-  6.8 

Fine  Paper — 8  months 

Sh.  Tons 

430.344 

121,243 

-f  7.5 

Steel  Ingot — 8  months  Sh.  Tons 

2,713.1.59 

2,410,941 

-  12.5 

Pig  Iron — 8  months 

Sh.  Tons 

2.027,791 

1 ,780.693 

-h  13.3 

Power  production-^  mos.  . .  H  P 

43.726.267.000 

40.617.253.000 

■Auto  Sales — 9  months 

,  ,  .  Units 

375.897 

309,464 

+  27  4 

Paint.  Varnish  Sales- 

-7  mos  $ 

69.774.669 

6:1.935,917 

9.0 

Rciincd  Petroleum — 6 

mos.  Bbls. 

63.002.000 

53.791.000 

17.1 

Manufacturing  Inventorie.s — .Ftilv 

3.935.800,000 

3.707.800,000 

;  7  6 

Ruilding  Permit.'-— 7  mos . 

407.263.000 

265,2.56  000 

;  50.r 

FOREIGN  TRADE— 

N 

,  8  mos 

2.764.900.000 

3.818.700.000 

?  0 

Total  Import.'  . 

.  . .  8  mo*^. 

2. 971. .300.000 

3. ,596,400,000 

f  14  4 

Total  Trade  . 

8  mo.s 

5.736.200  000 

.5.445.100.000 

.f-  Si 

;  Total  Bal.anee  . 

. .  .  .8  mos 

-  306,400.000 

r  255,300.000 

U.S.  Balance  . 

.  8  mo* 

.587.400.000 

—  413. ,500.000 

y  42  n 

UK.  Balance 

.  8  mos. 

—  1.59.600.000 

T  818,400.000 

—  49  0 

nO.MESTIC  IRADF— D.B.S. 

'  Chain  Store  Sal".' 

...  9  u'.o* 

779.0,56.000 

721,906.007 

»  7,9 

1  DeoarUnent  Store*  Sal 

p*  .  9  mos. 

666,.522,000 

6;i9, 137,000 

T  4  .3  , 

1  Retail  Sale*  . 

...  8  mo*. 

7.8:15,219.000 

7.411.725.000 

5.7, 

VVlioiesale  .^ujr.  ’35-.39 

equal  ion 

370.0 

;i66.9 

-r-  0.8  I 

!  E'arm  Income  . 

,  ...  6mo*. 

1,173,700,000 

1,181.900,000 

—  06 

1  Rail  Carloadings  .,  week.  Oct  21 

84.290 

88.254 

—  4.5 

Do  cum.  total 

.  Oct,  21 

3,224.92.’« 

3,337.685 

—  2  8 

PRirrs— D.B.S. 

j  Consumer  Index.  Oct.  194S 

equals  100 

116.7 

116  0 

.  0.6 

!  Inri.  Comb.  Stocks  Aug.  35- 

39  equals  100 

161.2 

176.0 

—  8,0 

Ind  Bond  Y'lcld.s  May  ’35-3 

9  equals  100 

1 19.6 

112.6 

-t-  6.2 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheal  in  Store  Orl 

28  bushels 

:«2.77.5.690 

?44.;!96.797 

i  .73.1 

EMPIrOVMENT— D.B.S.  Aug 

Ivt  — 

1  Grncial  Index  Sept . 

193.1 

190.6 

!  L.7 

RAH.WAVS  EARNINGS 

r.N.R. — September 

Gross  Revenue.' 

59.797.000 

57.590,000 

3.207.000 

Operating  Expense?  . 

.53,892.000 

59.711.000 

.5,131.000 

Net  Revenue.'  . . . . 

3.905.000 

6.879.000  — 

2.974.000 

Nine  Months: 

Gross  Revenue.'  . .  . . 

.529.532,000  .501„562.n0O  -27,970.000 

Operating  Expenses  . 

.503,541.000  473.410.000  -r33. 131.000 

Net  Revenues  . 

33.991.000 

39.152.000  — 

5.161.000 

r.P.R. — September 

Gro>5  Revenue.^  .  . 

39.326.680 

79.073,033 

25.7.647 

Operating  Expenses  , 

36..543  209 

.7.5.966.23.7 

.576.926 

Net  Revenues  . 

2,78.3  471 

3.10;V7.S0 

.72.7.279 

Nin«>  .Months 

Gro.'ks  Revmurs 
Oorrating  Expon.<<'s 

Not  FK'vonuos  . 

(a)  Crop  ^ear. 


.‘^M.233.np  .riP.24P.62A  1.1.9R.S.4P1 

.323.444. 34a  -r  t4.J>lP.46P 
I7.a7i..v>2  ia.an.3.277  —  ps.tpt.a 


Fnr  eenUiiie.?  the  people  over-  Under  teipis  of  the  new  agree-  Houdpiflow  Prnrocc 
reas  have  been  aceii.ctopieri  to  ii,‘ing  meni,  pie.^enl  basic  cargo  rates  for  -ju  i  j  i  u-  .  ,  . 

solid  fuels  .such  a.s  coal  and  wood  general  mcrchandi.se  will  remain'  Philadelphia  Announcement  i.s 
for  home  healing.  ”  he  .said,  and  ii  unchanged  at  $2  42  per  kilogram  or  made  here  by  Houdry  Process  Cor- 
has  not  been  exaelh  an  easv  task  $1  19  per  pound  between  .New  5’nrk  Canadian  Petrofina 

fnr  us  to  educate  them  to  something  and  London  with  a  25  per  cent  dis-  Utd.  has  eonclud^  licensing  ar- 


rangements  fnr  a  Houdriflow  cata-' 
lytic  cracking  unit  tn  be  construct¬ 
ed  at  its  Montreal  refinery. 

Designed  for  a  nominal  total  feed 
capacity  of  20.000  barrels  per  day. 
the  catalytic  unit  will  constitute 
one  of  the  major  units  in  this  com¬ 
pletely  new  20,000  barrel  per  day' 
refinery, 

YORK.SIIIRE  .APPOINTMENTS 

.Announcement  is  made  of  the; 
appointment  of  O,  L.  Duncombe 
and  D.  L.  Davey  as  a.ssistant  man- i 
agers  for  Canada  of  the  Yorkshire. 
In.su ranee  Co.  and  the  London 
Provincial  Marine  &  General  In-; 
'surancr  Co,,  and  of  I.  W.  Tipping' 
'as  assi.stant  secretary.  • 


of  nickel,  if  is  also  a  loading  pro¬ 
ducer  of  platinum  metals.  . 

“Many  tons  of  ore."  message  says, 
"must  be  treated  to  produce  one 
lounee  of  by  -  produel  platinum 
metals,  but  because  of  the  very- 
large  tonnages  of  ore  we  mine,  the 
company  in  recent  years  has  pro¬ 
duced  annually  about  .300.000  ounce,, 
of  platinum  metals  w'ith  a  market 
value  well  over  $15,000,000. 

“International  Nickel  recovers 
platinum,  palladium,  rhodium,  ruth-, 
enium  and  iridium  a.s  by-products 
of  the  refining  of  nickel  and  copper. 
The  refined  platinum  metals  arc, 
sold  in  free  world  markets,  the, 
greater  portion  going  to  the  United 


YOU  CAN  CUT  ACCOUNW  COSTS  with 
ITlOm  AUTOMATIC  ACCOUITINII 


THE  NATIONAL  CASH  REGISTER  COMPANY  OF  CANADA  LIMITED 


19.52  Change 
t  « 

90,30.3.nno.ono  intJ 


Hundreds  of  firms  repoil  that 
National  Mechanized  .Accounting 
has  sa\ed  them  from  20'’-  tn  40'- 
ox-er  old-fashioned  accounting  meth¬ 
ods,  .And  the  National  Class  .3! 
Accounting  Machine  in  particular 
combines  more  time-and-mnne.v- 
saving  features  than  have  ever  be¬ 
fore  been  found  in  one  machine  It 
makes  possible  many  profit-making 
by-products  of  posting. 


Amazingl.v  accurate,  fast  and  neat, 
the  Class  31  Accounting  Machine 
has  a  certified  automatic  method  of 
proof  whirh  maintains  accounts  in 
balance  at  all  times  and  save.s 
countless  hours  of  checking  and 
rechceking. 


HERE  ARE  A  FEW  OF  ITS  MANY  OUTSTANDING  ADVANTAGES 


FINA.V'CIAL— D.B.S. 

R-^nk  Debits 


19n3 

$ 

9  month*  103.01 5.030,000 


C’hartprpri  Banks— Sept.  .30 
Demand  Deposits 

Savings  Deposit*  . 

Current  Loans  . 

Life  Insurance  Sales- -fl  mnnth.*  .. 
Rond  Financing — 10  months 


.1.143,880.000 
5.225.987.000 
3.847,676.000 
1.275.900.000 
l.fifM. 134.615 


nn.MIMOV  FINANCK 

Total  Revenue— 6  months  . 
Total  Expenditures 

Surplus  . . 

BTSINESS  CONOITIONS— D.B.S, 


2.088  637.000 
1,888.456.000 
200.161.000 


3.025.956.000 
4.900.880.000 
2,978.709.000 
1.116. .500.000 
1.370.619.739 


2.000.101.000 

1.709.134.000 

290.967.000 


3  Autoni.'itir  veirrfjon  and  Central  nf 
mere  than  70  fundions  by  arrangr- 
ment  of  the  posting  centVo)  ha’*.*. 


3.  Instant,  positivp  rorreciion  —  n  a 
s’njle  onerati.on — nf  amount*  entered 
m  error  in  anv  conibmatinn  of  total.*. 


4  Et^rtrjfieH  typewriter  kevbnard 
faster,  .smoother,  easier  operation  •  • 
umform  impressions  np  mujt:p!* 
copies  p  e  r  m  i  *  .s  description 

whenever  de.sirrri. 


5  Fluid-drive  rarriace  m 

F'llhrr  direction,  .smooth  y.  at  uni¬ 
form  speed. 


^‘e*,  with  t.lie.e  and  many  otpeT  time  a^d* 
mrvpe\  -*a vine  features,  the  \atinnal 

Arrount'pg  \Tarhinr  will  p-'ove  an 
amaTM'c  hr’p  to  you  in  cutting  costs  and 
building  profit--. 

• 


rhnn»  nr  wni^  ynu' 

Nat»nnef  indav,  nbnut 

Accounting  Mochino, 


4  4 

lO.S 

31.2 


Simiilianeniislv 
or  transfers 
combination  of 


adds  and 
balances  — 

total?. 


siibfra(  ts 
into  any 


e/yatumal 


CASH  REGISTERS  -  ADBING  MACHINES 
h  ACCOUNTING  MACHINES 


— Deficit. 


Head  Office:  Toronto 


Salei  Offices  in  Principal  Cities 


,  I  I  inriTasR  as  expanderi  sprvices  became  avail- j 

I  n A  ^inAndAI  IIITIOC  ahip.  it  pnlnted  out  that  Canada  has  fallen  i 

|il^  I  IliailWiai  IIIIIC9  in  develop. I 

KSTARLisHKn  1SI2  I  mont  of  transcontinental  air  carpro  services,  i 

Montrrai7hv  Thr'’ Fin/nViarTinf/s  There  was  plain  evidence,  in  the  length 

s"onrt7i,vfM»n;  ro"?orfir;  n'cp'artmr\u."Vm  of  thc  hiatus  between  submission  of  the  Air 

_ _ _  1  ransport  Hoard  s  report  and  the  announced  I 

r.  r.  F.RTi. .  President  and  Man.-Kdiior  fipcjsion  of  the  Cabinet,  that  opinion  in  the  I 


Not  Free  Trade  But  Freer  Trade 

By  R.  M.  FOWLER, 

Prrsidrnt,  Canadian  Pulp  and  Paper  A.s.sociation,  from  an  addrr.v;  to  the  Foreisn  Trade 
Convention  of  thc  National  Foreign  Trade  Council,  Inc.,  in  New  York. 


President  and  M an.-F.ditor  ^  ftcci.sioil  of  the  Cabinet,  that  Opinion  in  t he  I  ^  think  thei'e  i.s  far  too  nruch  I chemical.s  that  are  obtainable  front  ;often  been  noi.sy  and  unry.sonahle. 

J.  W.  TYSON  .  Vire-President  government  on  the  subject  ^ about  free  trade  between  Can- jour  .Mberta  oil  and  gas  could,  ifju.sually  their  public  .statemenUs 

A.  R.  W.  VOl  XO  Kditor  anything  but  unanimous.  •*’*'  United  State.s.  Thatitaiifr.s  are  changed,  find  and  make  ;  have  been  off.set  by  vigorou.s  .state- 

St-BSCRIPTION  PRICK:  in  Canada  and  the  vniled  Kina-  Wide  SUimort  for  t hp  C  P  \  aonlication ' '^«'■’'i>•able  it  may^new  markeU  in  this  Country.  I  menLs  by  your  many  friend.s  and 

dont,  S.s.nn.  Klsewhere.  Sfi.OO  (Canadian  funds.)  ^  .  r  ii  i  ^  i  have  been  in  the  past  or  mavlknow  too  little  about  these  indu.s-  supporters  in  Great  Britain. 

BFAn  OFFICF-  Montreal  l.Anrasier  213B*  —  'U  P'‘Pa''''  ^  ’il,  ,',  •  v”.  and  unattainable.  We  have  to  face  j  But  I  do  believe  that  by  breaking  mv  British  friend  said,  tending  to 

ments. .  monts  .sohdlv  bohiud  it  1  all  of  which  ,IU.stlfie(^!,he  facts  of  hi.storv  and  the  rights  ^down  the  tariff  problem  into  .small-  ,  remain  silent.  They  are  confused 

?e^lephone''’l-M"?re's"m  Tk:  Br^em^ep^e^  thc  oP'nion  of  the  Air  Transport  Roard  ’,,rt  that  have  been  built 'er  components,  by  .selectivity  as  to  ;  by  the  delays  in  working  out  your 

sfnfatlvp.  .  ro  "U‘^  1  Ogai  d  to  the  potential  demand  for  cn  those  facts.  Both  Canada  and  the  items  that  are  changed,  and  j  international  policies.  They  hope 

I,ONmoN.^^rNG.:_«^  Bishops^  K.c.  2;  Pavirs  At.,  cargo  .spacc.  It  IS  a  rea,s()nable  asump-  the  United  states  have  had  tariffs  I  with  much  more  flexibility  of  mmd  that  you  will  .soon  be  able  to  .set 

PARIS,  FRANCF;  2s  Riip  Rirhpitpii,  Paris  1.  Franrp.  tlOO  that  Canadian  PacIflc  AirlillCS,  befoPC ,  for  more  than  7.S  years  and  they  than  we  have  yet  shown,  it  should  a  clear  and  enlightened  course  as 

NFW  YORK:  111  Broadway,  R.  s.  Farifs,  Rrprpsf niato f .  submitting  its  api)li(?at ion,  had  gonP  thor-  cannot  be  suddenly  swept  away  be  possible  to  build  up  Canadian  the  political  and  economic  loaders 

'  ~  iriiTSi-  into  the  question  of  competition.  And  without  great  damage  and  disloca- j  exports  to  thc  United  States  to  of  the  world.  These  friends  of 

%*[fc  ^('n^^thc'"helfe/  fhdt  the  con-  hardly  .seems  likely  that  the  big  privately 'tion  in  both  countries.  ‘provide  goods  that  American  con-  yours  believe  in  their  hearts  that 

Oplu»f*u\  }idrncr  of  capital  is  essential  to  the  owned  transportation  system  would  want  But  I  urge  that  we  should  ap-  sumers  will  need  and  to  do  so  with-  it  will  turn  out  all  right  but  mcan- 

_ stabiliT}/-  of  finance,  the  prosperity  o/  ;  fo  embark  on  SUCh  a  COstly  Undertaking  proach  the  problems  of  tariff  re-  out  damage  to  existing  American  while ’they  keep  silent  and  leave 

indnstry^anri  the  development  of  on  ^  tran.scontinontal  air  cargo  line  without  duction  with  more  flexibility  of  industries.  the  field  to  the  extremists  and  the 

- — — — - -  better  than  fair  assurance  that  such  a  lillA  mind  than  we  have  in  the  past.  ❖  ❖  ❖  critics, 

M  FBinAV,  NOVEMBER  211,  lO.i.l  could  be  operated  profitably.  There  is  nothing  sacred  about  a  So  far  I  have  spoken  of  trade  ...  ...  ... 

^ - - -  From  whatever  angle  the  got  ernment’s  ■'ate.  There  Ls  more  dvnamism  problems  between  Canada  and  the  I  wonder  if  part  of  the  cause  of 

■  noririorl  tn  i  decision  on  the  C.P.A.  application  is  viewed.  adaptability  in  American  and 'United  States-mainly  because  I  present  frictions  and  mi.sundcr- 

.OnSGrVdTIVeS  ueciaeu  lu  |  conclusion  is  inescapable  that  it  was  than  we  usually  :  know  them  better.  But,  of  course,  standings  between  the  United  states 

•f  Iap  FpoO  Fntprnri^p'?  to  conserve  the  tranV-  induUry ‘this  is  onl.v  a  part  of  the  larger  is-  your  European  allies  may  not 

IT  TOT  rlCC  CIIICI  pi  ISC  .  continental  air  cargo  business  for  the  gov-  "tten  ab.soi-b  the  shock  of  a  yott  considering  during  Jjp  the  u.se  of  certain  words—as 

from  Ottawa  are  that  there  is  .  ernment-owned  T.C.A.  Which  hardlv  jibes  be  batter  off  than  jthis  convention.  Perhaps  some  of  p,ofes.sors  call  it,  a  problem  of 

iust  a  honk  to  hang  a  Throne  "'ith  Prime  Minister  St.  Laurenfs '  recent  ‘V ^ 

r. . •-  declaration  that  ‘•the  derision«  tn  ho  mocln  mi.sconcoptions  about  the  true  effect  Canada  as  well  as  by  the  U.S..  m 


MONTREAU,  FRinAV,  NOV'EMBER  211,  lO.i.l 


eloquence  who  shout  rhetorical 
que.slions  like  these: 

Do  you  realise  that  Canadians; 

arc  spending  more  on  cars  than  on  ; 
housing'.’ 

Do  you  realize  that  Canadians; 

spend  more  on  cigarettes  than  they: 
do  on  water  con.servation? 

On  you  realize  that  Canadians; 

spend  more  on  cigarets  than  they 
do  on  schools? 

Do  vou  rrali/.c  that  Canadians 


spend  more  on  salted  peanuts  than 
they  do  on  Canadian  literature’ 

Our  inclination  is  to  an.swer;  So 
what? 

Canadians  w’hn  buy  cars,  cigar- 
ets,  liquor  and  even  .salted  peanuts 
are  making  quite  a  contribution  to 
scliocils,  houses,  water  con.servation 
and  culture.  Goodness  knows  the 
taxes  on  these  things  are  high 
enough. 

And  w'e  don't  like  the  inference 
in  questions  of  this  kind  that  Can¬ 
adians  are  economic  idiots,  who 
should  turn  over  complete  control 
of  their  finances  tn  the  speakers.— 
Winnipeg  Tribune. 


noriflpfi  to  i  rloci.sion  on  the  C.P.A.  application  is  viewed.  «<i«pt«bility  in  American  and ‘United  htaies-mamiy  nccause  t  present  frictions  a 
HSVG  LOnSGrVaTIVGS  ucciaeu  lu  |  conclusion  is  inescapable  that  it  was  than  we  usually  .  know  them  better.  But,  of  course,  standings  between  th< 

Fmlifr  fnr  Frpp  FntPrnrise'^  conserve  the  tranV-  induUry ‘this  is  onl.v  a  part  of  the  larger  is-  and  your  European  . 

rignt  TOr  rrcc  cnierpnic.  continental  air  cargo  business  for  the  gov-  <’'’n.sidering  during  jjp  the  u.se  of  cer 

Renorts  from  Ottawa  are  that  there  is  .  ernment-owned  T.C.A.  Which  liardiv  ‘Change  and  be  batter  off  than  jthis  convention.  Perhaps  of  ,he  profes.sors  call  it, 

.  ,  1  1.  Iianir  a  Throne  "'ith  Prime  Minister  St.  Laurent’s  recent  ”  ^ofore.  There  are  many  mv  suggestions  can  be  applied,  by  J  3rn  thii 

re  than  .lUSt  a  hoo  ^  g  declaration  that  ‘’the  decisions  to  ho  made  "^ksconcoptions  about  the  true  effect  Canada  as  well  as  by  the  U.S..  in  l^.grds  as  ‘'aid,”  "assi5 

Tch  amendment  on  in  Ueorgo  J"  ‘  hy  anv  Canadian  government  should  be  in  changes.  ^dealing  wuh  other  countries.  l  p. support.”  "gifts”- an 

ence  to  free  competition  in  his  Throne  opportunities  for  competition”  ^  ''“"■‘“''ate  again  from  the  doubt  if  lean  say  much  that  would 


Speech  amendment  on  in  George  Dre\i  s  le- 
ference  to  free  competition  in  his  Thione 
Speech  address;  that  the  Conservative  high 
brass  has  finally  decided  to  hitch  its  wagon 
to  the  free  enterprise  system  for  Canada. 

We  will  have  to  wait  and  .see  whether 
or  not  there  will  lie  a  change  of  heart  on 
this  bold  policy :  for  hold  it  will  ho  in  thc 
light  of  its  probable  near  term  eftVets  upon 
the  attitude  of  thc  mass  of  the  electorate 
towards  the  Conservative  Party.  If  wise 
counsel  prei'ails.  how'ever,  the  Conservatiics 
will  stick  to  their  guns  in  this  matter  fot, 
by  so  doing.  the\'  will  improve  immeasur- 
ablv  their  hopes  for  the  longer  term  future. 

There  are  ample  grounds  for  the  belief 
that  there  is  a  larger  element  among  thc 
Canadian  people  than  might  he  generally 
imagined  which  would  take  little  convincing 
of  the  danger  to  Canada’s  t  lowering  economy 


important  volume  of  .American  | 
money  payments  to  Europe  should 
be  looked  at  in  totally  different. 


bv  anv  Canadian  covernment  <<hoiild  ho  in  '^nff  change.«.  lOtaung  i ‘'support.”  "gifts”— and  the  attitudes 

favour  of  opportunities  for  competition”  ^  the  ^oubt  if  lean  say  much  that  vvould  people's  minds. 

jj _ 1  industry.  One  of  the  mast ,  be  helpful  on  the  broader  problems  |  i  if  we  are  not  approach- 

frequent  complaints  of  my  friends  nf  U.S.  foregn  trade  policy,  c.xcept  ^ 

Can  Profit  Sharinq  P  ans  Be  m  the  American  pulp  and  paper ‘to  tell  you  that  we  in  Canada  are  Amprican, 

C  L  *  r  ..  .  I -rf-Wv  has  to  do  vvith  the  removal  -:-  concerned  about  our  own  res- 

Substitute  for  Unions?  -  newsprint  m  Tons.bU.  ie.s  m  world  trade  and : 

1911.  They  say,  "Look  what  hap-  fln.x.ous  to  deal  with  them  wisely,  ,  .  i  a 

Harold  \.  Lush,  president  of  Supreme  pened  to  the  American  newsprint  i  the  nature  of  things,  we  can  n  n  't  '  ^ 

Aluminum  Industries  spoke  in  Montreal  last  industry  when  tariffs  were  remov-  bo  little  except  in  line  with  what-  "  ^  ‘  ^  cean.  or  ri  am, 

v.-onL-  a  .  /  c  J  -iionueai  lasl  happen’  >'-er  lead  thc  United  State.s  may  ^"<1  Europe  they  are  aid  and  a.s.si.st-: 

W  eck  of  the  ad\  antages  for  industry  ot  profit  '  .  '  .  ,  >;y«  WMth  such  a  lead  I  think  vou  importance  and  de- 

.'■Baling  plans.  (  ertain  of  Mr.  Lush  s  state-  neither  immediate  nor  "-ill  find  that  you  have  in  Canada  -'C'-vp  the  appreciation  that  .should 

ments  arc  ill-founded  historically,  to  wit.  that  catastrophic.  Capacity  to  produce'®  small,  but  useful  partner  in  the  SO  to  the  maker  of  a  helpful  con- 
at  one  time  there  were  no  labour  unions,  newsprint  in  the  United  States  and  Ycnture.  tributinn.  But  1  sug-est  foi  Amer- 

Kiit  /Mil,-  _ _ _ _ _  •  1  •  I  shinmenLs  of  newsnrint  hv  T'S  Somtimes  il  is  said  that  Canada  leans,  they  are  primarily  not.  and 

nut  onl\  management,  a  view  which  com-  *o‘Pmeni.s  ot  newsprint  oy  l.».  ,  ,  .  ,  ■  u  u  .  u  .v,  u.  i 

-ilotolv  fU  c  i  .u  *  •  J  .  mills  continued  to  expand  for  has  a  spec.al  role  to  play  in  world  shou.d  not  be  thought  or  .spoken 

p  tel,  ^  \eilonks  the  fact  that  industr.v  years  after  Iflll.  It  was  not  — Uairs  as  an  interpreter  and  adviser  of  as  ‘gifts,"  or  "aid.” 

sprang  from  the  guilds.  Nevertheless,  this  until  19,15 _ twenty-four  years  after  to  our  friendly,  larger  partners.  Per-  They  are  investments  in  the 

is  a  criticism  of  the  hair-splitting  \ariety  the  removal  of  the  tariff— that  ^aps  our  close  relations  with  the  mutual  defence  of  the  free  world,  in 

and  in  coming  out  for  nionetarv  incentives  domestic  capacity  in  the  U.S.  foil  United  States  and  w’ith  Great  Bri-  which  the  United  State.s  has  so 

for  labour.  Mr.  Lush  on  rounder  eround  'i*'  Tho.v  are  sums  spent 

-  ,  ,  ‘  '  '  .  K"uiiiu.  shrinkage  had  noth-  particular  problems  and  also  .f,  prevent  war  by  the  building  of  a 


The  scene  then  W'as  in  Room  Six¬ 
teen  on  the  ground  floor  where  the 
president  attended  a  cabinet- meet- 1 
ing.  They  sat  around  a  big  oval 
table  in  Room  .Sixteen  .just  back  of 
the  Commons.  Here  they  were  ac¬ 
cording  to  seniority. 

In  the  sharp  early  afternoon  air, 
just  before  the  football  broadcasts 
came  on  the  air,  the  president  left 
the  Commons.  It  was  at  t.lii.s  pre- ; 
ci.se  moment  that  Bob  Carisse,  the 
page  in  the  Prc.s.s  Gallery,  came 
around  with  a  sheaf  of  type.  | 

"Here's  when  Eisenhower  went  ’ 
off  the  cuff"  he  said  as  everybody  ‘ 
grabbed  this  deviation  from  the 
prepared  text.  j 

Ahead  of  the  prr.sident  was  still 
the  pheasant  sou.'  cloche  and  the! 
wild  rice.  ! 

For  those  intere.sted  the  presi-  j 
dent  wore  a  blue  suit  and  blue  tie,  ‘ 
no  vr.st  and  highly  polished  black  j 
shoes.  j' 
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onturp.  tributinn.  Rut  T  suE2r?t  for  Amrr- 

Somtimes  it  is  said  that  Canada  icans,  they  are  primarily  not.  and 
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to  present  war  by  the  building  of  a 
strong  international  communitv. 
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demonstrated  that  the  ('onservati\'c.«  have 
been  getting  nowhere  fa,«t  h.\'  merel.i'  promis¬ 
ing  to  go  the  government  one  better  in  social 
legislation,  state  subsidies  and  other  policies 
which  have  been  steadil.v  undermining  the 
fppp  enterprise  svstem  in  the  count r,\’.  The.v 
were  prior  to  the  elections  of  last  August 


While  it  appears  that  there  is  a  good  -expanding  Unit- ;  v  ^ 

deal  of  muddled  thinking  on  the  social  desir-  V  ■"  npvv.spnn  .  reports  of  mv  vi.sitor,  and  Pvm  for  .^mpr- 

ahlllt.v  of  profit  plans  for  emplo.vees.  one  today  provides  one  out  of  Arnff'C^'i  fr>eod.s  when  they  return  leans,  to  whom  grnerns.ty  comes 

cannot  help  but  admit  that  such  plans  are  'our’.Wriran'dollar.s  U.sed  bv  Can-  ea.uh-  to  ,=ay  nice  things  about 

r,r,r.  ,1  „ „ t ' c  '  iu  1  -.i  ■  J  Europp.  They  come  back  bewilder-  something  ealled  a  gift.  But  1  sug- 

one  moan.'', of  identifving  the  worker  with  1'1-os  to  ouy  .\merican  goods.  A,  ,  '  ,  ,  .u  .  • 

,,  .  _ ,u  fe  T  J  ed  and  hurt  bv  e\-idenees  of  what  EP-'I  to  you  that  it  is  mueh  soiinde’' 

the  Compan,vs  welfare.  M  e  talk  much  these  ^7',  ^  "  thev  call  a  ri.s.ng  tide  of  ant.-  and  more  reali.'-tie  if  we  regard  ou- 

J.,,.,,  _ _ I-  •  ,  .  paper  .ndustry,  with  tvpical  vigour 

na\ S  or  provirnnjr  incontlVPS  ann  opportuni-  •*  U  "  u  j  Americani.‘=m  in  Vour  friends  and  foreign  “aid”  programmes  as  boin^ 

.  -  .  .  *  '  and  ingenuity,  has  emphasized  ,  .  ,  *  .  . 
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heeded  was  the  misfortune  of  the  part,v. 
Social  Credit,  which  had  been  giving 


nut  profits,  nothing  remains,  neither  the  en-  ,u.,.  .  that  thi:;  .  a- 

terprise  nor  the  iob  *•*  *•'  have  even  earned  that  thi.s  tional  traditig  policies.  Trade  ha.; 

,  '  I  wonder  if  this  example  ma,v  anti-.\merican  feeling  will  hasten  alwa,v.s  been  an  important  factor  in 

()t  course,  the  prospect  of  lo.sses  cannot  be  not  provide  a  key  for  the  .solution  fne  day  when  the  U.S,  will  cease  p,.,abli>hing  good  iniernationa!  rela- 


sign.s  that  it  might  become  the  fiee  entci-  forgotten.  An,\’  plan  that  rewards  labour  of  j;omp  of  the  problems  of  trade  so'ing  military  and  economic  aid  to 


prise  party  and  thereby  sign  the  death  knell  ,  .  .  . . . .  . . 

of  the  Conscnatil'es,  is  having  it.s  intei'nal  l.'  looking  foi  trouble.  United  States.  Your  population  and  J  hope  you  will  forgive  me  if  I  p^jjti; 

troubles  as  the  partv  prepares  for  national  ,  Tjiere  L  a  tendency,  however,  for  profit,. vfur  eronomie  activity  are  increa.s.  venture  onto  this  tricky  ground 

•'i.'  '  mu  i-  ■‘"fUU’ing  plans  tn  be  eulogized  as  doing  awav.irig  rapidly  and  I,  for  one,  believe  "'here  sen.sibilities  may  be  touched  , 

recognition.  Thu?  the  C  n.'-er  ,  P  r  ,  .>  necessity  for  unions,  while  at  the  "  'l'  f'ontinue  to  increase.  md  misunderstandings  are  easy.  I  7 

given  another  oppnrtunitv  to  declare  it.self  ..^arne  time  apparently  declaiming  the  good  You  have  by  no  mean.s  reach-  think  it  is  importjmt  at  a  confer- 

on  the  question  of  free  enterprise  or  state  seri'ices  rendered  bv  unions.  Siirelv  man-  the  end  of  your  dynamic  growth,  eifc  .«uch  as  thi.s  to  see  the  hfi* 

paternalism.  agement  toda,V  does  not  take  steps  whose  Apparently,  you  win  need  .supplies  blems.  whether  they  be  niirely  ,  , 

Now  is  the  time,  at  the  commencement  chief  purpose  i,?  to  get  rid  of  unions — this  cfintnodities  to  maintain  economic,  or  mixed  with  political 

of  a  new  term,  for  it  to  embark  on  its  new  just  says,  in  simple  words,  that  unions  are  wish  and  p.sychoiogicai  factor.s  as  well.  j 

poliev.  Despite  the  heavv  maioritv  of  the  basically  had.  To  get  rid  of  a  ‘bad’  union  popu-  A  few  weeks  ago  i  talked  with 

government  an  aggressive  opposition  which  >s  only  common  scn.se — to  regard  unions  as  ®  .seiectiVe  a  wi.se  and  tolerant  Bnu.'n  husi- 

will  fight  tooth  and  nail  against  anv  further  necessarily  had  is  looking  for  trouble,  and  pmblem.s  of  tariff  ne.ssman  who  held  a  .senior  govern-  p 

extension  of  «iate  welfare  plans,  food  sub-  no  amount  of  profit  sharing  plans  will  .solve  ^ouid  we  not  look  for  ment  post  during  the  war.  He  is  a  ' 

sidles  and  other  moves  which  constitute  a  the  problem.  'I'l*'’  commodities  for  which  there  friend  of  both  Canada  and  the 


in  good  years  without  penalizing  it  in  poor  balances  between  Canada  and  the  We.stern  Europe  and  Great  Britain 


I  hope  you  will  forgive  me  if  I 
venture  onto  this  trick.v  ground 


'  tions.  II  is  alwa.vs  easier  to  have 
''  understanding  and  friendship  in  the 
^  political  sphere  if  there  is  a  healthy 
flow  of  goods  and  .services  an.'T 
^  people  between  eniintrics. 

But  the  problems  of  foreign  trade 
have.  I  belirte.  a  much  greater  sig¬ 
nificance  today  than  the.v  ha\'e  ever 
J  had  in  the  past.  I  think  .vou  ran 
find  .sound  economic  reasons  why 
^  you  shniilri.  in  the  er  tieally  im¬ 
portant  .voar  that  lies  ahead,  work 
out  programmes  that  will  broaden 
,  the  channels  of  international  trade 


danger  to  free  enterprise  and  free  competi¬ 
tion  could  do  more  to  disabuse  the  public 
mind  on  the  subject  of  social  welfare  than 
could  po.'s.'sjhly  be  achieved  by  any  other 
mean.". 

The  party  might,  at  the  outset,  lo.se  some 


B.C.  Industry  Fpsrs  Fffprtc  !from  Canada  to  provide  for  thc  anli-.Americanism.  He  told  me  that  ®'‘''  eionomie,  but  poli- 

f,  .  I  ,  I  ,  increase  in  .your  con-sumption?  the  Brili.sh  reservoir  of  good-will  Ueal,  Foreign  tiade  has  a  new  role, 

SOCI3I  LGQISldtiOn  'Y®  do  not  a.sk  to  take  markets  toward  .America  ha.s  by  no  means  *1  affairs.  Il  is  no  longer 

away  from  your  producer.s,  but  in-  run  dry.  He  thought  it  was  a.s  great  helpful  in  e.stahlishing  good 

Rusines.s  and  industr,'.’  in  Rriti.sh  Colum-  stead  of  attempti  ng  to  provide  for  as  it  had  ever  been.  But  there  ^35  ,  international  relations;  it  i.s  now 


those  commodities  for  which  there  friend  of  both  Canada  and  the  ®nd  inve.stment 

i.s  a  growing  market  in  the  United  United  State.s  and  I  asked  him 

States  and  allow  goods  to  ente:-  about  thi.s  problem  of  .so-called  ^  think 


But  I  think  the  stronge.st  argu- 


public  support  b.v  fighting  the  battles  of  bia  are  urging  the  provincial  government  to  increasing  demands  of  .your  people  this  difference.  .At  an.v  time,  in  a  ;  U  is  part  and  parrel  of 

business  and  industr.v.  It  almost  certainly  fj-jp  Jjj.jp  ^^JJ  .:5Q(;ja|  legislation  which  has  developing  new  and  C0.stly  me-  free  society,  there  will  be  diver- maintaining  a  strong. 


would,  as  a  matter  of  fact.  It  will,  however,  ,'«ctrnm  t  l  '  U  ■  f  <.•  t  thod.s  of  expanding  your  eapacit.y,  sitirs  of  opinion  with  .some  favour-  ^I'ce  world. 

probabl.V  be  another  four  years  before  the  ^  taxation  to  a  poLijd  you  not  let  those  industries  Ing  and  some  oppasing  a  particular  in  Canada  believe  thal  the 

next  federal  election:  and  any  loss  of  public  extent  than  any  other  single  factor,  for  which  Canada  has  a  natural  ad-  view.  United  siate.^  is  firmly  enmmiited; 

support  in  the  earlv  stages  of  the  new  polic.i"  Spokesmen  for  the  ^’ancou\■er  Hoard  of  vantage  provide  for  your  growth  This  applies  to  international  rela-  lo  the  poluiral  leadership  of  thej 
cnuld.  and  cnncei\'ahl.v  would,  bo  recaptured  Trade.  Indll.-strial  Association  of  R  ('  Okan-  'temand.  Perhaps  we  could  make  Uon.s  as  well  as  to  national  affairs,  world,  and  are  sure  that  you  will  I 
with  interest  befnre  the  party  would  have  Federation  of  Shi  ers  and  the  R  C  products  you  need  from  our  The  erities  and  opponents  of  see  thal  that  commitment  Ineirall.vj 

to  go  to  the  country  again.  I  •  C  u  c  '  I-  '  •  .  arnp’e  supplies  of  aluminum  and  .America  have  alM-ays  been  present  invoh-es  you  also  in  trade  leader- I 

rer  1,  ion  O  t  e  anadian  ^lanufacturers  base  metals.  Perhaps  the  many  new  in  Great  Britain  and  they  have  j.'fhip  a.s  well.  | 


wun  inirrcs.  nemic  me  pa^t.^  unuin  naxu  Federation  of  Shippers,  and  the  BC 

to  go  to  the  country  again.  i  •  •  .r  ,  ..  ’  ’ 

_  decision  of  the  (  anadian  Manufacturers’ 

.  ,  A  *  J  •  ■  A.«.'5ociation  have  urged  the  government  to 

Dog  in  thG  /VlBngGr  AttitUuG  in  i  go  slow  in  making  .suggested  revisions  of  the 

OttaWa^S  Air  Carqo  DGCision  ^  orkmen  s  fompcnsation  Act.  for  one  thing. 

^  Organized  labour  ha.s  been  demanding 

The  government  at  Ottawa  has  got  off  on  change.s  that  will  add  considerably  to  the 
ILs  wrong  foot  at  the  nut.set  of  the  new  term  overall  cost  of.  workmen’.s  compen.sation. 
of  Parliament  in  refusing  the  application  of  „hich  was  the  first  major  social  legislative 
Canadian  Pacific  Airlines  for  authorit.v  to  measure  introduced  by  Rritish  C'olumbia  — 
operate  a  commercial  all-caigc)  air  sei'ice  about  thirt.v  years  ago. 

from  Montreal  to  \  ancouver  which  would  Industr.v  and  business  have  been  arguing 

link  up  with  the  northern  operations  of  that,  in  view  of  the  uncertain  marketing 

C.P.A.  at  the  Pas  and  F>lmonton.  In  reach-  situation  facing  the  province,  any  addition 

Jng  this  decision,  the  government  is  main-  their  present  .$20,000,000  contribution 

,  .  .  .  I  *u'  1  -4.  tu  the  workmen’s  compensation  fund  would 

taming  a  government  monopoly;  this  despite  ,  ,  .  .. 
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a  saving  in  worry  •  • . 
Often 


a  saving  in  money .  • 

for  your  h«lrt 

when  you  name  an  executor 
with  experience 


A  Memorable  Morning  In  Ottawa 


ROYAL  TRUST 


COMPANY 


A$k  fe*r  rnprBM 

nf  fHtr 

Dt/fy  beeirUtt. 


By  AUSTIN  F.  CROSS 


,  lu  f  4  •  •  1  1  ■  1  i-  I  Ottawa.  —  The  tune  Vankrr  cnmplrtc  ab.'cnrr  of  the  milifarv. 

Mhich  was  the  first  ma.ior  social  legislative  poodle  floated  out  over  the  mom-  I,  was  a  civilian  .how  and  none  of 

measure  introduced  by  Rritish  Columbia  —  mg  air  here  at  Ottawa,  as  the  bells  the  md  tab  .stuff, 

about  thirtv  voars  ago.  tinkled  their  .sky-line  me.s.sagc  From  the  time  the  ti.no  Yankee 


mplrtc  ab.scncp  of  the  military.  ;  'Trade  barriers  i-hacklc.” 
was  a  civilian  show  and  none  of  ,  The  Commoners  were  hoping 
le  red  lab  stuff.  |that  this  wa.s  a  pledge  against  high; 

From  Ihc  time  the  tune  Yankee  tariff  walls.  It  was  toned  down 


OFFICES  ACROSS  CANADA  FROM  COAST  m  COAST 


from  Montreal  to  \  ancouver  which  would  Industr.v  and  business  have  been  arguing  President  Eisenhower  left  poodle  was  heard  on  the  Carillon  ®  paragraph  later, 

link  up  with  the  northern  operations  of  that,  in  view  of  the  uncertain  marketing  Uovernmert  House.  Till  the  time  to  the  end,  it  was  a  memorable  ,  When  he  got  around  to  the  Biis- 
C.P.A.  at  the  Pas  and  P^lmonton.  In  reach-  situation  facing  the  province,  any  addition  "f  Uover  sole  and  morning.  .Sytt,  Freifeld  and  his  "'an.s  he  looked  dark  and  .'aid: 

'no-  this  decision  the  covernment  is  main-  their  present  $20,000,000  contribution  ptiea.'snt  and  wild  rice  and  baked  External  Affairs  did  a  magnificent  "The  basic  threat  of  communism 

*  .  .  .  .  '  ♦  1  ..  *U'  I  -f  hi  the  workmen’s  compensation  fund  would  ‘“''®‘'*'®*  Americas  First  Citizen  got  job.  Sergeant  at  Arms  Franklin  exists." 

taining  a  g0\einmen  nionopo  \  ,  i?  r  espi  e  Jjpjp  ppjpp  flip  province'."  product.s  out  of  th®  nhoard  his  un-named  .special  car  with  his  opposite  number,  the  t  looked  around  and  the  Ta.s.' 
the  recent  Cabinet  annoiincrment  that  it  pyport  markets.  Manv  overseas  markets  midnight,  and  like  Cinderella  Gentleman  u.'hcr  of  the  Black  Rod  man,  recently  arrived  in  the  GalC 
Avas  the  polic.v  of  the  administration  to  take  which  used  to  be  profitable  outlets  for  Rrit-  ‘-''appealed  into  the  night,  it  was  in  the  Senate,  took  care  of  the  'cry,  began  to  scribble  fnrimisly. 


Avas  the  polic.v  of  the  administration  to  take  which  used  to  be  profitable  outlets  fo 
government  out  of  business  as  quickly  a.s  ish  Columbia  lumber,  fish  and  metals  have 
tiossible  been  obliged  to  turn  to  other  sources  be- 

‘Rea.son  given  for  the  governmonfs  deci- 
Sion  to  reject  the  C.P.A.  application  is  that  manuf acturiTl  here, 

demand  for  air  cargo  space  has  not  yei  .  Secondary  industries  have  also  her 
reached  the  point  at  which  the  govo-nment  uig  the  pinch,  and  the.v  will  suffei 
OAvned  Trans  Canada  Airways  could  stand  the  big  primary  industries 

competition  from  another  cros.s-country  line.  natural  resources  because  they  mus 
Unfortunately  for  the  government,  however,  ^  more  competitive  domestic  market, 
the  Air  Transport  Board,  Avhich  had  con-  - - 

ducted  an  intensi\e  sur\ey  of  the  e\  idcnce  fiirf  CnmniAlltc  ftn  fiirront  Afl 
submitted  in  support  of  the  application  and  LOmiTlGnTS  On  LUirGnT  ATI 

which,  in  the  light  of  its  expert  personnel,  One  of  the  few  branches  in  the  Ca 
is  eminentl.v  fitted  to  judge  the  situation,  1  extile  industr.v  to  continue  its  stead 
had  reached  a  different  conclusion.  war  expansion  is  the  corset  maniifac 

The  Board,  in  its  report,  found  that  there  business  in  Quebec.  This  proves  tha 
In  fl  great  potential  demand  for  air  cargo  adian.s  are  still  rating  too  much  for 


a  full  day. 

Peihap.s  thp  most  poignant  mom- 


f  the  high  prices  that  have  to  he 


taxing  detail.'  with  great  credit.  !.After  it  wa.s  all  over  I  went  by 
Pre.'ident  Ike,  like  Churchill.  typewriter;  hut  —  who  read.' 


Ineveiy 

quarter  of 
Conodo 


Curt  CommGnts  on  Currant  Affairs 


read.'  hi.s  .speeehe.'  from  big  type. 
But  the  president  edit.'  and 
'cratche.s  out  and  write.'  in  .'o 


Ru.'.'ian,  pai'lieularly  when  con¬ 
verted  into  a  lot  of  I.atin  con.'o- 
nanlc. 

The  Prime  .Vlini.ster  made  a  great 


sprvicEfs  in  Canada,  a  demand  which  would  j  own  good. 


charged  for  goods  manufacturtT]  here.  manu.'cript  for  a  .second,  the  Jj^p  president  edits  and  ^  iot  of  I.atin  conso- 

.Secoiidarv  industries  have'al.'o  been  feel-  ’cratche.s  out  and  write.'  m  .so  , 

ing  the  pinch,  and  thev  will  suffer  even  ^  He  .'PO^  of  ,.p.  Ine  Prime  vim, .s  er  made  a  great 

it  1  •  •  ■  •  I  J  •  t  1  vftiue?  th^t  urrr  rlrrnBl,  he  -cn  a-  a  speech  of  inti’oriiiclinn.  Pf^rhap.*:  it 

more  than  the  big  primary  industries  based  ,  ,u  T  ^  'emoic.s  nothing  so  much  a.,  a  u 

.1  o  II  .  .  talked  of  things  unseen  and  closer  ...u.,.  evercise  hook  of  a  dull  1  little  loo  long  but  it  said  , 

on  natural  resource-"  because  thev  must  enter  ,  a  ,u  ,  ,  ■  a  rather  bad  exercise  nook  ot  a  duii ,  .u  .  u  u  a  ' 

,  ..  •  ,  .  to  God  than  nuclear  fis.smn  and  c-uonihov  everything  that  should  be  said 

a  more  competitive  domestic  market.  .aw,.  „  scnooiDoy,  cs  w  ■  ,  .w  ? 

trade  barriers.  By  now  you  -will  Th^re  was  great  anDlau.<e  when  benalf  of  the  Senate,  Hon 

have  ,  read  his  unexpected  off  the  ^e  exclaimed:  Wishart  RoberUnn  rattled  a  few 

Curt  Commpntc  nn  riirrpnt  Affaire  utterances;  but  perhaps  you  ..q.,,,,  thp  andi^lfv  bones  around  called  words  lo 

U  I  Hlldira  j,ayp  rnissed.  in  perusing  the^mmen  of  Canada.”  thank  President  Ike.  j 

nne  of  the  few  branches  in  the  Canadian  bare  type,  the  spirit,  the  heart,  the  There  was  more  when  he  .'aid  Beaudoin  -  trust  a  I 

Icxtile  industry  to  continue  its  stead.v  post  "ml  that  went  into  his  words.  warmly,  "Nothing  will  eorrupt  the  Frenchman!  got  up  there  and  then, 

war  expansion  is  the  corset  manufacturing  T’t"’  Commons  chamber  was  Canadian  -  American  partnership.”  turned  it  on  in  French  and 

business  in  Quebec.  This  proves  that  Can- j  "''th  senators  and  diplomat'!  ^  ^  4.  English.  His  radio  trained  voie^ 

adian.s  are  still  eating  loo  much  for  their 'I’i't  deputie.?  and  a  lot  of  High  But  it  seems  to  me  he  drew  the  punched  home  what  he  had  to  say 


"here  wa.s  great  applau.<e  when  ^!®  tie'nalf  of  the  Senate,  Hon 

exclaimed:  Wishart  RoberUon  rattled  a  few 

Thi.s  day  I  salute  the  men  andi'ti^''  bones  around  called  words  lo 
men  of  Canada.”  'thank  President  Ike.  j 

■Tiere  was  more  when  ho  .saiH  Then  Rene  Beaudoin  -  trust  a  I 


I  Bras.'.  Notable  was  thp  all  but  biggest  burst.'  of  all  when  he  eried;  jefrectively,  sonorously. 


Bank  or 
Montreal 
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J.  H.  Ashdown  Hardware 

Wmild  yn\i  pipase  express  3’nui- 
opinion  on  the  •R”  stork  of  Ash¬ 
down  Hai'riwaro  Co.  as  a  purchase. 
I  notice  by  your  slock  market  re¬ 
cord  that  it  ran  be  bouaht  on  the 
market  for  Ift's  and  is  paving  divi¬ 
dends  at  the  rate  of  $1  a  share 
yearlj'.  Aecording  to  my  figuring 
this  would  give  a  return  on  the 
investment  of  about  per  rent, 
which  is  not  to  be  sneered  at  in 
these  days  of  high  living  costs.  Is 
the  dividend,  in  your  belief,  fairly 
safe?  — C.S.C.,  Regina,  j 

At  pre\ailing  market  of  around 
15',2.  the  “R"  slock  of  J.  H.  Ash¬ 
down  Hardware  Co.  Ltd.  gives  an 
indicated  .vield  of  approximately 
5 ',2  per  cent  on  the  $1  d  share  an¬ 
nual  dividend  rate  which  has  been 
distributed  on  stock  at  quarterly 
rate  of  25  cents  a  share  since  b- 


INQUIRIES  from  subscribers  In 
regord  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
bosed  upon  informotion,  which 
THE  FINANCIAL  TIMES  believes 
relioble,  foir  ond  unpreiudiced, 
but  beyond  the  exercise  of  core 
in  securing  informotion.  The 

FINANCIAL  TIMES  connot  os- 
sume  responsibility. 

Inquiries  must  bcor  the  signa¬ 
ture  ond  oddress  of  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stomped, 
oddressed  envelope  or  postage 
should  occompony  oil  inquiries. 


i,«  payable  at  end  of  Pecember. 
ha.«  not  yet  come.  There  would 
.seem  to  he  more  than  a  little  doubt, 
in  view  of  increa.sing  competition 
both  from  domestic  and  import 
.sourcP.s,  whether  director.s  will 
_  _  _  ,  .feel  ju.stified  in  continuing  to  pay 

n.  Canner*-Can.  Celancse  ,he  .S2.4() 

Your  comment.s  on  100  .share.s  of  yearly  rate. 

In  connection 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


in  Newfoundland,  i  Address  W.  C.  deals  with  the  is.siie  pf  19.3,000 
Pitfield  fi  Co.  Ltd.  23.5  St.  .James  ,(^5,1.^,  additional  common  .stock 
Street  We.st.  Montreal.  •  company  is  engaged 

*•*  in  a  sub.stantial  expansion  program 

‘•John  Labattls  Ltd.”  A  rro.spcctus  in  we.stern  Canada  and  in  Quebec, 
and  informational  material  is  lAddress  McLeod  Young  Weir  Af 
available  from  McLeod,  Young  Co.  Ltd.  50  King  Street  West.  To- 
Weir  *  Co.  Ltd.  Toronto.  This  rontoi. 


Canadian  Canner.s  would  be  highly 


i-ith  Canadian 


‘‘National  Steel  Car”.  An  analysis  Wood,  (liindy  *  (‘o.  Ltd.  Toronto, 
.shai'e  „f  this  company  has  been  prepared  in  connection  with  the  issue  of 
by  Newling  A-  f‘o.  Toronto.  Others  convertible  debentures  which  are 
as’ailab'.e  are  on  Indiistral  .Accept-  currently  offered  at  97.50  to  yield 
ante  Corp.  and  Loblaw  Groceterias  3.04  per  cent  (.Address  Wood.  Gun- 
appreciated;  and 'or  Canadian  Cel-  Canner.s.  this  company  also  is  feel-  Ltd,  (address  Newling  &  Co.  80  dy  A;  Co.  Ltd.  36  King  Street  West, 

anese.  Thi.s  would  not  be  a  ca.=h  jng  the  pinch  of  competition  from  King  west,  To. onto. t  ^  Toronto'. 

tran.saction  b.R  a  switch  from  Gov-  i„tported  good.s.  In  annual  report  star  Oil' •'".A  pnispectus  and  •'Tbe  Textites  '. ‘"Thi.s"‘industry  i.s 

ernment  bond.^  now  at  par  and  for  fiscal  yrar  ended  febniary  informational  material  are  avail-  I’oviewed  in  the  current  bulletin 

maturing  December  loth.  1954.  I  2Rth  last,  directors  pointed  out  that  able  from  Wahvyn  'Fisher  *  Co.  Cani^ian  Business  Service.  To- 

have  no  food  or  textile  securities  drop  in  earning.s  —  from  $3.67  a  I'*'*-  ‘■‘i  connec-  q',’"’ [  ^Mc^Cfib^From 

,  tion  with  the  recent  issue  of  s.f.  i-awK  iite  vinp..  .vicc-nii  r  i  on 

in  my  portfolio.  The  textiles  seem  .share  on  common  in  previous  year  debentures  euiientlv  offered  at  b'nac  and  R.C.  Power  Corp.  lAd- 

to  be  up  against  severe  foreign  to  $2.55  a  share  —  was  due  to  lOO  to  yield  aW  per  cent  '.Address  George  .Armstrong.  1804 

competition,  which  doe.s  not  seem ,  higher  costs,  lower  price.s  on  some  Walwyn  Eisher  A-  Co.  I,td  44  King  Royal  Bank  B1  g.  loionto. 

.  .  ,  ,  ,1.  .  J  I  ,  .  .  ,  ,  .Street  West.  Toronto,'  ❖  ❖  ❖ 

to  me  to  apply  to  the  food  com-  products  to  meet  competition  as  a  ...  ...  ...  ..  ...,  .  ...  . 

...  .  ,  ,  ■  J  *  ‘  •  United  lOwns  Electric  A  pro- 

panies.  People  must  eat.  Inciden-  rc.sult  of  large  paek.s  in  Lanada  pjpc  "  descrip-  speclus  is  available  from  W.  C.  Pit- 

tally,  Canner.s  bu.sine.ss,  going  by  and  importation  of  foreign  canned  live  bulletin  lias  been  made  avail-  field  A  Co.  Ltd.  Montreal.  This  is 

able  b.v  McConnell  A  Co.  Toronto,  in  connection  with  the  issue  of  1st 
This  deals  with  the  first  mortgage  Mtge.  S.  E.  bonds  offered  at  98 
bonds  of  the  company  which  now  to  yield  5.67  per  rent.  Itniled  Towns 
yield  about  6  per  cent  i, Address  operates  six  h.vdro  eleetrir  stations 
McConnell  A:  Co.  4(1  Adelaide 


latest  returns  I  have  here,  .secm.s  goods, 
to  $4.251,0,59  at  end  of  la.st  year,  to  have  .suffered  quite  a  drop  be-;  ompany 

In  thi.s  connection,  directors  stated  tween  1951  and  1952;  earnings  3,,  i.s.sue  of  $4  million  5  per 

in  la.st  annual  report  that,  while  down  from  .$4.28  to  $2.56.  Do  you  debentures  to  provide  funds 

amounts  owing  b.v  customers  at  the  think  the  dividend  of  $2  a  share  expansion  purposes,  ,A  half 


Street  VVe.st.  Toronto. 


end  of  1952  were  .some  29  per  cent  is  secure?  Funded  debt  and  bank- 
higher  than  at  end  of  previous  year,  loans,  as  reported  for  February 
lime-pavmenl  contracts  not  yet  due  1953  seem  high;  also  in vcntorie.s. 


.year's  interest  on  these  debentures 
will  call  for  payment  of  $100,000, 
equal  to  about  21  cents  a  share  on 


represented  a  large  part  of  the  in-  Income  being  my  chief  concern  st  ppp^p^pp  .seen  that,  fail- 


' '  . . .  crease  and  the  remainder  was  due  •'Sf-  if  I"  '’  stoek.s  men-  jpg 

ginning  of  1952.  Retwern  1946  and  volume  in  the  final  merit  consideration,  j  fpp 

1951  dividends  were  paid^  on  an  Collections  dur-  -sogge.st  another?  pavi 


interim  basis,  and  distributions  for 
each  of  these  3’rars  were  as  fol¬ 
lows.  1946-7-8,  60  cenLs;  1949  and 
1950.  $1;  1951.  65  rents. 

During  the  seven  -  year  period 
1946  to  1952  net  earnings  after  all 
charges  and  class  ‘A”  di\idends 
have  eonsistentl.y  exceeded  dividend 
distributions  on  ‘B"  stock  b.v  a 
wide  margin.  Average  annual  earn¬ 
ings  for  those  seven  years  were  $4.10 
«  .share  and  year  by  year  record 
was  as  follow.s;  1946,  $4  25;  1947, 

$.5.07,  1948.  .$5.23;  1949.  $4  .30;  19.50. 

$3.65,  1951.  .$3,43;  1952,  $2.79. 

Although,  as  will  be  seen,  net 
earnings  for  1952  were  not  much 
more  than  half  those  for  1948,  an¬ 
nual  report  for  last  .vear  .=tated  that 
sales  volume  was  at  highest  peak 
in  histor}’  of  company.  Grow.ng 
competition  and  ri.sing  co.^ts  have 
had  their  effects  on  profit  margin; 
and  this  is  a  situation  which  givc.- 
no  evidence  of  showing  an.v  earl\ 
change. 

Compan,\’.  among  the  largest 
wbolc.'-ale  and  retail  hardware  orga¬ 
nizations  in  Canada,  operates  en¬ 
tirely  in  Western  Canada.  Increas-  m^s. 
ing  ennsiimer  resistance  in  its  field 
of  operations  is  reflected  in  the 


ing  the  .vear,  report  stated,  ■were 
satisfaetorv. 


‘‘North  Star  Oil”.  Inforniational 
material  on  this  company  is  avail¬ 
able  from  Ciairdner  A  Co.  Ltd.  To¬ 
ronto.  With  an  expanding  refinery 
ea'paeity  on  tlie  prairie.;,  the  corn- 
some  improxement  in  earnings  P‘'n.v  has  .--hown  a  good  ginxcth  rif 
,  sales  and  earnings  i .Address  Gaird- 
the  current  year,  margin  for  pp,,  g.  Cn.  Ltd.  .320  Bay  .Street, 
ment  of  the  $2  a  .share  annual  Toronto. 

G,V..A. —  Winnipeg. 

. . .  "'The  .Steel  Industry  .A  bulletin 

has  been  issued  b.v  Ross,  Knowles 
A  Co.,  Toronto.  It  diseusses  in 
.some  detail  the  outlook  for  the  in- 
dustr.v  and  certain  of  its  iinvest- 
ment  aspects.  '.Address  Ross, 
annual  dividond  rate  increase  export  shipment.s  were  Knowles  A  Co.  3.30  Bay  Street,  To- 
Crlane.se  common,  at  being  continued,  report  stated,  and  ''"’‘o’- 
c.xpansion  in  frozen  food  field 
acro.ss  Canada  L  underway. 


LATEST  REPORT 

Aik  yevr  Invithnsnl  Dsolw 
for  Iti*  Lofoit 
and  Praipacfoi  tf 


to 


dividend  rate  will  be  narrow.  An- 
,At  prexailing  market  of  around  niial  report  for  la.-t  .xeai  .-tated 
Balance  sheet  as  at  December  31.st,  28'2  common  stock  of  Canadian  *bat  domestic  sale.s  in  cmient  xeai 

1952,  shoxxed  net  xx’orking  capital  Canners  provide.'  a  yield  of  ap-  bad  improxed  and  that  further  in- 

o£  $9,000,345;  hoxx’cver,  current  proximately  7  per  cent  on  the  .$2  xxcre  expected.  EffoiL' 

a.'sets  of  $11,683,955  xx'cre  made  up  a  .share 
entirel.v  of  receivables  and  invent-  Canadian 

ories-tho  latter  amounting  to  $7,-  about  24'2.  yields  in  the  ncighbor- 
432.896.  Company  had  outstanding  hood  of  10  per  cent, 
at  end  of  1952  $1.4  million  of  3  per  Canadian  Celane.-e  reporfed  for 
cent  serial  bonds  and  $1.6  million  of  year  1952  net  earning.s  equal  to 
3(4  per  rent  serial  bnnd.s.  Of  the  $2.4!  a  .share  on  common  .stock. 

■'.A''  stock,  xxhich  ranks  ahead  of|,iust  fractionally  aboxe  year's  divi- 
the  “R”  and  carries  a  cumulative  dend  requirements  of  $2.40  a  .share, 
annual  dividend  of  60  cents  a  share,  .A.«  you  point  out,  company  ha.' 
there  are  outstanding  only  8.198  been  hard  hit,  along  xvith  other 
share.'.  companie.s  in  the  xarious  branche.' 

of 

•Around 

x'cntor.v  of  manufacturod  good.- 


.A  yield  of  7  per  cent,  in  the  na¬ 
tural  cour.se  of  thing.',  rai.'e.s  doubts 
as  to  xxhether  or  not  the  dividend  major  changes 

on  a  .stock  could  bo  considered  as  }'n''erl 

States. 


.secure.  In  thi.s  connection, 
heavx-  inventories  to  xxhich 
refer  mu.'t  be  considered  a.s  a 


the 

you 

fac- 


‘'The  Metals.”  The  .Metals  Survey 
published  by  .John  .M.  Kassnn  A  Cn. 
Toronto  brings  production  and  mar¬ 
keting  stati.stics  up  to  dale  for  the 
big  industrial  metals.  II  shoxx’s 
exports  to  the 
Kingdom  and  the  United 
'.Address  John  M.  Easson 


CALVIN  BULLOCK 

IM. 


a  personal 
service 

protects  your  beneficiaries 

When  Mcring  a.s  flie  exccumr  and  fnisffp  of  your 
Will,  the  Toronto  (iJcncral  Trusts  seeks  to  maintain 
a  svnipatlictic  relationship  with  your  bcneficiarie.s, 
'I'his  Corporation’s  tradition  of  per.sonal  service 
extends  hack  for  many  years;  we  believe  your  heir.s 
and  dependents  will  find  us  helpful  and  under- 
standinu.  'I'heir  future  comfort  and  welfare,  how- 
c\cr,  will  stem  in  the  first  place  from  sound  estate 
plannint:.  We  shall  be  glad  to  place  our  broad 
experience  in  this  field  at  your  disposal  and  welcome 
your  inquiries. 

The  Toronto  General  Trusts 

Corporation 

MOV  riUlAI  .  OT  I  AXX  A.  rOROV  10,  XX  ivnsOR 
XXIWIPK'..  RFr.INA.  SASkVAIOOX,  CAI.r.ARY 
FDXlnMOX.  VAVroUVKR 


217  Bay  .Stieet,  Toronto. 
‘B.C. 


Buying  poxver  of  the  xx'csfern 

slow  irnpnrt  competition 

mid-year  company  official.'  stated 
that  increa.sing  imports  had  cur¬ 
tailed  operation.'  of  mill.'  by  20  to 
.30  per  cent  with  further  cut.'  indi¬ 
cated  failing  any  improvement  in 
.'ales.  Early  this  month  it  xva.s 
staled  that  Celane.'e  had  been 


farmer,  reflecting  generally 
moving  crops,  is  lower  today  than 
if  has  been  for  some  time.  In  light 
of  thi.s  fact,  and  haxing  regard  to 
the  declining  trend  in  earnings  and 
the  upxxard  curve  in  receivables, 
one  could  hardly  regard  the  $1  a 


Power  Corp."  'This  eom- 
.  .  ,  panv  is  discussed  in  the  Current 

tor.  Directors  .staled  in  la.'t  annual  published  by  Greenshields  A 

the  Canadian  textile  industry  that,  .'o  long  as  prr.'ent  buy-  co.  Montreal.  .A  stalistieal  compari- 

g  policie.s  in  the  trade  exist,  in-  ^''’o  betxveen  dividend  paying  com¬ 

mon  stocks  is  also  provided.  (.Ad¬ 
dress  Greenshields  A  Go.  Aldred 
xx'ill  remain  large.  flxpectalion  Bldg.  Montreal.' 
xva.s  expre.s.sed.  however,  that  in-  •>  ❖ 

ventorv  po.sition  would  be  im-  l"f"niiational  material 

•  '  on  this  eompanv  mav  be  had  from 

proved  by  end  of  current  fi.'cal 


share  dividend  rate  a.s  being  safe; 
this  de.spile  the  still  substantial 
margin  for  dividends  in  1952  earn-i 


forced  to  cut  price.'  on 
staple  fibre.s  in  order  to  meet  nexx 


In 

term 


domestic  competition. 

:  Despite  the  fact  that  the  $2.40  a  Gatineau  Power 

the  light  of  Canadas  longer,., hare  dividend  was  ju.'t  earned  Co.  which,  .selling  at  21  and  paying 

vear.  and  that  ‘‘''■20  a  .'hare,  provide.'  a  yield  of 


prospects,  particularly  tho.se 'a^d  no  more  la.st 


in  the  pulp  and  paper  industry  in 
If  you  are  pieparod  to  accept  a  Canaria  experienced  less  satisfact- 
yarn  and  -'omewhat  loxxer  yield  than  that  orv  marketing  conditions  in  the 
offered  b.v  either  of  those  txxo  lnUer  part  of  last  year  and  earl.v 
i.s.sur.s.  .vou  might  consider  the  Port  of  this,  newsprint  companies 

continued  operating  at  cap- 
or  near  capacit.v  lexels.  Rising 
particularly  labour  costs. 


$400,000 

United  Towns  Electric  Company,  Limited 

(Inrnifnr^ifii  under  the  lau  i  nf  the  Proi  ince  n[  Seu  fnundl^nd) 

Fir$f  Mortpage  Sinking  FuniJ  Bonds  5V2%  Series  due  1972 


.A.shdo’.vn  organization  throughout  out  the  current  year,  di.'tribution.s  ''iexvcd  on  this  page  in  last  xveek  .'  pr„j,jnn  j,,  ,he  light  of  marketing 


steady  decline  in  net  earnings  dur-  of  the  xx-estern  prox-inres,  and  con-  operating  conditions  apparently 

ing  rpeenl  years.  In  addition  to  this,  sidering  the  ramifirations  of  the  continued  to  deteriorate  through 

halanep  .sheet  |iomts  to  growin; 

diff  eultie.s  in  colleetions;  as  evi-  the  west,  howex'er,  it  appears  to  ri.' 

denee  the  faei  that  accounts  rreeiv-  that  the  stork  could  be  purchased 

s'ole  have  expanded  steadil.v  and  with  relatix’e  safet}'  for  the  long 

materially  from  $1,742.8.32  in  1946  pull. 


$1.2(1 

.  about  5"i  per  cent.  The  situation 
.'urrounoing  this  company  was  re¬ 


ha  xe 
acity 
costs 

haxe  been  an  operating  faetor;  but, 
despite  the  attitude  of  U  .S.  publish- 
newsprint  producers  are  in 


Dated  Augu-t  1,  1952 


To  mature  Aujgust  1,  1972 


Price:  98  and  accrued  interest  to  yield  5.67% 


at  the  quarterly  rate  of  60  cents  The  Financial  Times, 

a  share  xvere  maintained  for  the 

first  three  quarter.'.  Time  for  rlec- ^  Paper 

laration  of  final  dividend,  xxhich  1  haxe  some  shares  of  Consol- 


condit  ions,  to  ask  a  better  price 
for  their  production  if  the  cost 
factor  becomes  too  onerous. 


J/em/iert; 

The  I'nronln  Stork  F.rrhrwgn 

Thr  Inirslmml  PrnJrrs'  .4rforinrion 
oj  ('nnafia 


Outlook  for  Steel — 


Thesleel  indiisirx.antlccrlainofits  invest- 
menl  asperls.  are  among  the  subjects  fli«- 
eiissed  in  oiir  ciirrenl  .Monthly  Bulletin. 

5X  p  believe  xoii  will  find  this  Bulletin  to 
he  a  useful  and  perhaps  profitable  invest¬ 
ment  giijfir.  and  will  he  pleased  to  mail 
}ou  a  complimentary  ropy  upon  requesL 

rile  or  leirplionc  — 


Ro,s.s,  K  JlOW  le.x  &  C  o. 


330  BAT'  STREET 

Hamilton 


KM.  «.l7n|  TORONTO 
inrlftAT  Sumill 


Brantforii 
Sudbury  Brampton 

Dir^l  wires  to  Montreal  and  New  York 


.  ,  ,  ,  ,  ,  DVNO  SH.\RFS  rNDFRWRnTKN 

iriatcfi  Papor  which  I  bought  la.8t  Payment  ha.-;  boon  received  eov- 
year  .and  which  co.8t  me  about  $33  rring  all  .'5'naro?  of  Dyne  Mines  I.dd.. 
a  share.  They  are  Indav  seliinc  at  under  option  to  Torny  F'inancial 


W.  C.  Pitfield  &  Company,  Limited 


MONTREAL 


From  the  Lakehead  to  the  Rockies 

“NORTH  STAR”  SERVES  THE  WEST 

The  distribution  system  of  North  .Star  Oil  Limited  has  increased  to  more  than 
l.nno  outlets,  extending  from  Port  Arthur  to  Banff.  The  Company'-S  growth  and 
progress  have  been  striking.  In  the  past  five  years  sales  have  nearly  doubled  and 
now  approach  100.000.000  gallons  of  petroleum  products  annually.  A  large 
program  of  capital  improvements  is  in  hand,  including  the  construction  of  a  new 
catalytic  refinery  w  ith  a  daily  capacity  of  8,000  barrels  which  is  to  be  started  shortly 
in  .St.  Boniface,  Manitoba. 

The  (.oinpany  is  tinan«ing  its  present  requirements  through  an  issue  oi  debentures 
which  we  are  oficring  as  principals: 

North  Star  Oil  Limited 

5' 2%  Sinking  Fund  Debentures,  due  1968 
with  Stock  Purchase  Warrants  attached 

Price:  100  and  accrued  interest 


The  Warrant.'!  entitle  the  investor  to  purchase  40  Class  "A”  Shares  .for  each 
$1,000  hehenture  at  $10  per  share  at  any  time  between  January  IS,  19S4  and 
Sovemher  IS,  I9.SS.  The  Class  "A”  Shares  will  receive  a  cumulative,  prefer¬ 
ential  dividend  of  ttOt  annually  and,  when  the  Common  Shares  also  receive 
Mr,  participate  equally,  share  for  share,  in  any  further  dividends. 


A  copy  of  the  prospectus  will  be  furnished  promptly 
upon  request. 


Cairdner  S  Company  Limited 

360  St.  James  St.  West,  Montreal 

fi Arbour  S2S1 

Toronto  Oueber  Gior  Hamilton  Calgary 

Kitchener  Kingston  l.ondon  Winnipeg 

.New  A'ork  City 


over  $40  a  .'hare  anri  I  am  xvnndrr- 
jpg  if  il  xvould  hr  a  gooii  idea  for 
mr  to  .'('ll  and  take  m.v  profit.  5’oiir 
arivicp  in  this  connt'ction  xx-ould  be 
great l.v  appreciated. 

P.M.S.  — -  tjiiebec 
We  cannot  .see  anything  to  be 
gained  b.v  taking  your  profit  on 
your  (.‘on.solidated  Paper  holdings 
.A  sale,  presumably,  xvould  invoix-e 
reinxestment  of  the  proceeds  and 
It  is  difficult  to  .soe  hoxx-  you  could 
do  so  to  better  advantage. 

It  is  xvorthy  of  note  that,  on  basis 
of  tho  .$2.25  a  share  xx  hich  has  been 
paid  on  .stock  for  past  3  .voars  -- 
.«I.5n  a  share  in  regular  dividends 
plus  an  extra  of  75  cents  a  share 
Consolidated  gives  you  a  yield  on 
your  purehase  prico  of  around  .33 
of  approximatoly  6'b  per  cent. 
Even  at  today  s  lexels  of  4(1 '4 -40 '2 
'On  Monda.v  of  this  xveeki  indicatod 
yield  is  around  .SL  per  cent;  a  not 
ungenerous  return  exen  by  today's 
.standai'ds. 

For  yoar  19.52.  Gon.solidatod 
Paper  Corp.  reported  net  earnings 
after  all  eharges  equal  to  $4.0.3  a 
share  on  rapital  stock.  This  was 
down  from  1951  net  of  $5.0.3  a 
share,  but  still  provided  more  than 
'adequate  coverage  for  the  $2.25  a 
share  in  distributions  on  stork. 

Company  does  not  issue  an.v  in¬ 
terim  earnings  figures  between  an¬ 
nual  reports,  but  other  pulp  and 
paper  companies  have  been  report¬ 
ing  some  further  contraction  in 
net  earnings  for  the  first  half  of 
this  year  a.s  compared  xvith  sam^' 
period  of  1952.  Chief  factor  in 
first  half  earnings  shoxvings  xvas 
less  faxmiirable  relationship  be- 
txxeen  Canadian  and  U.S.  dollars 
during  early  portion  of  this  year; 
but  this  situation  has  boon  righted 
in  recent  months,  and  last  half 
opoiations  should  make  a  mon' 
favourable  comparison  xvith  last 
xear. 

While  non-newsprint  companies 

NO  AX  E  TO  GRIND 

THoiichfful  Investors,  lost  In  a  ma/e 
of  inflation,  taxation,  material  controls 
and  a  semi-war  economy,  are  turnins 
for  guidance  to  INVESTOR  — ■  the 
brilliant  young  independent  magazine 
for  inxesfors. 

IWESrOR  cuts  through  the  con¬ 
fusion  of  headlines,  dizzy  optimism 
and  panickv  fear.  “What  Brokers 
Reioiumend*' — not  a  coii.seustis,  hut  a 
report  on  each  security,  based  on  the 
m.iiiire  opinion  of  the  most  respected 
professionals  in  Wall  Street*  —  helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  oppo!  tunities.  This  fealiire*alone 
is  woiTh  manv  times  the  subscription 
price.  NO  <;ET-RI(  H-Ol’ICK  TIPS 
^  oil  can  read  a  dozen  trade  letters  a 
day  without  having  half  the  informa¬ 
tion  packed  into  a  single  issue  of  the 
INVEa«*TOR  Now  —  send  S?  for  fi 
month  s  trial  and  see  for  yourself  Its 
importance  to  you  during  these  critical 
times.  Canadian  funds  welcomed  at 
par. 


Ccirp..  l/ld  ,  at  23  and  30  ernts 

a  .sharp  and  thP  final  option  in.sta!- 
nirnt  of  200.000  .sharp?  at  40  cpnt.- 
a  >harp  ha.s  boon  iindprwriiti»n. 
payahlp  by  Novpmbpr  21. 


Holifas 

Wtnnipeti 


Menetofi 

Colgory 


Saint  Jekn 
Idmanten 


Ottawa 

Vancauvar 


CarawaM  Tarania 

Naw  Yo'k 


HamMtaa 

ltla«ftan»  Jamaica 


]  93,000  ('oiiimon  Sliarfs 

John  Lahatt  Limited 

(Incorporated  under  the  laxx*  of  Canada) 

Coiiiinon  Sliarc.si  W  illuuit  iNTuninal  nr  Par  A'alue 

Of  the  rommon  shares  offered  licreliy,  1(1(1,011(1  shares  are  treasury  sliares  and  llie  proreeff*  ther^iof  will 
be  paid  tnlo  the  treasury  of  the  Company.  The  lialance  of  the  common  shares  offered  hereby  are  bein;; 
piirebased  from  certain  persons  \x ho  will  accept  the  offers  of  the  Company  referred  to  in  the  prospectus 
and  the  proceeds  thereof  will  not  be  j>aid  into  the  treasury  of  the  Company. 

Dividends 

Jlixidnuls  aggregatiu;;  ?1.00  per  share  per  annum  have  heen  paid  on  the  presently  oiilslandins:  common 
shares  xxithout  nominal  or  par  value  in  the  capital  stock  of  the  Companx-  since  the  conversion  of  ths 
Company  into  a  public  company  in  1945.  An  additional  dividend  of  2o  cents  per  share  was  paid  in  1947. 


I'raiisfer  Agents 

The  Cattada  Trust  Company,  Toronto  and  W  innipep 
The  Roxal  Trust  Company.  Halifax,  Montreal  and  Vancouver 
The  Bank  of  .Montreal  Trust  Company,  New  York,  N.Y. 

Registrars 

The  Royal  'Trust  Company,  'Toronto,  Halifax  and  Winnipeg 
The  Bankers'  'Trust  Company,  Montreal 
The  Rank  of  .Montreal  'Trust  Companv,  New  York,  N.Y. 
The  Canada  'Trust  Company,  Vancouver 


The  oulslamling  eommon  shares  xx  it  limit  iiomiiial  or  par  value  in  tlie  capital  stock  of  the  Company 
are  listed  on  the  Toronto  ,''lo(  k  Kvehange  and  the  Montreal  .Stock  Fxchange  and  application  has  been 
made  to  list  sneh  shares  on  the  Winnipeg  Slock  1‘Achange.  Applications  have  been  maile  to  list  on  all  such 
exchanges  the  additional  common  shares  presently  proposed  to  be  issued  bv  the  Company. 

Ill  thr  opinliiii  iif  rniiiisri,  llip  iniiiiiioii  sharps  ntrpipil  liprpliv  will  he  an  investment  in  which  the  Canadian 
and  Bialish  Insiiranpp  (  iiiiiiianips  .Act  (Canada)  stales  that  a  pompany  reRislpred  under  Part  III  thereof 
may  iiixesl  its  funds  without  resorting  to  the  provisions  of  siihsertion  (4)  of  section  63  of  the  said  Act. 

>15  e,  as  prim  ipals.  offer  lhr.se  common  shares  without  nominal  or  par  value  in  the  capital  stock  of  John 
Lahatt  l  imited  if.  as  and  xxhen  issued  and  accepted  by  us,  subject  to  prior  sale  anti  change  in  price  and 
subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  bv  Messrs.  Ivev,  Livermore &DowIer, 
London,  Out.,  and  on  our  behalf  by  Messrs.  Fraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  'Toronto,  Ont! 

Price:  $16%  per  share 

Suhscri|ilious  will  he  received  subject  to  l•pjc(•|im^  or  allotiiiciil  in  whole  or  in  part  and  the  right  is  reserved 
to  close  the  siihscriplion  hooks  at  any  time  wilhoiit  notice.  It  is  expected  that  share  certificates  in 
definitive  form  will  he  available  for  delixery  on  or  about  November  .30,  1953. 


A  prosprclus,  a  riipx  of  xxhii  h  has  heeii  filed  with  the  Secretary  of  Stale  of  Canada  in  accordance  with  the 
provisions  of  the  Companies  Act  (Canada),  will  be  promptly  furnished  upon  request. 


IMVFQTAR  I  ^I<'Lpod,  Yount:,  ^  clr  &  Company  Cot  hran  Murray  &  Co.  Midland  Serurities  Corpn. 
Ill  f  LlO  1  V/IV  I  limited  Limited  Limited 


A  Magazine  tor  Investors 
Who  Want  the  Facts 
150  Broadwoy,  New  Yerk  28,  N.Y. 


Dominitm  Soonriiie.s  Corpn.  Osier,  Hammond  &  Nanton 

Limited  l.imited 


Tanner  &  Co. 

Limited 
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Consumers  Gas 
Turns  Net  Loss 

Into  a  Surplus  iH  -  I 


thpr  pxtension  of  six  month.s  on 
thfi  niitstandins  options  on  trpssury 
sharps  held  by  Mining  Corp.  of 
Canada. 

Two  diamond  drill.s  are  eonlinii- 
ing  operations  at  the  compan.y’.s 
piopert.v  following  along  with  the 
planned  program  of  exploration.  A 
fnrlher  hole  wa.s  eompletcd  recent- 
l.v  in  favorable  struetiirP  .althoug'n 
no  a.ssays  are  yet  available. 


Resources  of  Canada 
Investment  Fund  Ltd. 


ii.'p  in  fndii.sfr.v,  medicine,  eommu- 
nieations  and  navigation. 

Kenneth  A.  Hovington  ha.s  been 
appointed  as  braneh  manager  and 
will  be  rc.sponsiblc  for  sales  and 
contract  administration  iti  the 
Province  of  Quebec  and  in  Ottawa. 


new 


SUMMARY  OF  NET  ASSETS 

,4s  at  .tflfh  September.  in.S.t 


KXTENn  CINCH  OPTION 

Toronto — Shareholders  of  Cine! 
I.ake  Uranintim  Mines  I. Id.  at  j 
spe<-ial  meeting  approved  the  fur 


Increased  revenues  and 
reduced  expenses  reflect¬ 
ed  in  past  year's  operat¬ 
ing  results. 


No.  of  Shares  IMarket  of  Net 
or  par  value  A’alue  A.ssets 


OESCRIPTION 

PKTROI.EUM  A-  NATURAL  GAS 
|B|  British  .American  Oil  Co.  T.td  . 

Conw  Deb's,  •I'?'’;,  lath  .Tune.  106 

.Nnglo-Canadian  Oil  Co.  Ltd . 

British  .Nmcriean  Oil  Co.  Ltd . 

Kederated  Petroleums  Ltd.  ' . 

^  Impel  al  Oil  Ltd. 

International  Utilities  Corp.  . 

McColl-Krontenae  Oil  Co.  l.td.  . 

IOkalta  Oils  Ltd . ' . 

Royalitp  Oil  Co.  Ltd . 

Triad  Oil  Co.  Ltd . 

Union  Gas  Co.  of  Canada.  Ltd . 


previous  rceord  month  of  .August. 
Production  in  September  of  19.52 
p  S7  amounted  to  10.940  barrels. 

4  97  Oil  wells  in  Manitoba  have  pro- 
n  no  Ti  total  of  478.tll  barrels.  Of 

this  total.  .2.59,446  were  produced 
0  64  in  the  first  nine  months  of  this 
.2  0.5  •''TT'f  .vear's  production  during 

'  the  same  period  amounted  to  .23,- 
' —  977  barrels. 

4.76  A  siimmar.v  of  oil  well  activity 
(177  month  of  October  shows  six 

.  new  producers  in  the  Daly  Field, 
four  in  the  Ro.selea  Field  and  one 
1.12  new  wildcat  producer. 

2  ifj  Fight  new  licenses  were  issued 
in  the  Daly  field  and  three  in  the 
"  Rosclea  field. 

20  46  -  -  -  _ 

Montreal  Branch  For 
1..26  Cossor  (Canada)  Ltd. 

2  54  .Announcement  is  made  by  Co.ssor 
(Canaria!  Limited  of  the  opening 
'  of  a  Montreal  office  at  7.50  V'ie- 
6  60  toria  Square.  Montreal,  Telephone 
1  57  University  6-5149. 

.  Co.-'snr  is  a  member  of  the  .A,  C. : 

jCo.ssor  group  of  companies,  andi 
2 A2  designs  electronic  equipment  fori 
1.65 


ARE  YOU  GOING 
SOUTH  THIS  WINTER? 


Annual  report  of  The  Consumers’ 

Gas  Company  of  Toronto  for  fiscal 
.year  ended  September  .20th  shows 
a  .surplus  after  all  deductions,  in¬ 
cluding  dividends,  of  S261.6.59.  In 
the  previous  .vear  .$.544,142  \\a.s 

drawn  from  reserves. 

The  improvement  was  effected 
in  part  by  increased  re\enues  and 
in  part  by  a  reduction  in  expenses. 

Gas  sales  were  lower  in  volume  bv 
4,6  per  cent,  attributed  to  a  milder 
winter.  The  number  of  employees 
was  lower  and  U  S,  exchange  was 
favorable.  On  the  other  hand,  taxes 
were  increased  by  $670,851,  and 
equalled  17'2  per  cent  of  the  rev¬ 
enue  from  the  sale  of  gas. 

'With  respect  to  the  proposal  to 
bring  natural  gas  to  the  Toronto 
area  from  the  United  States,  the 
report,  signed  by  .\.  L.  Bishop.  ' 
president,  says: 

“The  Texas-ljouisiana  wells  are 
the  cheapest,  most  reliable  and 
most  logical  source  of  supply  to 
the  area  served  by  the  Company, 

■'Opposition  to  this  plan  has  de¬ 
veloped  in  Canada  in  favor  of  an 
all-Canadian  pro.iect  to  bring  .Al¬ 
berta  gas  eastward,  notwithstand¬ 
ing  the  expressed  opinion  of  com¬ 
petent  engineers  and  other  auth¬ 
orities  that  such  a  proposal  is  not 
economically  feasible  without 
heav.v  Government  subsidies  and  at 
much  higher  prices  to  the  con¬ 
sumer. 

“As  there  is  no  existing  legisla-  viewed  as  c 
tion  to  prevent  the  entry  of  United  Investmen 
States  gas  into  Canada,  the  Com-  6.2.5,198  is  up 
pany  has  made  application  there-  year.  Invest 
for  to  the  appropriate  Canadian  T  ansmissior 
authorities.  There  has  been  no  $120,000,  wh: 


The  Financial  Times  can  arrange  ta  keep  yau  infarmed 
quickly  abaul-  all  the  impartant  changes  in  the  stock 
markets  of  Montreal  and  Toronto.  With  stocks  acting 
the  way  they  do,  there  is  a  distinct  possibility  of  a 
major  movement  IN  EITHER  DIRECTION  during  the 
coming  winter  months. 

Let  us  tell  you  how  we  will  arrange  to  keep  the 
market  data  flowing  to  you  quickly  and  inexpensively. 

Address  your  inquiry  to: 


.•\.  II.  .Andersen 


A.  H.  .Andersen,  diri'ciiir  of  development  of  Shawinigan  Chemicals 
l.imi’ed  for  the  past  two  years,  has  been  appointed  technical  director 
of  the  companv.  and  is  being  succeeded  in  his  former  post  by  F. 
K.  Rogers,  it  is  announced  bv  \’.  G.  Bartram,  president. 

In  his  position  as  teihnieal  airectorr  a  newly-created  post.  Mr. 
.Andersen  will  be  responsible  for  liason  on  technical  matters  be¬ 
tween  the  various  departments  of  the  company,  and  will  undertake 
special  technical  studies  and  missions  as  required.  His  headquarters 
will  continue  to  be  in  the  Montreal  office,  and  he  will  report  to 
the  vice-president  in  charge  of  research.  Dr.  R.  S  .lane. 

Mr.  Rogers,  who  has  been  with  the  development  department  of 
Shawinigan  Chemicals,  in  Montreal,  since  1945.  for  the  past  two 
years  as  assistant  director,  now  a.ssumes  responsibility  for  the  man¬ 
agement  of  that  department,  reporting  to  the  vice-president  in 
charge  of  development,  P.  W.  Blaylock, 


The  iTnancial  Ttmes 


410  St.  Nicholos  Street,  Montreal  or  Royal  Bonk  Bldg.,  Toronto 


The  Sherwin-Williams  Company 

OF  Canada,  Limited 

AND  WHOLLY  OWNED  SUBSIDIARY  COMPANIES 


Annual  Report  of  Board  of  Directors  For  the  Year  Ended  August  31,  1953 

TO  THE  SHAREHOLDERS: 


in  th**  amount  of  Sfl7S, 052.71  th#*rA  wa«  l^ft  a  balance  of  ramiro* 
hafora  Inromp  Taxpn  amounting  In  $2,690,515.86.  Provision  fnr 
Incnipp  Taxes  for  the  year  stood  at  $1,495,420,84  as  compared 
with  $730,348.18  for  the  previous  year.  After  deducting  thesp 
highly  increased  taxes  the  net  profit  available  for  Dividends 
amounted  to  $1,195,095.02  compared  with  $585,554.31  last  year. 

These  net  earnings  would  provide  $34.54  per  share  on  the 
Preferred  Stock  of  the  Company,  and  after  the  payment  of  $7.00 
per  .share  on  the  Preterred  Stock  there  would  remain  a  balance 
of  $4.24  per  share  on  the  Ordinary  Stock. 

During  the  year  Dividends  to  Shareholders  amounted  to 
$242,200.00  on  the  Preferred  Stock  and  to  $280,900.00  on  the 
Ordinary  Sto<'k. 

The  Total  Current  Assets  of  the  Company  amounted  to 
$14,824,028.08  and  Current  Liabilities  stood  at  $5,598,738.44, 
leaving  a  balance  of  Net  Current  Assets  amounting  to 
$9,225,289.64,  an  increase  of  $661  445.24  during  the  year. 

The  Combined  Surplus  of  the  Company  and  its  Wholly 
Owned  Subsidiary  Companie.s  at  August  31,  1953  amounted 
to  $9,339,130.93. 

During  the  year  we’sutiered  a  grievous  loss  through  the  Heath 
in  June  last  of  John  C.  Newman.  Mr.  Newman  served  for  eight¬ 
een  years  on  the  Board  of  Directors  of  our  Company  where  hts 
advice  and  guidance  were  al  all  limes  highly  valued. 

As  always,  our  grateful  thanks  are  extended  to  our  staff 
everywhere  lor  faithful  service  and  support  during  the  year. 

Respectfully  submitted, 

Montreal.  Que.  A.  W.  STEIJDEL 

November  12,  1953,  Chairman. 


LAKE  OF  THE  WOODS 

MILLING  COMPANY  LIMITED 

AND  ITS  WHOLLY  OWNED  SUBSIDIARY  COMPANIES 


PROFIT  AND  LOSS  AND  SURPLUS  .ACC  OI  NT 
FOR  THF.  VEAR  ENDED  .21st  AUGl  ST.  19.5.2 


After  payment  of  interest  on  bank  loan  and  writing  off 
for  depreciation,  providing  reserves  fo.-  no  ibtful  aocogrts 
setting  aside  $.264.1.29.62  for  income  taxes,  ‘ho  rot  profit  fn 
.year  amounted  to  $407,376.43  compared  u  .tn  >45?. 078. .21  foi 
previous  year. 

Balance  at  31st  -August.  1952  .  $6..V5o.( 


Net  Operating  Profit  for  the  year  enriod 
31st  .Augu.'l.  1953  . 

LESS-  Intcipst  .  $  38.4.5.9.2;'' 

Depreciation  .  161.198^2 

Provision  for  Income  Taxo.?  .264.1,29  8.’ 

Directnr.s’  Fees  .  6,6:9  7' 

Executive  Salaries  .  85.744  :5 

Legal  Fees  .  602.0.2 


TOTAI,  VALUE  OF  PORTFOLIO 


CONSOLIDATED  BALANCE  SHEET  —  AUGUST  31  1953 


NET  CASH  (A-  RECEIV.ARL.ES.  etc. 


LIABILITIES 


CtlRUONT  l.IABlLITIKr. 
Rank  cvrrdraftn  (net) 
Trade  account*  payj 
and  arrru^d  habdiHe 
In'“ome  and  other  taxea, 


CUBRFNT  ASSFTB; 

Ca*h  on  hand  ,  . 

Trad*  arcountu  receivable, 
less  allowance  for  doubt¬ 
ful  accounts 

Other  accounts  receivable 
Inventories  of  raw  materials 
and  supplies,  good*  -n 
process  and  hnished  mer¬ 
chandise,  stated  on  the 
basis  of  the  lower  of  eost 
nr  market 


D'.viH  ends  from  Invc-tmort  in 
the  Controllcri  Compan.v 
Income  from  Inv-ostmenU  .  . 


OWING  TO  AKFILIATFlt) 
COMPANY  . 


DEDUCT:  D;vidcnd  on  Cumuia' 

Preferred  Stork  . 

D:v;dcnri  on  Common  Stock  . 


prepaid  expenses 
Advertising  stock,  statioi 
ery,  etc. . .  . 


BFBFRVIT  FOR  ALLOW 
ANCES  TO  RFTIRFD  FM 
PLOYEES . 


OTHER  ASSETS 


accounts  rere 
nrludino  $3,824. 
by  shareholders 


INVESTMENTS  TN  AND  AD¬ 
VANCES  TO  PARTLY. 
OWNED  SUBSIDIARY 
COMPANIES 

Investments . 

Advances  . 


CAPITAL  STOCK  AND  SURPI.US: 
Capital  Stock  -  - 
Seven  per  cent  rurnuU* 
live  preferred  - 
Authorized  -  4n.(X)0  •hare* 

r>f  $100.00 

each  .  .  $4,000,000.00 


{One  Of  Q  Stales  qJ  explaining  tkt  SandfOi  Cjos  Sttuatu?m' 


INVESTMENT  IN  AFFIL. 
lATED  COMPANY . 


34.6(X)  shares 
$100.00  each 
No  par  value 
Authorized — i 


CAPITAL  ASSETS  ... 

Capital  assets  include  land 
and  buildings, leaseholds, 
machinery  and  equip¬ 
ment  which,  together 
with  formulae,  trade¬ 
marks  and  goodw’ll  car¬ 
ried  on  the  books  at 
$5,715,655.12,  were  ac. 
guired  by  The  Sherwin 
Williams  Company  o( 
Canada.  Limited  in  191  1, 
at  cost  measured  bv  th® 
value  of  bonds  and 
(he  stated  value  of  shares 
issued  as  consideration 
for  such  as.sets,  properties 
owned  by  three  of  the 
consolidated  subsidiary 
companies  are  included 
on  the  basis  of  appraised 
values  with  subsequent 
additions  at  cost,  other 
properties  are  included 
at  cost. 

Less  Accumulated  depre¬ 
ciation  . 


About  Gas 


-Itar.hFei 


I  of  the  two  .showing.>  on  coinpany'.s 
l-A.lco  gifiup  ha.>  outlined  a  radio¬ 
active  zone  80(1  feel  long  which  i.9 
I.etill  open  at  both  end.>.  Two  drills 
are  currently  at  work  on  the  zone. 

So  far  20  hoie.s  have  been  drilled 
and  a.ssays  from  the  fir.st  M  hoK.' 
.show  value.s  running  from  0.05  per 
cent  uranium  oxide  arrn.s.s  width 
of  four  feet  to  0.19  per  cent  uranium 
oxide  acro.>.s  the  same  width. 

Re.sults  on  the  next  six  hole.s  are 
expected  within  the  next  two 
weeks.  .Meanwhile  drilling  i.s  con¬ 
tinuing. 

Preliminary  surface  exploration 
also  is  bring  conducted  on  four 
other  groups  owned  b.v  the  eom- 
pany  in  the  Beaverlorige  area. 


\\’hcn  <zas  consumers  in  the  Toronto  area  are  allowed  to  bring  in 
22.00(.).r)00.fXk')  cubic  feet  of  natural  gas  a  \car,  the  customs 
duties  paid  indirectly  by  them  to  the  federal  government  will  be 
3  cents  per  1,000  cubic  feet  a  year,  or  S660.0(Y).fX). 


o(®  Th®  T®pUc®m®nt  vqlu®  n®w.  dc- 

pr®rtAtir>n,  cl  l®nd,  buildinq.s,  m^rhin®TV 
And  equipment  of  on®  ol  th®  con*ohdAt®H 
siibsidiATies  fi%  of  April  1  1952  «s  r®port®d 
bv  H.  F.  Cooper  Appreis*!  Co.,  Limit®d 
WAS  $1,037,622.22.  fh®  r®pUc®ment  vaIu® 
now,  less  deprerietion,  of  Th«  Sherwin- 
WilIiAms  Company  of  Canade,  Limited 
And  the  other  consolidated  siibsidiane*  as 
of  June  .30  1952  as  reported  by  Canadian 
Appraisal  Company  Limited  wa* 
$R, 403,704. 58.  Th®  total  replacement  valo® 
new,  Ip.ss  depreciation,  based  on  these 
1952apprai»als  was  therefor®  $9,441 ,326.80 
which  is  $7,276,143.61  in  excess  ol  the  net 
amounts  at  which  land,  buildings,  machin 
erv  and  equipment  are  included  und*'r 
capital  assets  at  August  31  1953. 


There  would  be  no  customs  revenue  from  gas  brought  from 
Alberta  to  the  Toronto  area.  .Also,  Alberta  well-owners  would 
ha\e  to  accept  a  lower  price  for  their  gas  than  if  they  sold  it 
in  a  nearer  market. 


.ASUOT  SH.ARE.S  UNDERWRITTEN 

•S.  ,1.  Brook.i  and  Co,,  on  bohaif 
of  a  rlionl.  ha?  undorwr.tirn  500,- 
000  .-iharr'  of  .A.?roi  Motal?  Corp. 
f.td  .  at  50  conts  a  ?haro,  payablo 
forthwith. 


OPtNF.D  ON  PFHALF  OF  THF  BOARD 


B.  C.  VAUGHAN.  Di.»r|ot 
I.  A  SIMARD,  D.r.r(r-t 


When  gas  is  imported  to  To.ronto  by  the  short  route  from  the 
Niagara  I’cninsula,  and  after  all  applicable  Dominion,  prov'incial 
and  municipal  taxes  are  paid,  the  cost  w'ill  still  he 

DOLLARS  PER  MONTH  LOWER 

than  if  the  gas  w'crc  brought  from  Alberta  via  an  all-Canada 
pipeline. 


CONSOLIDATED  STATEMENT  OP  PROFIT  AND  LOSS  AND  EARNED  SURPLUS  FOR 
THE  YEAR  ENDED  AUGUST  31  1953 


Inter®*!  on  herk  loAn* . 

AllowAnces  psiH  fo  r®hr®d  ®mplovi 
I.eqAl  f®®* 

Remunemtion  of  ®x®rii!iv®  officer* 
Provision  lor  d®pr«ciAtjon . 


id  director! 


Toronto  gas  consumers,  w'ithoul  a  taxpayers'  subsidy,  can  get 
cheaper  gas  and,  ni  the  same  time,  pay  a  customs  duty  that  would 
not  apply  to  Canadian  gas, 

H  hirh  M  auld  )  f)u  choose  ? 


TO  THE  SHAREHOLDERS  OF  THE  SHERWIN-WILLIAMS 
COMPANY  OF  CANADA.  LIMITED: 


THf  CONSUMERS'  GAS  COMPANY  OF  TORONTO 

SERVED  CONTINUOUSLY  WITH  U.3.  FUEL  FOR  105  YEARS 


®d  b/|Unr®  *h®®»  r'f  Th®  Sh®fwin  Williem*  Company  of  CAnAdA.  Limited  ®nd  it*  wholJy  oqynud 
1953  And  the  ronAolidAted  *tAt®m®nt  of  profit  end  In**  And  ®Arn®d  nurplu*  for  th®  ya^r 

I  All  th®  informAtion  And  explAnAtion*  which  w®  h®v®  required.  In  our  opinion,  th®  «H§rh®d 
lAled  cr»n*olidAf®d  *tAt«m®n»  of  profit  end  |o**  end  ®Afn®d  9<irplii*  at®  properly  drAwn  »jp  *0 
of  the  Mate  of  th®  combined  Affeir*  of  Th®  Sherwin- William*  CompAny  of  CAn«da.  Limited 
Anie*  A*  At  Aiigu*»  31  1953  And  th®  T®«iilt*  of  their  operAtion*  for  th®  y®AT  ended  on  thAt  Hat®, 
in  and  th®  •xpUnation*  given  to  u*  And  a«  ihown  by  th®  book*  of  th®  rompAni®*. 
tie  BubaidiAry  compAni®*  not  consolidated  Are  included  in  th®  Accompanying  financial  •tat®- 


PRICE  WATERHOUSE  ft  CO.,  Aiiditore 


MONTRF.AI.,  October  29  195.3. 


—  THE  FINANCIAL  TIMES.  ^0^  EMBER  20.  10.5.T 


Canadian  Westinghouse  Puts  the  Clock  Forward  to  2003  A.D. 
And  Comes  Up  With  a  Smashing  Success  in  Sober  Prophecy 


Ip']*  on  a  pair  of  ovorallj  anrt  not'snre.  gn’or  by  Donald  rFfifh^nn.  sibilitv  of  th®  rorpr"'al  of  rurb.=  plsn  to  link  up  Sudbury  and  Tim- 

',1115*  '’'5i»  a  factory,  but  work  in  ' Protestor  of  History  at  th?  L'nifor-  loadinE  to  further  trado  expansion. 

,  ,  ..  ....  ,  For  set-era!  years  the  Chamber  has  f’’  exi.stinc  lumnerinB  roans  coi^ 

one.  and  if  they  were  in  be  faced  .'ity  of  Toronto  was  alon?  "-ith  O^p  fjjffjcultic.s  necled  by  new  stretches  construct. 

:  "’ith  increasins  an  overdraft  at -Maurice.  Lamonta?ne’s.  a  first-rate  pneountered  by  traders  in  cetting  .T|ir 

their  bany.  they  might  learn  a  rgeat  ,iob  His  topic  war  '  Canada  In  The  through  customs  nlme'cT thbs^Fa'r* 

•  deal  more  than  from  reading  Mor-  World.” 


,  .  j,  ■  e-  r>  1  pressed  concern  over  some 

respect  of  culture  and  tradition,  .solve  themselves  with  a  .stable  eco-  timer  Adlers  Great  Books.  Mr.  Creighton's  theme  n-as  the  trade  restriction  tendencies. 


U.S. 


By  JOHN  L  PYI 

.  ,  .  1  1  ■  L  r-<  1  naive  in  respect,  of  culture  and  tra-  nomy  which  provides  'ts  own  im-  need  better  training  in  the  importance  for  Canada's  playing  an  Francis  G.  Wjnspear.  of  Edmon- 

-P  ‘^vent  of  rare  -i.onificanpe  took  place  tn  Quebec  Cby  regard,  of  course,  he  provemer.t  m  the  scales  or  stand-  history  of  our  culture,  but  it  seems  increasingly  dynamic  role  in  world  ^  Th^^'ranlriiTn 

^  '  ^  2*^n  hu^mp.'^nipn .  prlur^ltorf  ^nd  ffo^’^rni'npnt  offl-  doe?  no  'vorse  than  business  men  ard?  of  th^t  our  professional  pducstors  zo  M'lthout  unnere?.'ary  bo'»  -  ^crriion  of  the  Can^idii^n-U  S.  Com- 

Ciab  »net  to  dl'.cii?,*  ''Canada'.i  Tnmorrnn under  the  sponsorship  generally  who  are -eritjallv  unversed  Profes'or  l.amontagne's  paper  is  no  further  than  it.=  anatomy,  and  injj:  .scrapings  m  the  direction  mitie^.  jointly  maintained  hv  the 

of  r'an.adian  \A  r,stinchou:.e  Limited.  important  role  ,  unique  melange  of  economics,  po- d^e  vital  consideration  as  to  bow  p,  ,hp  United  'Kingdom  nr  u^c  ceiional  Chambers  of  Commerce  of 

The  C^ht  .^pcakcr.c  who  a-ldre.^sed  ibe  conference  attempted  "TytL^’ormarnrial  development  -otology  and  wonder- >tilture  ^got  that  way'  ...  one  fears,  j-nped  Slates  Mr  Cbeighton  saw  the  imp  hTgh-rankiJg" 

,  L  1  .  r  1  onixture  of  material  developments  pf  simply  beyond  their  abilities  einerger.re  of  the  .Asian  democra-  the  governments  of  both  countries 

a  uiher  prophrsv  of  the  (  amida  of  the  year  '’OOlf  -  flltv  and  exi.sting  social  practices,  „,.;pmracing  liberal  arts  hack-  A  Capsule  Ma.ssev  Report  cies  such  a.=  India  and  Paki.stan  as  <0  Hiscuss  problems  m 

vr'/ijrs  hrnrr  I  ndrr  (hr  p\frrrliru»l\-  ahlr  rhflirmfln«hin  of  ft  brief,  Mr.  Stratford  Ca-  j  »  .  .  v.  e  e,.  a  *  *  /  .  i*  *u  .  r  mJrrr.^l  of  trade  and  mutual 

"  '  enairman.  mp  m  ground.  Mr  I.amontagne  recognizes  n,|da  Nrathy  rrofes.sor  of  Hi.story  tne  great  new  fact  of  the  next  few  understanding  between  Canada  and 

I  'Fllmoiir,  I  riru'lpfil  Ul  .MrMnstrr  (  nurrsity  that  S'IcTI  \\f\s  '  *  that  the  cake  of  cu.^tom’  is  part  of  of  the  University  of  sSa.^katchewan  year?  and  the  surer.':?  of  our  foreiau  the  United  vStates. 

largelv  achieved.  '  where  -we  would  put  to  ideal  use  .social  drci.sinn.  In  this  re- , had  the  unen viable  task  of  .speaking  policv  will  depend  on  our  ahilitv  .  pa.'t  2fl  ynais,  he  says. 

.  .  :1he  resources  at  our  command— in  '  the  Canada-l  lutcd  States  Com- 

The  topic.s  selected  with  the*-* - pshort,  where  .scientific  objectivity  "P'""’'''  "Cultural  Evolution,"  "  -  •  • 


In  addition  to  the  successful  ten- 
dere-:  six  other  companies  sub¬ 
mitted  bids  for  the  toh. 


Miss  to  recognize  the  ,-asl  changes  that 


speakers  name  in  parent.hese.s  were'h'ito  'renewable'  and  ,  would  embrace  a  much  wider  realm  confer-  Neaiby's  paper  was  a  cameo  version'hai  r  occurred  in  A.-^ia 


milter,  jointly  maintained  by  The 
Canadian  Chamber  of  Commerce 


follows; 


able.' 


than  it  docs  tnda.v.  He  stressed  that.  reasons-  of  the  Ma.s.sey  Report  or  Culture 


indicated  that  French-  for  .Ml'.  ,-\s  mich'  be  expected,  this  1  importanre  and  raised 


The  speaker's  topic  i.s  of  suco  C  hamber  of  Commerce  of 

the  United  .Stales  has  been  meeting 


intellectual  artivity 


ras  do-goodism' 


tv-ice  a  '-ear.  once  in  Canada  and 


worst  and: points  of  rnntrn\pi-sy  that  it  is  nnre  tn  the  t-lnited  Stales  to  discuss 


The  C  anadian  People  1 B.  K.  The  essence  of  Mi  Mackenzie  s|j-(,j,jjj[  j.fg|.^,.jfii-st, 

Sandivell).  Canada  s  Natural  Re-  lemaiks  was  that  out  gicat  prob-ip^  for  research  funds  and  v-as  the  Canadian 
source",  'Max  Maekenziei.  Theilem  is  the  decision  between  'today' 'object,  of  ridicule  even  among  theilonger  disdains  the  study  of  the  despite  demands  that  we  ireat  our  proposed  m  discus?  u  n  detail  in  economic  nroblems  common  to  thi-' 
Challenge  to  Science"  (R  K.  Strat-.and  tomorrow'  That  is  to  say.  "'hat  ^  scpnfist.s  who  derided  its'world  of  today  and  secondly,  that  artists  better,  not  a  word  was  men-  sub-equen*  issues  of  this  newspaper  '"bee^n'' shindy  fn'g 

ford).  'The  Contribution  of  Indus-  may  be  the  best  decision  today,  may , vagtjppgjj  and  imperfections  gen-  by  bringing  its  priceless  grounding  tioned  as  *0  cost,  although  some-  rather  than  "'ithm  the  present  recommendations  m  go,-Pi-nments  at 
!r,'’  (D  W  AmbridgP),  "The  Boleinot  be  the  best  decision  for  to-lpcally  ,  in  the  traditions  and  learning  of  where  aloqg  the  'vay,  it  "-as  ad-  confine^  '''’ashington  and  Cttfawa  on  the  siib- 

nf  Government'  (Maurice  Lamon- '  n-iorrow  Another  way  of  putting  iti  Possibly  the  outstanding  '«-eak- i  yesterday  to  bear  on  the  hard  real-'mitted  that  if  the  artist  had  any-.  toms  "anri'^tar^fV^amers^^ali'l  *"5*'" 

•  agnei.  The  Challenge  to  Educa-  is  fhe  choice  between  purely  eco-jnejs  m  Stratford's  paper  to ■  ties  of  today.  U  reveals  in  embarass-  thing  worth  saying,  someone  would  Despite  i's  ine\'ita'o:e  short-  result,  we  are  narticulaHy 

tinn"  (Norman  Mackenzie!:  "Cul-  nomic  decisions— usually  the  shortithis  journal  was  his  underestimat- '  mg  relief  the  shortcomings  of  the  pay  for  it.  The  inference  for  Can-  cbniings.  'Canadas  Tomorrow  teresteir  tn  sm  thi.s  constructn’e 
tural  Evolution'  (Hilda  Neatby):  "icw.  and  political-economic  deci- 'mg  of  the  role  of  political  consid-, Anglo-Saxon  .specialist  who  tends  ^dian  culture'  in  the  jen=e  Miss  'Fitist  be  described  as  an  outstanding  in  the  direction  ^of 

and  Canada  in  the  World"  (Donald i-'tnns.  the  long-term  or  more  diffi-ipr3t,pp,y  along  with  fusing  Mr.  Max'tn  m-crsimplify  from  hi.';  loflyixeaiby  used  the  term.  was.  that  •‘'uccess.  For  hetler  or  for  wnrse,  iran'r'^  p'-nhrrni.s"  n'etween  ^Canari^a 
freightoni.  n.  W.  Brogan  of  Cam-ltf-'*'  deci-sion,  'Mackenzie's  concept)  the  financing  perch.  painters,  sriilptnrs  and  writers  '*ti.s  i-'  what  Canadas  intellectual  and  the  United  Statc.s," 

bridge  University  came  as  a  .spocialj  'n  energy  re.sourccs.  Mr.  Mac-jpf  -opportunity'.  If  the  Scandinavian  .Mas.  The  Krtiirainrs  'have  hitherto  had  preeinii.s  little  to'leader.s  are  tnirking  and  upon  the 

first  of  tjpc  conference  and  ad- thought  that  we  should  en-|patjon.s  ate  the  'utopias'  they  are  yj,  Mackenzie.  Piesirienl  of  say,  rieci.sinn.s  of  siwh  men  rests  the 

dre.ssed  the  closing  banquet  on  thejdcavnur  to  be  a.s  scU-sutficient  '’■'yiaimeri  to  hr.  one  must  not  o\er-  the  University  of  British  Columbia.  Hugh  Macl.rnnan,  the  well-  development  of  this  country  i.i  Minin9  ACCCSS  Road 

subjeet  ".An  Outsider  Looking  In." .  P"'''ihle  and  to  export  little.  How-i|pp|^  relatively  placid  and  cveny^peecn  on  "Tho  Challcn-'c  tn  Edu-  known  Uat-iadian  author  .spoke  fol-  fnt'mc.  roronlo  Pt'(u-inrial  Mine.s  Mi- 

Nnt  A  Rliirnrint  I  ever,  on  the  matter  of  material  re- j  pp,p  these  naftons  play  ,,.ation''  wa.s  not  too  ronvincinc.  lowing  Miss  N'ralbv  Rricflv,  Mr.  attended  the„iste,-  F’hilip  T.  Kellv  anounces 

'  sources.  Mr.  Mackenzie  tended  tohp  vimrld  affair 

No  precise  hlueprini  "as  offered,  ,gi^p  another  tack  supporting  hisjfrop,  „.prifj  (.-ompetition 
none  was  expected  The.  views  with  the  belief  that  as  re- 


Onfario  Building  New 


indeed. 


blue  ribbon  audience  anticipated  a  non-renewable  resources  in 

lively  discu.ssion  of  the  principles  puP 


s.  If  one  'rctires'jAbout  ail  that  was  deeded  was  lhal  MacLrnnan  deplored  the  f, -antic  -“I’'''"'’*'*''’  f'’'' 

petition-and  it  is'i^ings  -are  tn  a  mess.  Catching  the  wailings  over  the  admittedly  ^oar  the  grading  -.cork  preparatory  to  the 

nothing  more  than'  mischief  generallv  we.-e  the 'pm-  wretched  .state  of  our  fine  arts  but  contemporary  thought  constnirtion  of  ,  new  mining  ac- 


submitted  thLs  is 
a  pious  surrender-  then  one  can  I 


educators  and 


pro- 

I’hileisaid.  simply 


Let'.:  get  on 


oad  ha:-  liren  let  to  ilie 


He  viewed  his  rraft  like  any 


,  ,  .  z  .u  .supplies  far  out-  ppjy  ^e  admired  for  the  generous |opg,o,., -any  -o^np  pf  t^e  critics  of  job 

on  whion  we  would  operate  for  the  v-piehed  our  needs  and  that  to  j  •  u  »  t  ■  j  -‘t'  ^  --is 

.  ^  "eignea  our  neeas  ana  inar  to  j,j,,p,hution  of  economic  and  other  Mr  Alackenzie 

next  fifty  years  and  it  v'as  not] harbor  them  unduly  would  be  un-L..„„  ..  =mnn-  fXe  . 

neater  seemeri  •  iz  j  *  *u  ,  resourcp?  amon»  the  populace ;  hmders  wortny  of  Wpham  -Jennings  nature,  and 

peaker  seemed  wise.  He  cited  too  the  growing  I, h..p,,h  scientific  management  Bryan,  they  left  this  ob.server  with  output  of  the  res.  of  the  Anglo-  tomorrow 


disappointed  One. 


ith  the  'delivered  ir,  an  atmosphere  of  un-  res 

dei'.standing  and  compromise,  which  Rioneer  Construction  Co  of  Snd 
,  1,  vei-e  spell-  other  endeav'3.,1-,  competitive,  inL"'"  rharartenstics  mav  writ  be  b-.P-v 

hen  he  surveyed  the  Canada's  biggest  rontnbutions  to 


to  exceed  the  other  in  holding  the  n-pp^  ,0  substitute  materials  handj-r^p,.-’  „  ^  „Hrp  m  We  na,pi  fnv 

lictenee'--  afention  and  the  .non.nr.  ..e. . a  pv-*  —u—  ....  ....w  ..  ^  the  feeling  that  thPV 


v-ere  hoys  m  Saxon  world,  he  thought  Canadians 


Tn  the  rest  of  Canada': 


ivpuld  not  have  ton  long  to  wait 


tower  community"  that 


ivo-y 
likes  to 


The  road,  a  sfretch  10. s  mile,--  m 
length,  IS  to  run  northv-ard  from 
the  Elk  Lake-AAVstree  Road  from 
a  point  about  six  miles  east  of 
Shining  Tree.  It  is  expected  to  open 


.  sneer  occasionally  at  Rig  Business,  up  nev-  potentially  s-aluable  tri-ri- 


Itstener'-s  attention  and  the  sponsors  inferred  that  perhaps  we  ought,  toijj,,^  ^p^,  pj  p,pg,e,s  The  degree  of  g  p^gp  ^  v-prw 

p  con  ^rencp  on  ,ana  as  o  ^ej]  when  the  going  is  good,  and  regimentation  required  is  too  high  \p  pnp  mdav  disputes  the  appal'-  hefoie  thev  could  start  overcoming  - 

mnn-ow  ended  up  with  a  smash  while  the  world,  and  the  U.S.  in..  „  helieveri  that  tL  ot.-putc.,  tne  appa..  heloiettie,  c  ..m  ,  reminder  might  be  ad-  tn.-y  fo-  exploration  and  dei-elop- 

h.i  ,  ....  ■  .a  .u  —  1.  ^  price.  Jl  1.  oeliexed  that  the  ,p.  |gpK  pf  knowledge  of  the  prin-  their  inferiotity  complex  ,  r-  a  v  ,  ment.  and  in  addition  it  n-iav  ev-en- 

*i''o  en.siirr  the  widest  possible  ^  ' -fmul.s  of  the  Anglo-Saxon  world  in  pip,p^  pp  wh  ich  our  .society  i.s  ha.spd.  Dynamic  Foreign  Pnlicv  Speech  a'^-"  ■  ^’rrome  part  of  the  over-all 

rii-ci'lalion  the  sponsors  of  the  »  r  v,i  a  "  t  ''  ability  to  sti'ike  a  jfpwev-e:-,  if  oiir  rdiicatoi.s  wei-e  to.  The  final  .speech  of  the  confer-  a  i-  ""  a 

riKi.iation,  the  .  ponsors  01  me  ..,^p  enlightened  policy  to  encour-  ^-ompromise  between  the  long-term  - 

ronfri-ence  plan  to  as.srmhie  the  j|.ip  taking  of  risk.s  was  fund-  iniprp=.tipp  =  i  pp^kipp  pC  tu.  p..i _  .  •  P'l*  .'uch  a  conferen.-c  ingethei 


UnI-Rjozem  feoos 

"  AY  t.T  in  Alaska,  within  the 
Arctic  Circle,  one  70-year-oId 
gardener  has  found  how  to  get  his 
full  quota  of  home-grown  s-ece- 
lahlc  vitamins.  He  works  garden¬ 
ing  wonders  hy  “trapping"  tbs 
brief  summer  sun  with  reflecting 
aluminum  foil  barriers,  set  up 
behind  his  vegetables. 

This  Arctic  application  lakes  a 
leaf  out  of  the  book  of  modern 
builders  jind  others  who  make  us« 
of  aluminum's  remarkable  re¬ 
flecting  and  insulating  properties. 
Pemanri  for  Canadian  aluminum 
in  foil,  sheet,  rod.  tube  and  other 
frvrms  today  totals  one  hillicm 
pounds  a  year.  When  Alcan  com¬ 
pletes  Its  present  expansion  pro¬ 
grams.  supply  w'tU  be  further  in¬ 
creased.  Aluminum  Company  of 
Canada,  Ltd.  (Alcan). 


Aprrehes  in  book  fni'm.  in  the  near  gu-,ep|gi  m  full  utilization  of 


t'o.snui'cc.s.  the  speaker  suggested 


international  pn.sition  of  the  nation 
and  the  individual'.s  welfare — todav. 


•Mr.  Ambrirlgc's  A'ision 


fiitiii-o  and  Canadian.'  arc  in  for 

.some  iniri'o.sting  reading  all  too  was  the  job  of  free  enterprise,, 

(irlHom  encountered  although  his  reason — greater  cx-|_  ’  -  r  m  ri  .c  s  topic 

If  there,  was  a  central  theme  to  pcrience 
♦  he  conference  it  w'as.  apart  from  industry,  seemed  unnecessarily 


ra.s  the 


Defence  Contracts  Awarded  " 

C.C.  of  C.  Hails 


OTT.AWA  nctencF  contracts  for  Jin.nnn  or  more,  av  ai'iilrrl  lo  Canadian 


!•  Contribution  of  Industrv"  Mr  firm?  hv  the  Department  of  Defence  Production  and  Defence  Con-trimtion  1  n  1 

rience  and  talent  on  the  part  of|  ,  ,  „  j  LlttoU  Limited  for  the  last  half  of  October,  including  cotitracts  valued  at,  le-vim-f  TrQfJg 

,  .  .  lAmbridge  who  is  President  of  Abi-  $6f)7  235  placed  hv  Defence  Construction  tldSli  I.imitcd,  amounted  to  JWIIII  I  I  Y 

lostrv.  seemed  unnecessarily:  ..  .  _  .  _  r-,-  ..no,,-, tv  and  amendments  to  con-  ' 


mi-  forces  had  made  this  nation  servants,  and  cited  examples 
what  It  i.s  today,  and  would  go  on  -  competency,  it  appeared 


rpculatnr? 

,  ]rathrrrttr 
rental  r*f 


Itihi  Power  Jir  Paopi-  saw:  the  nevt  S9.2^,9l'7.  ciontracts  classified  for  security  reasons  and  amendments  to  con 
tap  obviou.s  difficulties  of  the  pallid  as  an  argument.  While  cri-|  rr  "  h  11  | tracts  were  not  inciu<fed  in  ’he  list.  List  follow?, 

(speakers  in  arriving  at  precise  'tics  following  Mr  Mackenzie  que.s-  '  years  o  enng  a  c  a  en_e  to  P^,^gU-urtion  i.tri  ,  Three  Kiv-ers.  Ont  ,  automotive 

.  ■  ®  ^  Canadian  industrv  fnr  rrdr<*??irs'  ropt^inrr? .  ^  ,  ui  . 

f'nnclusionx':,  brlicf  that  pconn-  tionrd  thr  lack  of  ability  ol  civil  ,  ,  ,  .  '  ,,  .  AtJtomatir  Firrtrir  (CanaHai  T.td  ottan-a.  opt  pi^rtrir  ran|p 

,ithe  imbalancp  in  v-nrld  pnpulationiAtitnmBtir  Kipctnc  Salp?  iCBnada)  T^td.  Otta^va.  Ont.,  plprtnr  rabU 
*■  K.,  ivA r*  « ej  A\*iBtion  FlPctiMT  Lviiitrfl,  Mnnfvpal.  Q11P  .  brsUp  k’t«: 

In  this"''  ferhninjies  and  Avj^tini-i  ffiertrir  l, united.  Moi-itreal.  (kvie  .  aircraft  in.strument? 

raoital  to  thr  'srair'  of  .Aviation  I'Jri’tvic  l.jmiirrJ.  Montreal.  Qur  .  oyyp'^n 

rrpafinz  the  pattern  of  the  future.  ob?er\rr  that  both  parlic.?  over-  narnnchani  nuhhrr  rii?ljr?  Ltd.  Oakvullr.  Ont 

_  ,  ,  1/1.  ^  .  .  •  ,  ,  It^'ins  fir5t.  and  ,«econdlv  the  fvn  Xrlrphnne  Company  of  Canad.i,  Oitsn-;^.  Ont. 

Cerfamly.  the  ro.r  of  culture,  and  looked  the  real  issue — the  tendency  ^  ,  ,,  Toirphonr  faruUirc  - 

the  role  of  tradition,  would  con-  fn,-  joveinment  v-enture.s  to  he  nut  eventnal.y  nni  •rctephoue  f'on-many  of  f'apada.  Olt.avva.  On’.,  rental  of 

M<=»rel\'  to  rrrate  an  ‘island  trlpohonr  facilitir.= 

tmup  lo  jnirrrninsle  with  eronn.  jn  a  so]*t  of  eornr>etiti\'e  varuum  and  '  Rnmnrr  Corporal  Ion  '('anadat  Ltd.  To'-ontn.  Ont..  air  romprps-sort 

,  ,  .  i-  n  j  prosperity  itt  NotUh  Am*  Onada  Wire  and  Cablp  Company  Ltd  .  Ottan-a.  Ont.,  rlr»ctrir  rabir 

mir.'  Indeed,  .some  of  the  di  em-  m  display  all  the  ills  of  a  mono-  u-  =  fanada  Wire  and  C'ahlr  Company  l  td  Ottawa.  Ont  ,  elertric  rahte 

ma-  n.-hieh  faced  the  forecasters  -Th-  f,m  iV,,i  would  he  1  o  arren t liat e  1  nr  i.inijirri.  Ottawa.  On  ,  amiinitinn 

4  P^l'-  Tne  fart  that  ne  (.anno!  Li^pijhnod  of  u*ar  in  our  tiino.  The  Canadian  -Arsenal?  Limited.  Oitav  a.  Ont  .  ammunition 

roiild  he  ti-aeed  lo  determining  ea.silv  point  out  the  incfficiencie.'  _ _ .i-c  _ Canadian  .Ai.'rnai'  I.imitrd.  Otiawa.  Onl  .  tests  on  plertronir 

,  tj  t-  -  ^  .Speaker  tominrled  the  ronfejrnre  rompoprnt?  durinc  fiscal  'ear 

ju.ct  ho\y  frer;y  Canada  vvon.d  be  .-,f  an  enterpri.se  herause  of  it?  lini-  main  "’oal.s  u-a?  the  U^ri^dtan  Aviation  Flectronirs  f.id..  Montreal,  Quo.,  installation  of 

ghle  !o  develop  her  wra.th  ,n  view  nueiiess,  in  no  way  vitiates  the  wotdd  that  '  pro- jcanadTanT-lX^FL-won'cn 

of  the  pressing  romplexities  of  in-  eomnlelelv  iincontradirted  leeorri  ,  .  u  ...  .  .  Irtecommiiniration  facilities 

iComninci.v  imiiimranu  ic.i  i  r,  .  ,  u  effort  .should  not  he  re-  c.-in.-idian  Blown  Forge  Co,  Ltd.  Montreal  Qne  ,  v-entilation  fans 

lernational  polities  cf  ppnr  management  in  non-eom-  _ ,  . _ u,,,  ,v„  ('anadi.-in  fjeneral  F;)ccirir  f'o  l.id,,  "toronio.  One.  rlectrir  cable 

....  gaided  a.s  w  ot  k  ,  but  that  the  i  ral  ^  electronic  .spam. 

Finance  Omitted  petitive  enterprise,  whether  ptiv-  p-n,?-  pc  jn  the  sal  i  sfaci  ion  C-anadmii  Kodak  .Sales  l.iniitrd.  3'oronto,  Ont.  X'-rav  films 

aid,.  Cl-  nt.KlicIv  nwned  Pa"e  ’.'an.adiaii  Marconi  f.'ompany.  Mnnlrcal.  Qiie.,  development 

There  was  one  conspicijoii.s  gap  ”  piihlirl,  d.  -  hav-inc.  arcomplished  .somethin;  nf  transmitter  .  ...  . 

'  ■  “  Thurman  Arnnlri:  ,  .-cneral  -rpr'-  -.r  Caiuadian  Tiibu'ai'  Ca.se  A-  Caiton  f'o.  I. id.,  Montrea’.  giiir  , 

in  tne  .siih.iects  H i.scii.s.-ed.  and  tnis  ,  .  .  .  ■  ^  "C  ^rneiai  _oon.  i  nr  le.s,  oi  ai-nipiinition  (-onlainerr.  .  ,  .  . 

All  '.'seriirity'  no  'Oppnrtiinitv  -,,,^-5  accomplishments  would  nr-  Chisholm  Inritistries  Limited.  A'ancoiivcr.  R  C.,  electronic  spares 
Mr  Mackenzie  had  one  particu-  ^Fcompll.shment  would  rompagme  Photo-.Air  Laurent, de.  ourhec,  r.D.  lopoEi-aphical 

ivjr.  .viacKrnz.ir  nan  nc  paIIl^  jces.sanly  continue  tn  hr.  of  course.  mappip!: 
larlv  intercstin;  Ihrsi.'  — one  "-hic.l  ,V.  l  a  Confection  Krnuicn.ac  Kucr..  SI.  nnmaii-i.  Qiie  .  coverall  suits 

-I  *  the  makin.,  of  pior.l.--  (  ivstat  Cllass  ,s.-  Plastics  Ltd..  Toronto.  Onl  .  sv-nthetic  resin  sheets 

would  have  va.stly  improved  mo.'t  ,  j  ,  u  /•  j  Dch.-.villand  Aircraft  of  Canada  T.td,.  Toronto,  Out.  aircraft  parts 

.  ti.-,  -’Can  Alarchann  of  the  (.anadian  i^iamond  St.alc  Fil-ire  Compar.v  of  Canada  Limited.  Toronto.  Ont., 

nl  the  nincr  papers  pre.-ented— the  r-  a  .  -  t  ,  ■  nhmoiir-  resm  sheets 

.  .  ,  Cathnlir  Fcdcratiop  of  I.annir-  ^  pncnoiir  resp,  .snrci.- 

neoject  11  fcdci-a  budgrlin;  for  Dominion  Coal  v  ompany  I.imUcd 


Montreal  —  Establishment  of  a 

37  334^^"'"*  U  S -Canadian  Comn-iittee  on 
2fiJ57  Trade  and  Eeonomir  .Affairs  is 
43.831  commended  bv  The  Canadian 
'■'ll'azn  Cfi'Shiher  of  Commerre  as  a  for- 
t2!2Rfi  ward  .'ten  in  the  'ievelooment  of 
greater  harmony  'oe-ween  the  iw-o 
in. fine  countrie.s,  b'-  inrrea.cin;  the  no.s- 


ENJOY 


Canada’s 

Miidest  G^^rcttc 


tke  Mildest, 
Best-lasting 

^  CIGARETTE  j 


gap  made  its  pi-rsencr  fell  flirough- 
o'li  the  papers  pro.spnteri,  with  few 
except ion.s  This  omission  vv  a.s  Fin 
p.-tce'  and  w'nrther  failure  tn  in¬ 
clude  the  topic  wa.s  due  to  an 
ovri-.sight  on  the  part  nf  the  organ¬ 
izer,'-  of  the  confcrcnrc.  nr  an  in¬ 
ability  lo  .secure  .spokesmen,  somr- 
Ihing  w-a.s  lost  in  the  process. 

The  .speakei'.s  gr  i-irrally,  w-err 
hullish  on  the  fiiture.  Lodged  in  the 
p  rn-ii.sp?  of  all  the  paper.s  was  rhe 
a.s.'iimption  that  regai'dles-s  of  how 
interdependent  the  nation.'-  of  the 
w-nrld  today  are,  Canada  vvill 
shape  it.s  future  in  possession  ni 
many  of  the  blue  chips'  necefsary. 
In  none  nf  the  addresses,  howevpi'. 
were  to  be  found  traces  of  cnck- 
inrs.s  or  supreme  eonfirience  and  in 
.some  in.'tance.s,  prmcipall.v  u-herc 
the  paper  was  pi-rsented  by  those 
from  aeademir  rircle.',  the  tradi¬ 
tional  Canadian  'humility'  —  .so 
earne.stly  .sought  after  by  .Arthur 


tn.no.-i 
II, .582 
n,3i.5 
'k.nan 
lis..5’t 
.52..7.3.S 

z.s.nnn 

t3.a.v3 

sn.sis 

33.252 

i.v.<tfin  1 

-23,274  ' 
23,338 


coal 


'opportunity'  in  v'irw'  of  the  fart 
that  .some  ,$2.50  million  i.'  now  bring 
spent  on  '.srcurit.v'.  He  reminded 


noted  lhal  Mr.  .Ambridge  had  omit- 


Hahfax.  N',?  . 

nomiiiiop  Coal  Cop  papy  I.iii-itrri.  Montreal,  (^iiie  . 
Dominion  Coal  Company  Limiterl.  Monti'O.at,  Qjir  ,  coal 


ted  Labour  fi-om  hi.s  plan,  and  that,  nomimon  Riitiher  ('ompany  Limited.  Kitcivenrr,  OnL.  tires  and  lubes 


without  a  .satisfied  vvovkin: 


force  Dniiumon  Tcxlilr  Compan.v  Ltd..  Montre;)l.  Qiie,,  eloih 
‘  '  Dorothea  KnitUnc  Mills  Ltd  .  Toronto  Ont.,  hcrct? 

,  no  plans  vvci'C  rapa'ole  of  realiza- -  Dtinlon  Tire  and  Ruhlvcr  funds  Cninpany  Ltd.  Toronto,  Opt.  tires 

the  audience  that  many  of  oitr  pro-,  ...  .  ,  ,  .  ,  ,  Du,-n  Mclalw-ai-e  Limited.  H-an-iilton.  Ont.,  rarhace  cans 

11  W  .  uf  nn  '"on.  Mr.  .Marchand  raised  the  nusih.anc  MIg  Co.  I.id.  ntl.awa.  Ont..  floor  poii.sh 
cl,  because  01  an  ai  ,  nmfits  as  sunneslin-  iha-  Fasirrn  Klcrtncal  Supply  Co..  Moptriral.  Qur.,  incapder-cenl  lamps 

s-ioned  '  Piotit.s  a.s  su^,.rsl  in-,  ina,  ir.brnistrnc  Chambly  Encr  .  Chamhty.  One.  furniture 

indu.strv  (which  Mr  Marchand  Flcrtromc  I.aboratorirr-  of  Canada  l.iri  .  Vanroiiver.  RC.  renovation 
by  the  rercnl  war.  Encouragement;  .  oi  control  tower.' 

,  .  ,  ,  .  .  iconfused  Witn  Management  O'-  Electronic  Materials  Intel-national  Limited.  Ottawa,  On'. 

OI  risk  taking  and  more  attention  i  _  ,  ,  ,  rtretrome  coinpmrnt  . 

,„  _ _ i-rc  (n  •rnn,,,..  '  Cwnership)  vva?  not  yet  avvair  of  ppcctrontc  .Materials  International  Limited.  Ot'awa.  On'. 

,  ^  ,  Ml  M^^r-  rlcc  fronir  rqiiipmrnt  . 

ity’  "'ould  be  ^  .sound  jn'-CStiYirnt  ‘  F-xihr  r>.iticnrs  of  Lzimued.  Toronto.  Ont..  h;tttrrirc  .... 

.  ch^nd’?  rommenUh  vtit  another  in-  Killipranc  SpccnltA-  Co,  Limited,  shn-hmokr.  Qur.  button?  ... 

in  Ihr  toughnr  competition  that  is  _ _  _ _ ^ _  T'jrcstonr  Tirr  F>:  nubbrr  Cn.  nf  Canada  Lmuted,  Hanultnn,  Ont, 

tirr?  and  tube? 


ducts  now 
ificial  period  of  shortazr  occas 


2UJ7U 

■  rnstomers 


it.s  true  re.sponsibiliiics 
chand'.s  comments  were 
stanre,  of  the  es.sential  weaknr.s,'  of 

the  conference  in  that  no  attention  F|c.xihlc  Package  A-  Chcmu-al  Co.  Ltd  .  Toro, Jio.  On,  la-naiU,ns 

Four  Wheel  Diivr  Auto  Co.  I-irnitcd.  Kilcnrncr.  On',  'rucks 


gcrtain  to  come 

.Alaynr  .lacksnn  nf  HamiMnn  bad 
one  comment  to  make  on  the  speak- 
'-r'.s  objection  lo  the  export  of  na¬ 
tural  rr.sourccs,  in  pai  ticular.  na- . 

,  ,  .  f  .  spoke  weie  aware  of  the  dieadful  Dranri  Digue  Woodw 

ttii'al  gas.  Tne  export  of  .Alberta  '  .  ,  Orover  Mills  l.id.,  A 

gas  to  the  U  S.  and  the  impoi  l  of 


I  wa.s  shown  to  the  role  of  capital  Frontenar  Overall  Limiter.  .Ft  Evariste  .Ftn  .  Que  . 

1  ,  .  ,  ,  ,  .1.  R.  Gaunt  A-  .Son  iCanadai  Co.  Ltd  .Monlical.  (^ic 

I  formation  thi'ough  savings.  It  wa.s  3,1^) 


vcral  suits 
huttons 


81.118 
13  3.53 

."7,.394 

51, .575 
23.117 
171.533 
83.511 

13.382 


CnMIlSIlF 

WOgiD  IMDE 


obvious  that  few  of  lhn.'C  who 


General  Motors  of  C'an.ada  Limited.  Oshawa.  Ont,.  aulomotnx-  .'pares  1,033.333 


ignificance  of  the  balance  sheet 


Good.vear  Tire  A:  Rubber  Co.  of  C  anada  Limited  Toronto.  Ont  .  tires 
kers  f'o,  I..1ri..  Shoriiae  Bridge.  \’  B  .  fiirnitui'r 
Montreal,  Que  .  stocking? 

W’  H.anri  Fireworks  Co.  I.iniiipd.  Cooks'-iHr,  Ont  .  pv  roirchnie 
'inrr 


Godfrey  vva,- 

SCI'.: 


loo  painfully  pre- 


R.  K.  banrivvell,  speaking  on  Po¬ 
pulation,  saw  the  an.swrr  in  relat- 


.American  gas  in  the  Niagara  penin¬ 
sula  .should  not  be  looked  at  as  a 
sale'  of  resources,  but  rather  as  an 
exchange'.  Mr.  .Jackson  looked  at 
the  dollars  and  cents  side  of  this! 
wui-i'cnl  controversy  and  disagreed: 


and  the  role  w  hieh  profit.s  play  in  i.|nff,„gn  Mgrhincry  Supply  Limilcd,  Tommo  Onl  .  milling 


detcrminiiif 


the  flow  of  funds  The  ,,  I'i'iachjncs 

Jinovci'  Compan.v  Limited.  H.am,ltnn.  Onl. 


Airrrsft  ppit.'e 


I  conference  as  a  whole  demonstrat-  .Huck  Glove  Co.  Limiicd.  Kiicl-ienci',  Ont  ,  glove,' 

■  .  Tnipcnal  Oil  Limilcd.  Ott-vva.  OiiL,  gasolipo 

■’  l.c'  Inrlu.-trics  rroviiu  tales  I.Iec  ,  St  Damien.  Que 


cd  again  and  again  the 


tower'  approach  of — achieve  the  pro 
concieved  —  notion  or  goal  first,  and 


brooms 


g  Canada.'  percentage  of  Nortn'  ,  ,,  ,,  ,  ,  .  ,  ,  find 

'  -  ,  .with  Mr.  Mackenzie  that  the 

A'l-iprican  population  (Excluding'  .  later 

j  r-  .  .  A  .  crcpancy  in  costs  was  negligible;' 

Mex'iro  and  Ceptra.  .Amenrai  to, 


the 


eeonomir 


the  cheaper  .American  gas  outweigh¬ 
ed,  for  Mr  .Jackson,  any  long-term 
political  considerations  This  makes 
considerable  sense 
gas  is.  in  an.v  ease 
limited  and  non-renewable  resour 


Brilliant  Lamontasne  Paper 


Tnsti'umenls  Il351i  Limilrdi,  Ottawa.  Ont.  rngmeri'ing  equipmen 
Inlcrnalional  Fiusincss  Machine'  Cn.,  Limited,  Tnrnnin.  Ont..  re 

nf  ntfire  erpupmenl .  ... 

Inst  1  CnaLnn  tntcri-ialiniial  rlaivester  Cnmpan"  nf  ('anada  Ltd  Ottawa.  Ont., 
ju.'iiLcai.on  autnmnlive  .spare' 

It-'-jn  Air  Chute  Limited.  FnrI  Kne,  Out.  na' arhiitr,' 

Iivinglmi  Varni.sli  a;  In.'ijlaior  Cn  nf  Canada  l.iri  Hamiltnp  Ont 


Laat  of  the  United  States  Starting 
in  IK7I  vvtih  3  7  per  cent.  Canaria's 
-bare  fell  steadily  to  6.fi  per  rent  in 
1901  hut  began  lo  rise  slowly  but  ^ 
tteariii.v  3rd  hy  19.51.  the  last  cen- 
sii.s.  stood  at  3.1  per  cent,  almost 
hack  lo  where  vv-e  started.  In  other 
w-ords.  Mr.  Sandwell  fell  wrongly, 
we  think,  lhal  esiimatos  of  the 
population  of  the  Unitrri  States  in 
I  he  next  few  vears  could  serve  as  a  ,  , 

basis  for  cstimalinc  Canada's  future  of  oit- 

rrsourcbs  Tbr  time  would  ?nrin  be 


r^ckmc  mafrrjai 

Toronton.  Oni  p;u*kin:  iriqtrri;}! 
TzCffbA'rr  Prrrr?  Ltd.  Mrinturi^].  Qur.  nxrr.Mul  irpsir  of 


UamonfafinP  of  Lax’sl  Umvorpitv  on  Lrv\'  Auto  r;irLc  Cn  Toronto,  Opt  flutf^mot-AT  ?pqTr? 

Ljicas-Rotax  Limited.  Toronto.  Ont,.  nsrt'*  for  jhin? 

M.5n  . 


i  nainraU  Go VP m m T Ht  '  pcrhap.'  MacDnnaUI  Bros.  Aircraft  L'd'.  Wmn 

'  drfinttelyi  ''^nipletely  -crirkef  in  that  '^^^ii^'i'^^VTanada  'I'.'td.'.^Tnrnnm.  On,  , 

It  was  extrenielv  technical.  .Nrv-rr-  overhaul  and  renair  of  engine 

,  ,  ,  '  ,  .‘s  Madill  Lid.  N'ana'.nn,  BC.  -lerl  work  hnat 

theless  it  wa.s  bn.liantly  conceived  Marinr  Indu-lnes  I.imitcd.  Snrel  Qne  anc'mv 


K.  U'.  Nrathy  of  the  Dominion 


and  delivered  and  rii'nlaved  little  'Jr^oll-Fromenae  Oil  Company  Ltd.  Mnnireal.  Que.  fuel 

ann  neiivereo  ano  oi.'pia.veo  iiiiie  McHonald  Bros.  Fnnipment.  Otiaw.i.  Ont. 


growth  in  this  rrgai'd,  Summarizin 

Mr  Sandw-ell  saw  Canada's  popii-  liFrr,  said  Mi.  Nrathy  that 
lation  at  hciween  17,5  and  2.5  mil-  need  all  of  our  food,  for  ex- 

1, on  ny  1975.  a  point  beyond  which ' 


i^utoiriotivr  .ipqi'c? 

a  #  A  •  1.  .1  t  .  Ttf  thr  hOs^itancy  and  .'spIT-COtLsrious-  Montreal  .y;to  Pans.  Montreal.  Qur.  n\Triianl  and  repair  of  rn^trr 

Dopartmrnt  of  AzncultUlT  thousnL  Noranda  Copper  Rrass  Ltd..  .Monfrrai  Que  bra-^s 

,(!»(•}  1  -j  *  .  '  nrss  which  characterized  certain  \orthcrn  ?:!crtric  Compan\-  Ltd.  Ottawa.  O-u  rlccltic  eablr 

.Mr.  Mackenzie  placed  too  much'  vorthem  shv-t  Cn  i  tr  vvinnine-  y -.r -'it.i 

emphasis  on  the  international  as-l""'-'  0^;^  /UnLvv-.);;^^^^  ... 

with  oiir  'cultui-e'  in  the  broad  Baher  Glove  Mfg.  Cn  l.lo..  Winnipeg,  Man  raiinCets  •  . 

R.andolph  uesteri.  Lid..  Tornnio.  Oil.  fiiT  eviinguisliei-s  . 

.sense.  Mr.  Lamontagnr's  paper  kept  Re-rareh  In.-liistne'  Ltd.  V.ancnuver'  R.C  . 

,  ,  ..  .If..'.  rennvatinn  nf  eni-.trnl  tnvve' s  .  ,  . 

vv'r  audience  the  fart  tnat  Rohinsnn  Collon  Mills  Ltd.  Toronto.  Out,  cleaning  material  .  .. 

our  political  grow-th  was  largely  a  Roxahn  of  Canaria  LUI  Tnrmiln,  Ont.,  -trinn.-ihtr  matin; 

Royal  Rrii.sh  Mfg.  tne..  SI  tliiher'  Que  .  -nni',' 
function  of  our  eeonomir  dev-elop-  Ruhen.'tnn  Rro',  Ltd..  Montreal.  Que  .  m-e  enair. 

Riibenstein  Bros  l.id  .  Moiitre.al.  Que..  treatro.ii.: 


he  felt  estimates  were  impossible.  "'*‘'’'^8  from  nn-8.5  per  cent  of  what 


ment 


The  speaker  traced  the  dev-elcp- 


Bu'sel-Hipwell  Engine 


t.id..  Ow'cn  .Sniin'-I.  Ont  ^teei  work  hnats 

-1W  an,  .  ..n.-w  VC-  '  "  Rvrier  XTaehinerv  Co,  Reg'ri  .  Mnnliea  ,  Que 

We  -.l-n  drew  attention  In  the  fact  "'c  gi'ow  He  further  Stated  that  the,  V  ■  balancing  machine  and  ai'ae'imeni?  .  . 

He  aleO  rlrew  attention  to  the  tact;  n  pj  governmenia!  functions  ,n  Scarves  K-  Allierl  Arts  Inc..  Mont  eal.  Qne  handkm-ch'ef' 

that  except  possibly  in  v'cry  recent  "R'''"  "  ouid  come  vvhen  a  compe-  ,  ’  Sc''"  Clothing  Co  t.td..  Longueuii.  Que.  unifn,-r  laeket-. 

.  I,  ^  ■  titinn  for  available  land  would  Canada  since  Confederation,  point-  sicard  Inc.  Montreal,  Que.  trucks 

veai".  virtually  all  Canadas  in-:"""P  available  land  "ouW  stauffe-Dohtv,  ' 

,-rease  in  population  had  been  due.  3nse  between  fore.stry  and  agri-  ^  Canada'.'  i.nfavour 

,o  natural  rauses.  as  oppo.sed  lo  ,m-:Fulturr  and  to  talk  of  vtrtuall.v 

is  to  overlook  ,  ,  , 


lech- 


Litd  Gait,  Ont,.  hath 
TMC  iCanariai  Limited.  Ottawa,  On. 

drawing?  for  installation  of  eleetion  e  equinn-'eni 
Terrv  Marhinerv  t'o.  Ltd..  St  Lau-eni,  Que  .  mndifieati 
Thermax  Limited..  Orillia.  On.,  work  henehee 


ki" 


'pa  fC' 


nigration  since  Canada  lost  most  of :  limitle.ss  resources  .e  . .  Turnbull  Elevator  Co  Ltd.  Toronto,  on  moCa-' 

Mot  immiorants  lin  net  effeet  ii-'thi.s  development.  Mr.  Neathy  fell  '  t'ninn  Eleetne  Supp:;,  Co.  Ottawa.  Ont.  fUiorcs.-ent  'amps 

nn  immi..ianL'  tin  net  erieci.  ,  u  "'3l  government  alone  wa.s  con.'i-  Vilas  Furniturr  Ce.  Ltd.  f'owan.'villc.  Que.  fuini'ii'-e 

ml.  Ijlerallvi  In  the  Urfiled  Stairs  *^31  even  twenty  five  veats  hence  of  aohio. looti  "'i''te  Motor  Co  of  ('anada  Ltd..  Otiawa  Ont,  antoiTiofiv* 

,n  the  nenod  from  the  turn  of  the  C3nada  might  be  barely  .'elf-suM  achieving  stao.l-  w„ha,n'  A-  U'lKor  limited,  Toronto,  on. 

m  the  pniod  fiom  the  luin  of  the  »  With  the  etnergenre  nf  the  need  'nll'i'g  nvieh  ne  .and  atiaehmriii' 

ficienl  in  food.  '  Zimmerman  Bros  I, id.,  T.avislock.  On.  wooden  hove?  . 

.  .  .  Ti.  -■  ail  f*'"'  oiir  natural  resnurre.s  including  _ _ 

19.39  Forecast  the  pattern  of  min-'  „  ™  e  ’  I  n  V"  d  .  -  hydro-elect,  ,r  power,  there  has  p.  r  r*  i.  a*  ^  4.  i. 

atmnal  trade,  .said  Mr  Sandwell.  bfslforri.  D  S('  director  of  ^ - -  the  DeteDCe  COnStrUCtlOn  ContraCtS 


M.: 
21.80* 
88.180 
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lOl.filO 

lO.fiuO 

1.8,222 

2.1.04^) 
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74  4i:' 
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io’.'u 
.80.0-.^0 
*1.22: 
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A  (;an;4(liHn  Irxtile  cxhibilor  claimefi  some.  He  xSoM  over 
31 1.000  \ar*ls  of  corduroy,  .70,000  vards^  of  awim  suit 
fabric  and  2.000  yarda  of  other  materials. 

A  •pfikc'inan  for  a  (Canadian  conatruction  equipment 
firm  reported  "  \  hundred  time^^  more  busines/i 
than  expected  ". 

I'uo  Canadian  cities  reported  .'iuccr«.s  in  attracting 
ne\^  indu'^lries. 

No  mailer  uhal  ^ou  offer—  "ooiU.  *cr\ires,  or  idea.s — put 
the  I  rade  Fair  in  your  plan*  for  ".Vt. 

Sornr  nnfslanfiinin  stalisfirs  from  ihr  Fair — 

Hu  'incMk  \  i'ilofM  from  ,  coiinirirs  .  ;  ;  from  ev  rrv  Canadiaa 
(trovimr  and  10  'ilalr.'s  south  of  the,  border. 

Half  ihe  e\liilii|s  from  (.anada,  ihc  rest  from  2h  other 
countries — 2(»  1,81.5  stpiare  feci  of  exhibit  space  lakcn, 

i0%  more  than  (hf 
prev  iouF  year  ; ; ; 
before  the 

Va.^  1‘air  vvas  ov  er  spare  coniracts  vverr  siejned  for  ’id; 

Ipp/v  nnii  for  sfiorr  to  the  Atfministra tor, 

<, anadian  International  I'rade  Fair,  Exhibition  Parki 
I  orontf)  2-H,  Ontario. 


APPIY  NCW  POH  SPJUB 


pulatiori. 


Ity  With  the  emergenre  nf  the  need 

rnlury  In  the  outbreak  of  war  in 

'Sriencp'.  The  Ciire-.AII 

power 

,  ,  ,  .  ,  ..  -  -hift  in  empha.sis. 

rffrei.  and  voii  foreca.sl  the  po-  ''C'earch  fnr  Imperial  Oil.  spoke  nn 

The  Challenge  to  .Science'.  In  P''R''"wrs  becoming 
.brief.  Mr.  Stratford's  paper  mighll However,  of  the  three  factors 
Natural  Resourrex  .  ^  regarded  as  the  attempt  to  ra-:‘"  Lamonlagne's  thesis 

Max  .'laeken-zie.  president  nf  Can-  tionalizp  that  which  cannot  be  ra-:'"‘*='^  private  enterprise  as  playing 
adian  Chemical  &  Cellulose  dis-  tionalized  Bringing  his  training  inH^^  most  important  role  in  long- 
.'U.ssed  the  role  nf  natural  resour-  orp  physical  sciences  to  an  exami-l*^’^^  elevclopmcnt,  the  federal 

,-e,?  m  Canada's  next  fifty  .vears.  j  ,hp  ^^le  of  science  in  the  government  rc.spon.siblr  for  snort- 

Mr  Mackenzie  described  our  res-  2005,  Mr.  StratJord  "me  gne.s  on. 

oiirrrs  a.s  falling  within  two  broad  rnitted  many  of  the  blunders  j ‘^''creasing  emphasis  on  govern- 
headmgs.  energy  and  materials.  i  he  phy.  pent  .sponsored  .scheme,'  of  .social 

both  of  which  ran  he  stib-divided ' ^jpg,  ?c,e„tist  aware  of.  but  vastly  1  The  latter  will  tend  to 


,M,-,-o=-in-1v  "e.-ivri  C.-onstru -lion  Co  Ltd,  .MohUe.U,  Qur  rriaiping  wa;) 
in(  I  ra.  Ill  .i.v  cgi-ju  rll  Con'ti'iiciion  C'o  Ltd..  Frrdcrici'vn,  N' B 
coiiv'crsion  of  harrack  block 

Detroit  River  Cons'-'uct'.on  Ltd,.  Blenheim.  Ont.  pe-mpahlr  rrovnpt 
he  D-.ck.son  Larkev-  Welding  iX-  Steel  Construction  Co  Ll.d  .  Toronto.' O.nt 
componen*-  parts  nf  bulk  furl  .-torage 
Dominion  Sircl  K-  Coal  Corp.  I.td..  Montreal,  Que  .:ecur;tv  fence 
Frank  Kapar  t.,‘d  Montreal,  Que.  water  and  .-ewer  service  . 
Hill-C'ark-Fi ancis  iQtir  i  Ltd..  N'ovanda.  Que.. 

central  heatiiig  plant  and  flearn  di.'tnbuting  system 
Fi's  .lobin  Inc..  Que'oee  P.Q,.  repair  of  wall.' 

Mi.x  Brolhei.s  Cnn.struetinn  Co.  Ltd  Edmonton,  AUa 

ftockpilmg  nf  grav'd  .... 

N'orthei'n  .Alberta  Raiiw  avs  C  .  Edmonton,  .Aha  .  raiiwav  spur 
Sterling  Eleelne  Ltd  Sa-pt  .lohn.  V  B  dectr  e  pewer  pole  l'n» 
V’ancouv-er  ri'e  Dr  v^ig  and  Contracting  Co.  Ltd..  Vaneoiivc’-.  RC 
lenairs  to  .sunply  ('epnt  dock 
W.  H  Vale'  Conitructiop  Co,  Ltd.  Hami’ton  ni-i' , 

phntosraphir  hiiilrlinj  . 
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TRADE  FAIR 


C*rEPAT£D  B1  TPi 


i 


I'HE  FINANCIAL  TIMES.  NU\EMb£.H  ;J0,  lyo.i 


Lake  of  Woods  isherwin  Williams  Corporate  Profits  in  U.S. 
Earnings  Down  Net  Gams  Widely  Wide  Nine-Month  Gain 

^  I  •  A  .substantial  incrra.sc  in  opcr-  _ 

■  In  ff./Vfn  Pi'f’ftt-'  ha.s  been  .score  by  ^  Bv  B  V  FREVERT 

Vfl  iJCIlCO  UUlfl  Sherwin  Williams  Company  Ltd.  in : 


much  like  any  references  to  his  i  Scotia,  has  returned  to  Ottawa 


days  as  a  Cardinist.  One  of  the 
first  lessons  a  man  should  learn 
in  politics  is  not  to  try  to  feud 
with  the  press.  The  fact  was  that 
Fournier  sided  with  Cardin.  Per¬ 
sonally  it  was  a  chivalrous  thing 


n  ^  »  A  .substantial  increase  in  opcr-  _  !  i  • 

■  In  i  profits  has  been  .score  by  ^  b»  r  v  frfvfrt  Fournier  sided  with  Cardin.  Per- 

\JUIH  Sherwin  Williams  Company  Ltd.  ini  ..  i  •'  .•  .t  .  .  •  sonally  it  was  a  chivalrous  thing 

ooerations  for  the  vear  ended  Au- '  New  York. — Corporate  profits  in  i  indications  are  that  aggregate  in-  ^  ^ 

- -  ^gust  31st  1953.  A  strong  improve-  fhe  United  States  for  the  Septem- j dustrial  earnings  for  the  full  year  fo  do.  Politically  it  was  all  but 

Fiscal  years  ended  .ausust,  3isi  mcnt  in  bank  indebtedne.ss  and  a  bor  quarter  showed  even  larger  will  be  more  than  10  per  cent  above  suicide.  Fournier  ended  up  with 
\953  iflS2  that  was  almost '  yoar-to-year  gains  than  were  re-  ,  the  total  for  1952,  making  1953  the  ..  g,  po„i,,airc  and  there  he 

Gross  Income  1  0B4  140  1 ->2*  .tas  t h ree  times  that  of  the  previous  gistered  in  either  the  first  or  second  .second  or  third  most  profitable  year  ,  opui  i  e  a  fl  tnere  ne 

Net  Earnings  W.376  iSloTS  vear  are  other  features  of  the  an- :  quarters.  Reflecting  this  progressive ,  on  record.  sat  the  last  .session  of  Parliament, 

tarn,  r^r  Share  2,04  2.33  nual  report  released  this  week.  ,  improvement,  combined  earnings  of .  Rail  and  Utility  Profits  But  his  troubles  are  behind 


to  take  up  residence.  The  ex- 
Baddeck  lad  lived  in  Ottawa  dur¬ 
ing  the  war  and  before  he  went 
to  the  Maritimes, 


taches  had  become  as  much  a  fix-  |  population  by  December  31,  1053, 
ture  around  Parliament  as  the  will  be  15.000,000. 


In  the  recent  election  the  Lib¬ 
erals  slipped  slightly  from  the 
1949  high.  So  did  the  CCF;  but 
both  the  Tories  and  the  Social 
Credit  picked  up  votes.  The  chief 
electoral  officer,  NeLson  Caston- 


a-"'  :  Op-Ung^pronLs^fr^^  Tatli^^^^^ns  and  ;he  still  .fi'oung  and  still  .uay.  estimates  unofficmlly  that 

Annual  report  of  Lake  of  thCj^^.jth  $2,323,000  in  the  19.52  fiscal,  to  date  by  427  companies.;  shown  earlier  in  195.3.  Whereas  com-  hand.some  man  is  now  safe  in  the  about  68  per  cent  of  the  people 

Woods  Milling  Co.  Ltd.  for  fiscaLyear.  .As  there  has  been  a  rcduc- i  boosted  to  a  level  17  per  cent  bined  net  income  of  Class  I  roads  Senate  for  life.  voted.  Herewith  some  other 

11  10S3  a  t'on  in  both  interest  charges  and  fbove  the  total  _for  the  correspond-  was  up  41  per  cent  for  the  first;  fi->ures'  the  Liberals  sot  49  98  oer 

^ . .  ‘  depreciation  write-offs,  a  substan-  period  of  19o2.  seven  months,  the  increase  waS|  so*  often  I  ham  on  the  "  4  V  »i,  *  t  i  t 

decline  in  gross  income  and  in  net  tial  increase  in  income  taxes  ($1-  Earnings  improvement  was  wide-  reduced  to  22  per  cent  for  the  nine  Every  so  otten  1  narp  on  tne  cpnt  of  the  total  votes  cast  ...  in 

earnings  after  all  charges  as  com-  495.000  again.st  $730,0001  resulted,’  sspread.  Thirty-nine  of  the  indus-  months  ended  September  .30.  Indi-  theme  that  civil  servants  take  1949  they  had  a  fraction  over  .50 

nareH  with  nreeedine  vear-  this  de-  Earnings  on  the  common  share.s.  trial  groups  .showed  increases,  while  cation.s  are  that  re.sults  for  the  refuge  behind  their  secretaiys  percent  While  the  Pro-res- 

pared  -with  preceding  year,  this  ne  preferred  dividend  of  $7  f’n'y  s'l’f  reported  lower  profits.  I  remainder  of  the  year  will  fall  1  t  n  -1  ceni.  .  .  .  wniie  uie  rro^res 

.spite  the  fact  that  sales  in  barrels  ^  share  totalled  $4.24  against  $1.52  Striking  gains  of  45  per  cent  and  below  those  for  the  closing  months  petticoats.  Not  so  long  ago  I  called  give  Conservatives  gained  10 
of  flour,  both  in  the  domestic  and  per  share  in  1952.'’  "  rc.spectively.  were  of  19.52.  Even  so  fun-.vear  profits  a  man  in  Central  Mortgage  and  seats  they  also  took  31  per  cent 


'  .  .  Ooerations  of  Sherwin  Williams  achieved  by  aircraft  manufacturing  arc  placed  at  about  $925  million.!  ttnnein.*  Th<-  fetinw  wa.  nnt  in  *  .  ■  .  nn 

export  markets  were  greater.  Con-  ja.^^j-eaV  ^suited  i^  the  high^  and  steel.  A  number  of  factors  con-  up  about  12  per  cent  from  the  $324;  ™e  fellow  was  not  m.  of  the  vote  against  30  per  cent  as 


carved  gargoyles  and  the  park¬ 
ing  problem.  Chester  was  a  well 
entrenched  tradition  and  one  can¬ 
not  help  feeling  .sorry  when  he 
misses  an  old  and  respected  face. 

❖  ❖  ‘J*  ! 

Here  us  one  for  laughs;  1  am  \ 

told  that,  somewhere  in  the  law  ; 
books,  is  the  condition  thdt  soft 
coal  can  be  imported  free  as  long 
as  it  is  for  synthetic  rubber. 
Since  there  is  only  one  maker  of 
rubber  artificially  in  Canada,  this  ; 
looks  like  a  good  deal  for  a  cer-  | 
tain  crown  company.  It  does  nht. 
hnwever^give  any  life  to  maritime 
coal.  I 

If  the  present  rate  of  population  j 
increase  is  maintained,  Canada's 


From  June  1  to  September  t, 
the  population  increased  112,000, 
which  is  a  little  belter  than  the 
104,000  for  the  same  time  last  year. 


Investors 

MODERN  MARKET 
METHODS 

Three  Guides  To  Profits 
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traction  in  profits,  Ross  R.  Hutchi-  sales  volume  ever  obtained  bv  the  tributori  to  this  excellent  perform-  million  of  19,52 


But  his  secretary  said  she  would 


nresident  and  general  manager  company,  which  brought  about  apncc.  chief  among  which  were  the  Utility  profits,  on  the  other  hand,  take  the  number.  That  is  usually 
.  "  .  .  .  J  reductio'n  of  inventories  from  «R .  higher  level  of  business  activity. .  reveal  fairly  con.sistent  improve-  ,,, 

states  in  directors  report,  was  due  533  $7  869  000  Amon-  bal-  price  controls,  and  the  merit.  Full  -  year  earnings  of  the 

to  continuing  rise  in  costs  of  opera-  ance  .sheet  items  the  '  outstanding  fact  that  profits  in  .some  lines  were  electric  power  industry  are  ex-  girl  so. 

tion«  and  a  conscqucntlv  narrower  feature  is  the  replacing  of  a  bank,<fcpresscd  a  year  ago  by  the  long  pected  ff*,  jbow  an  increase  about  "Mr.  Mansur  will  call  you."  said 

m=rmn  '  loan  of  $2,800,000  by  an  Overdraft '-'fcc!  .strike.  in  line  with  the  12'2  per  cent  gam  j^e  girl  acidlv 

profit  margin.  5434  ooo  Final  Quarter  Letdown  indicated  for  the  first  nine  months,  ‘^le  Liri  aciaiv. 

Balance  sheet  shows  net  working  i  The  ‘  new  lines  of  products  in-  However,  some  .slackening  is  in-  reflecting  the  basic  uptrend  in 

rapital  moderately  higher  at  $6,702.-  troduced  by  the  company  in  recent  fci/  the  final  huarter  of  power  demand,  rate  increases,  and 

.4  •  f.  _ _ _  .r  19.5.3  raising  considerable  doubt  the  economies  resulting  from  ooer- 


pcciea  to  snow  an  increase  about  "Mr.  Mansur  will  call  you."  said 

in  line  with  the  12'2  per  cent  gain 

indicated  for  the  first  nine  months,  fbe  girl  acidly. 

reflecting  the  basic  uptrend  ini  That’s  the  last  I  heard  of  it. 


in  1949  .  .  .  the  CCF  almost 
doubled  their  Commons  represen¬ 
tation  but  slipped  on  the  popular 
vote  .  .  .  the  Socialists  got  636 
thousand  for  11  per  cent  against 
782  thousand  for  13  per  cent  .  .  , 
Social  Credit  jumped  from  305,- 


rapi.a.  . . .  ne.  o  ’S.5.3.  raLsing  considerable  doubt  the  economic.,  resulting  from  oper-  ,  voies  lo 

264  as  at  August  31.  19o3.  compared  high"  grade  enameL.  are  reported  *bat  the  earnings  gains  realized  to  ation  of  modern  generating  facili-  function  in  Ottawa.  And  Dave  Social  Credit  seats  rose 

with  $6,663,241  at  the  end  of  the  ^ave  found  phenomenal  customer  date  will  be  fully  maintained.  The  ties.  Mansur  used  to  be  such  a  good  lo  to  15  .  .  the  Communists 

previous  period.  Current  -^^t^-ccept^a-e  accounting  largely  f^^^^  guy  too  up  from  32.623  to  59,693  vo 

amounted  to  $9.1,o2.204 .  compared  ^a'c  'hovvn  -ain^  in  all  ‘be  trend  currently  is  gradually , full-year  basis:  prbspects  point  to|  ❖  ❖  <•  but  ..till  no  seats.  .  The 

with  $7,6,59.7.30  a  .vear  earlier,  while  regular  lines  standard  hnes.  downward  and  competition  i..  a  earn  of  at  least  15  per  cent  comH  The  place  was  alive  with  lieu-  sen'atives  took  4.55,660  in 

current  liabilities  totalled  $2  449.940  Tbc  bi.^h  hcavilv  in  The 'cxccwi" profits  tax  first  nine  months.  Improvement  in  ‘cnant  governors  here  the  last  few  ^ec  up  about  58,000  from  the 

against  $996,489.  =truction  and  th^  r^^ative  statrof  bracket  doubtless  will  step  up  main-  net  income  in  both  of  these  divi-!  days.  There  was.  for  instance.  ^ious  election  .  .  .  they  ma 

•Accounts  receivable  at  the  end  of  prosperity  in  the  agricultural  econ-  a's^t^the  tekpho'ne'^ndd^^  ^''^''^baupt.  former  bigger  gam  numerically  that 

year  under  review  were  sharply  omv  are  accepted  as  bavung  been  expires%t  the  end  a'  long  way  toward  offsetting  th?i  for  Waterloo  North  and  now  LiberaL.  ...  the  CCF  got 

higher  at  $.5,079,723  compared  with  behind  Jhe  ,  r  temporary  dilution  of  common;  in  durance  elegant  at  Queen's  heaviest  electoral  vote  in  On 

coS^ri;?^h^cl!^n/-^f^i:^^-^  ----  W^h  212,233  but  elected  omy 

aTni  r  c;narn’’^whe::  H;  Homer  Results  Good  List  Preferred  of  !  pJ;°VuLT  ThT  llT'-  19« 

Board,  makes  advances  on  account ,  ,„b‘Sunfco.lfd.Vlared  L.  AthoboSCO  Wofk  WoterOUS  Equipment  i  Speaker  and  now  Lieutenant-  4^  103  700  th-c  time  from  no 


of  grain  taken  into  elevators  from  ing  the  past  week  a  quarterly  divi-  •r-,rontn  —  Homer  Yellowknife  Waterous  Equipment  Ltd.  no  par;  Governor  of  Quebec  He  was 
the  producers.  Due  to  the  large  dend  on  company’s  stock  of  $1  a  remorirthat  a  total  common  shares  and  $40  par  pre-  IL  I-  u 


^  ,  .4  *  share,  payable  December  21st.  No  have  now  been  com-  furred  shares  were  posted  for  trad-'  standing  near  his  aides  who 

crop  of  last  year,  the  boards  grains  however,  in  con-  °j  j"  ^  on  the  main  showing  at  com-  m2  "n  the  Toronto  Stock  Exchange:  seemed  to  be  trying  to  protect 

In  the  company’s  line  elevators  are  ncction  with  year  end  extra  which  v  at  Narrow  Bav.  ^Monday  of  this  week.  .  .  .. 

greater  in  quantity,  and  according-  "as  distributed  durina  the  past  3  ^  Athabaska,  and*  all  have  in-  .  f  t  r  h'  rt 

■  J  ,  .u  .  .u  years.  tho  raHioactive  zone  'at  -^'berta  branches  of  Waterous  Ltd.  for  a  moment  as  if  his  aide,  with 

l.y  advances  are  larger  than  a  e  j,i  light  of  operations  for  current  hpo^th  Vhe'mineralization  has  been  Company  is  engaged  in  the  sale  a  flunky-like  manner,  would  try 

close  of  the  former  year.  year  to  date,  payment  of  extra  had  various  levels  down  to  175  ^od  .servicing  of  road  and  con-  _ 

Current  liabilities  at  the  end  of  not  been  anticipated.  For  first  9  f  vertical  depth  from  the  top  Z  ^  4  .u  fc^m  talk- 

,n-a  1  months  of  vear.  according  to  re-  -f  .v-p  hill  on  which  the  discoverv  ^‘otors  diesel  engines.  \\  G  Chris-  ing  to  the  common  people,  but 

the  19o3  year  included  bank  loans  p.biL^hed  official  esrimate  of  f/  ted  tian  president,  recently  informed  the  Jod  ’’uy 

in  the  amount  of  $1,003,000  and  ac-  earnings,  net  after  all  charges  was  au  oZr  counter  probe  read-  -^tockho.dcrs  that  a  new  branch  has  rauieux.  iihc  me  good  ^uy 

counts  payable  totalling  $1  1,55.398.  down  at  equivalent  of  $3.25  a  share  jpgs  are  in  line  with  the  high  read-  be®"  1."  Lethbridge.  Alta.;  be  is,  reached  out  and  grabbed 

14,  4h»  r,r.4„Mr,i,c  vo=,r  thorf  nr,  ""  -'tock  from  figurc  Of  $4.24  a  inne  obtained  in  surface  trenching,  "bile  late  in  August  a  new  repair  the  writers'  hand  in  most  friendly 

LL'r  ::::r:jzz  ess’'””'  i-i.;™ .  ai-ys  .e. 

counts  payable  amounted  to  $699.-  -ASN.AZU  PRODUCTION  DOWN  different  levels.  For  example.  Hole  T  •  j  i  !  those  stiff  and  staid  and 

179  .Asnazu  Gold  Dredging  Ltd,  re-  No.  19  intersected  radioactivity  for  Rariry  Triad  Deal  |  starchy  flunkies  who  try  to  keep 

ports  production  for  the  quarter  approximately  five  feet  at  90  foot  Wifk  A  h/iIa. I  I  their  provincial  eovernors  from 

ended  September  30  valued  at  $68.-  depth;  four  feet  at  100  foot  depth.  ’V'"  F\ngiu  Iranian  i  v  » 

In  the  decade  between  1941  and  245  which  was  recovered  from  and  three  feet  at  145  foot  depth.  As-  ®  special  meeting  the  common  touch. 

1931  the  number  of  retail  drug  dredging  1.326.500  cubic  vards  of  savs  of  the  drill  cores  must  await  here  shareholders  of  Triad  Oil  Co  ;  Fauteux  was  most  genial 

stores  in  Canada  increased  by  less  gravel.  In  corresponding  period  of  fre'eze-up.  h,;' .'’'’f  ®  fPPro".al  of  a  proposed 

than  10^^  to  4.322  from  3,956  but  last  year  production  of  $166,915  was  Preliminary  work  on  the  audit  Anglo-Iranian  Oil  Co.  of  a  Breitnaupt. 

total  sales  rose  nearly  two  and  recovered  from  1.918.500  cubic  under  the  main  showing  is  now  substantial  interest  in  the  com-.  The  third  lieutenant-governor 
one-half  times  to  $248,200,000  from  yards.  well  under  way.  company  advises.  Pany  and  the  granting  of  options;  other  than  Pictoii 

- - -  - - - - - - which,  if  exercised  would  give  omer  man  t-iciou 


counts  payable  totalling  $1  1,55.398.  down  at  equivalent  of  $3.25  a  share  arc  in  line  with  the  high  read-  "®®."  Let 

bank  loans  outstanding,  and  ac- - at  manv  as  three  Lamonton. 


Thus  does  petticoat  government  999  votes  to  139,815, 

;nction  in  Ottawa.  And  Dave  Social  Credit  seats  rose  from 
ansur  used  to  be  such  a  good  10  to  15  .  .  the  Communists  were 

'y  _  up  from  32.623  to  59,693  votes— 

'**  '•*  but  still  no  seats.  .  The  Con- 

Thc  place  was  alive  with  lieu-  sen'atives  took  455,660  in  Que- 

nant  governors  here  the  last  few  ^ec  up  about  58,000  from  the  pre- 

lys.  There  was.  for  instance.  vious  election  .  .  .  they  made  5 

m.  Louis  O.  Breithaupt.  former  digger  gam  numerically  than  the 

P  for  Waterloo  North  and  now  LiberaLs  ...  the  CCF  got  their 

durance  elegant  at  Queens  heaviest  electoral  vote  in  Ontario 

irk.  where  he  is  the  Lieutenant  212,238  but  elected  only  one 

iVernor  of  Ontario. 

From  Quebec  came  Hon.  Gas-  *  s;^iai  credit  in  BritLsh  Colum- 
pard  Fauteux.  the  1945  -  1949  ^ia  rose  from  2.109  votes  last  time 
Speaker  and  now  Lieutenant-  J23.700  this  time  from  no  seats 
ivernor  of  Quebec.  He  was  seats, 

mding  near  his  aides  who  ... 

;med  to  be  trying  to  protect  Return  of  two  Nova  Scotia  rid- 
•n  from  his  old  friends.  It  looked  ings  to  the  Liberal  side  lend  a 
a  moment  as  if  his  aide,  with  new  perspective  to  Parliament, 
flunky-like  manner,  would  try  Both  Colchester  Hants  and  Cum 
prevent  His  Honour  from  talk-  berland  are  sending  a  Liberal 
i  to  the  common  people,  but  to  Ottawa.  Since  1940  Cumberland 
’.  Fauteux.  like  the  good  guy  has  been  Tory,  with  the  beloved 
is,  reached  out  and  grabbed  Percy  Black  winning  as  he 
;  writers’  hand  in  most  friendly  pleased.  Now  he  gives  way  to  a  ! 
;hion.  I  always  get  a  kick  out  new  face  and  to  a  Liberal  mem-  j 
those  stiff  and  staid  and  ber.  Percy's  decision  not  to  run  I 


Enjoy  Lffe 
Moard..! 


f>ne-half  times  to  $248,200,000  from  yards. 


suDsiantiai  interest  in  the  com-.  Xhe  third  lieutenant-governor 

pany  and  the  granting  of  options  ai.  au  a 

which.  If  exercised  would  give ! 

majority  share  control  to  Anglo- ^  County’s  gift  to  Upper  Canada, 
Iranian.  ,  former  Canadian  National 


fashion.  I  always  get  a  kick  out  new  face  and  to  a  Liberal  mem- 

of  those  stiff  and  staid  and  ber.  Percy's  decision  not  to  run 

starchy  flunkies  who  try  to  keep  in  '53  hurt  the  party  materially, 
their  provincial  governors  from  j  for  one  will  welcome  back 
the  common  touch.  Gordon  Purdy  in  Colchester- 

But  Fauteux  was  most  genial  '  Hants,  and  this  is  no  reflection 
and  so  was  Breithaupt.  on  Frank  Stanfield.  But  Purdy 

The  third  lieutenant-governor  will  pick  up  where  he  left  off  in 

was  none  other  than  Pictou  1945  when  he  lost  the  seat  to  his 

County’s  gift  to  Upper  Canada,  Tory  opposition 
that  former  Canadian  National  Thus  in  an  area  where  thev 


But  Fauteux  was  most  genial 


former  Canadian  National  Thus  in  an  area  where  they 
Also  approved  by  meeting  was  j  .  •  r-  t, 

a  resolution  providing  for  an  in-,  President.  Alistair  Fraser,  He  !  could  ill  afford  to  lose,  the  Con- 
crease  in  capital  of  Triad  to  17,- 1  is  doing  a  stretch  as  Lieutenant-  ;  servatives  dronoed  two  key  rid- 


500.000  shares  from  existing  7.500,-!  Governor  of  Nova  Scotia. 
000  snares. 


Charter  Oil  Had 
Loss  Last  Year 


That  reminds  me  that  the  j 


servatives  dropped  two  key  rid-  ; 
ings  to  the  Liberals.  I 

There  will  also  be  a  void  which  j 


Sailings  from 
Montreal 
and  Quebec 
Nov.  27;  from 
Saint  John, 
N.B.  from 
Dec.  5  on 


I  Vancouver. — Charter  Oil  Co.  Ltd.  .  •  .  . 

reports  for  fiscal  year  ended  July  Lieutenant  -  Governor  of  Nova 
31st.  19.53.  net  earnings  before 

write-offs  of  $4,577  as  compared 
with  $42.5.52  in  1952.  After  write¬ 
offs  net  loss  carried  to  deficit  ac¬ 
count  was  $180,053  against  $92,7251 
last  year. 

During  the  year  under  review 
the  company  realized  $1,274,997  net 
f’om  sales  of  900.000  treasury 
shares  .At  July  .31  w’orking  capital 
was  $1.198. 342  compared  with  $272.- 
763  a  year  ago.  , 


Make  Your  Gift 

A  Useful  One 


A  Gift  Subscription  to 

The  Finonciol  Times  is  o 

useful  Christmas  Gift.  It 
helps  you  to  solve  easily 
ond  with  dignity,  this 
onnuol  problem.  Your 
clients  ond  friends  and 
business  ossociotes  will 
appreciate  receiving  The 
Financial  Times  every 
week  for  0  yeor,  through 
your  goodwill. 


Ottawa  social  columns  have  an-  was  created  by  the  defeat  of  the 
nounced  that  another  Blue  Nose  timeless  Chester  McLure  in 
type.  J.  A.  D.  McCurdy,  former  Prince  Edward  Island's  Prince. 

Chester  and  his  waxed  mous- 


r//£  FRfBNOLV 

Wk  impresses 

7^7  EUROPE 

From  gourmet  meals  and  superb  service 
to  spacious  airy  accommodation  and 
entertainment,  your  White  Empress 
crossing  is  a  trip  to  remember.  Reserve 
now  aboard  the  EMPRESS  OF  FRANCE 
or  EMPRESS  OF  AUSTRALIA,  as  low 
as  $152  Tourist,  $220  First  Class 
during  Thrift  Season. 

Assistance  with  passports  and  full 
information  from  any  Canadian 
Pacific  office  ar  your  awn 
travel  agent. 

GcuuJju^ 

ENJOY  YOUR  TRIP-GO  BY  SHIP 


{One  of  a  series  of  ad\erttsements  explaining  the  Natural  Gas  Situation) 


NEW  5VHE.AT  BOARD  MEMBER 

Ottawa  —  Announcement  is  made! 
by  Rt.  Hon  C.  D.  Howe.  Minister 
of  Trade  and  Commerce,  of  the! 
appointment  of  Walter  Earle  Ro-| 
bert.son  of  Winnipeg  as  a  commis¬ 
sioner  of  The  Canadian  Wheat; 
Board.  The  appointment  is  made! 
under  authority  granted  by  Par¬ 
liament  to  enlarge  the  board, 
which  will  now  have  four  mem¬ 
bers.  The  other  members  are 
George  .Mclvor,  chief  commission¬ 
er;  W  C.  MacNamare,  assistant 
chief  commissioner:  and  W.  Rid- 1 
del.  commissioner.  "  1 

Mr  Robertson  has  been  since ! 
1949.  assistant  general  manager  of. 
Federal  Grain  Ltd. 


About  Gas 

WHAT 

NEWSPAPERS  SAY 


< 


Tempus 


Whflt  would  be  more  suitable  for  o  young  friend,  just  getting  started  m 
business  thon  The  Financial  Times?  What  could  be  rnore  helpful  ot 
n  time  when  he  moy  be  thinking  of  his  finonciol  ond  investment 
program,  thon  regulorly  rcoding  Conodo's  fastest  growing  finonciol 
newspaper^ 

Everyone  will  oppreciotc  your  gesture  ond  will  respect  your  judgment  You 
yourself  will  know  thqt  o  bothersome  problem  has  been  solved,  m 
just  the  right  woy. 

Rates:  $5  a  year  in  Canaria  and  the  British  Commonwealth. 

$6  a  year  throughout  the  United  States  and  foreign  countries. 

Wc  will  send  o  handsome  Christmas  cord,  at  the  proper  time,  to  let  the 
reader  know  whom  to  thank  tor  such  a  thoughtful  gesture. 

CIRCULATION  DEPT.. 

THE  FINANCIAL  TIME.S 

Please  entpr  a  subscription  'o  The  Finaneial  Times. ‘ 


(Continued  from  Page  1) 
not  going  to  lower  the  tariffs 
against  us.  Some  think  it  will  be 
more  difficult  for  the  average 
Canadian  to  do  business  with  the 
Yanks.  True,  there  will  be  those 
who  benefit  from  protection.  But 
those  industries  who  benefit 
from  protection  will  probably  be 
outnumbered  by  tho.se  who  would 
benefit  by  a  lower  tariff  wall. 

Certainly  everyone  around  here 
is  a  bit  dcprc.sscd  about  the  pre- 
.sent  Slate  of  relations  and  there 
seems  nothing  in  .sight  which 
would  indicate  things  arc  getting 
any  better. 

Ike  has  come  here  to  give  us 
the  virgin  s  reply:  '  No." 


Proi'ince  or  State 


Your  own  name 


Proi'ince  or  State 


Occupation 


Voui  own  name 


'The  ffnancial  'TTmes 


lntcrc.sting  exchange  of  amcni- 
tie.s  took  place  at  the  Senate  door 
where  the  new  .senators  were 
being  lined  up  to  go  in  and  take 
the  oath 

"Tell  me.  '  said  Senator  Sarto 
Fournier  "Are  you  still  writing 
with  that  murderous  pen  of 
yours." 

'  Naturally,"  said  the  writer. 

What  the  handsome  young  sen¬ 
ator  had  in  mind  wa.s  a  reference 
to  the  fact  that,  for  some  years. 
Fournier  was  in  the  dog  house 
with  Mackenzie  King.  The  young 
member  from  MaLsonneuve-Rose- 
mount  hitched  his  wagon  to  the 
late  Mr.  Cardin's  star.  When  war 
came  along,  Cardin  broke  with 
King  and  the  victim  was  young 
Sarto.  The  Prime  Minister  would 
never  do  anything  for  the  ambi¬ 
tious  young  man.  But  later,  Prime 
.Minister  St.  Laurent  rescued  the 
.MP  from  his  dilemma  and  sent 
him  to  the  Senate  this  year  after 
almost  20  years  as  a  member. 

But  Senator  Fournier  does  not 


Montreal  (Que.)  Financial  Times,  Oct.  2— 

"Let’s  not  get  stuck  with  a  gas  pipe  line 
subsidy.” 


Goderich  (Ont.)  Signal  Star,  Oct.  15 — "]f  Canada 
takes  coal  from  the  States,  why  reject  gas  from 
same  source?  If  an  all-Canadian  gas  supply  is  the 
right  thing  for  Canada,  why  not  keep  out  U.S. 
coal  and  depend  on  supplies  from  Alberta  and 
Nova  Scotia?” 


Toronto  (Ont.)  Star,  Oct.  31— "The  all- 
Canada  pipeline  now  proposed  to  take 
Alberta  gas  to  eastern  Canada  will  saddle 
Ontario  with  high-cost  fuel  and  seriously 
crimp  Western  Canada’s  oil  development.” 


Caledonia  (Ont.)  Grand  River  Sachem,  Oct.  28 — 

"Since  pipe  lines  now  bring  U.S.  gas  into  Canada, 
near  Windsor,  and  could  be  extended  into  Toronto 
area  from  Buffalo,  the  proposition  of  the  Texas 
promoter  to  carry  a  gas  line  through  hundreds  of 
miles  of  uninhabited  country  seems  unwise,  to  say 
the  least.  If  it  could  only  be  done  with  a  subsidy, 
it  is  doubly  unwise.” 

Fort  Erie  (Ont.)  Timet-Review,  Oct.  29— "All  the 
efforts  and  costs  might  better  be  expended  in 
serving  the  communities  that  can  be  served  best, 
adjoining  provinces  and  adjoining  states,  which 
could  readily  absorb  all  the  gas  available.” 


Trail  (B.C.)  Times,  Oct.  29— "ff  the  all-Canada 
line  is  uneconomic,  but  is  put  through  in  spite  of 
that,  it  may  not  only  end  up  as  a  financial  failure 
and  a  charge  on  taxpayers  everywhere  in  Canada,  it 
may  also  delay  ad  infinitum  the  building  of  those 
other  pipe  lines  to  cities  in  western  United  States 
and  Canada  that  would  be  in  the  public  interest  and 
could  be  financially  successful.” 


Vancouver  (B.C.)  Province,  Oct.  20— "By 

far  the  best  and  most  economic  scheme 
would  be  to  use  U.S.  gas  in  eastern  Canada 
and  Canadian  gas  in  western  states.” 


Toronto  (Ont.)  Telegram,  Nov.  6 — "If  Alberta 
gas  could  be  transported  economically'  to  provide 
the  east  with  low-cost  fuel  it  could  be  one  of  the 
country’s  greatest  developments.  But  if  it  requires 
heavy  subsidies  then  it  becomes  a  burden  instead 
of  a  blessing.” 

Toronto  (Ont.)  Globe  and  Mail,  Nov.  7 — "Gas 
should  go  to  the  nearest  market  which  economically 
justifies  construction  of  a  pipe  line.” 


Park  Hill  (Ont.)  Gazette,  Oct.  22— 'Tt  is  a 

fine  thing  for  the  whole  nation  to  be  proud 
of  the  natural  gas  reservoirs  found  in  the 
west.  But  to  argue  that  this  fuel  must  be 
reserved  solely  for  Canadian  use  is  to  defy 
the  laws  of  logic  and  econorhics.” 


THE  CONSUMERS'  GAS  COMPANY  OF  TORONTO 

SERVED  CONTINUOUSLY  WITH  U.S.  FUEL  FOR  105  YEARS 


I 
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Central  Saskatchewan  Gets  Another 
Boost  in  Husky-Phillips  Discovery 


Wesfern  Oil  News 


Cut  in  Crude  Price  Would  Hardly  Solve  the  Problem 


Husky  0  1  K-  Rrfininc  I.td  and  rast. 

Phillips  Pf'lrnlrnm  Co.  havo  chalk-  off.sr 
cd  lip  another  di.spovcrv  in  the  \eIo 
Kinder.sley  area  of  West-Central 
.“sa.skatchewan,  «-hei'e  Hiisky-Phil-  i<;ng 
lip.s  hold  approximately  one  mil-  riowi 
lion  acres.  Their  current  driller,  ^nd 
Phiilips-Husky  Clidden  N'o.  I.  in  diser 
I.sd,  T.  See.  14-27-24  W2rd.  is  a!  fial 
present  eorinc  and  testinc  the  \'i- 
kine  -/one,  u’hieh  has  shou'injts  of 
licht  oil  in  the  cores. 

The  V’ikinc  sandstone  was  topped 
at  2.272'.  and  drill  stem  test  of  the 
interval  2,2fik-2.2fif''  over  a  thirty 
minute  period  flowed  eas  to  the 
surface  in  one  minute  at  an  estim¬ 
ated  rate  of  4  MMcf  da.v.  There 
was  no  fluid  recovered  upon  pull- 
in  c  pipe. 

P'ollovvintr  the  test,  the  crew  cor¬ 
ed  ahead  to  2.28.v'.  opening  up  an¬ 
other  five  feet  of  sand.  Prepara¬ 
tions  are  now  bein;  made  to  test 
the  hottom  five  feet. 

The  well  lies  on  a  block  of 
Crown  aereace  about  I.'i  miles 
southwest  of  the  town  of  Kinders- 
ley.  and  thiee  miles  northeast  of 
the  Katonia  Lower  Cretaceous 
heavy  oil  poo!  discovered  n  Ift.'il 
by  tbe  Husky-Phillips  team. 

The  disenver.v  adds  considerably 
to  the  interest  in  Vikinj  explora¬ 
tion  in  this  part  of  .Saskatchewan, 
created  by  the  recent  disenver.v  of  B  751  Vittorin  Squnr«,  Mnnfreqf 
;  Cht  oil  in  the  same  zone  at  .Smi- 
to  the  north- 


profits  of  .$77.1!)K  before  depreciation  the  ;i2  claim 
and  depletion.  After  these  charscs  in  the  Kliiat 
(tn  bar-  cas  well  in  the  Ktr.ikom  area  at  there  was  a  net  lo.s.s  of  $27!.ftf>7.  Territory  1 
lotential  Pakowki  Lake,  .Mberta.  Profit  for  the  first  riuarter  of  th^  Weather  con 

wester-  Xew  Britisn  Ktzikoin  No.  8  well  new  fiscal  year  ended  .Aueust  21.  further  vv  orl 
scovery  found  .24  feet  of  pay  sand  from  2, .22.2  19.2.2.  amounted  to  .$28,227,  before  The  compi 
n  miles  feet  to  2.267  feet.  The  well  is  lo-  charces.  basca  Coldf 

en-I2im-  cated  on  a  14.72fl-acre  wholly-  Oil  reserves  of  the  company  and  i-td,.  in  tl' 
owned  reservation  and  is  estimated  its  wholl.v  owned  subsidiary  as  of  area,  and  hi 
s  taken  to  increase  company's  proven  cas  May  .21.  192.2.  are  estimated  at  Kewaga 

feet  to  reserves  at  the  field  to  12  billion  2.200.000  barrels  and  include  2.220.-  with  a  mill 
X  hour  cubic  feet.  fJas  flows  on  lists  were  000  parrels  of  seconriarv  recovery  piovcmeni  ii 
Hiarler-  estimated  at.  three  million  cubic  oil  in  the  states  of  Indiana.  Illinois  industry, 
totalled  feet  daily  with  open  flow  potential  and  Oklahoma.  At  May  21,  1922. 
of  426  at  10  to  12  million  cubic  feet  daily,  oil  rescrve.s  weie  1.081, .222  barrels. 

26  de-  ❖  <•  Production  of  oil  during  vear  wa 

.\nierada  IVtroleiim  f'lirp.  reports  valued  at  .$.292,287  after  royaltie: 
it  has  (icnetrated  the  0.2  formation  up  sharply  fiom  the  precedin 
Texas,  at  its  .Amerada  Crown  No.  Y-F  well  year's  ficure  of  $21.2,220 
drillinc  nt  Sturceon  I.ake.  Alberta,  after  In  directors'  report  .M.  Ooldhai 
s  south  openiiifi  U|)  about  180  feet  of  water-  president,  slates  that  company  i 
.  it  was  free  0.2  reef.  participating  with  C'alvan  Consoli 

ilin  .A.  The  well  is  bottomed  at  8.242  feel  dated.  Pacific  Petroleums,  Kcnwel 
isiilidat-  and  running  logs.  Top  of  the  02  Oils,  and  others  in  exploration  n 
te  new  was  8.242  feet.  Latest  test,  at  8.210  .2.20.000  acres  of  bituminous  sand 


<  aljpiv — Reference  is  often  made  these  da\'=  In  llie  nee- 
essifv  of  ,n  etit  in  enide  ml  prices,  if  the  effect  of  Inn  lankeiage 
I'ates  IS  to  be  overcome  and  the  conipet it iveness  of  ('anadian 
produced  oil  i.s  to  be  restored,  rhere  i.s,  however,  no  unanimous 
agreement  on  that  seore, 

I'he  low  tanker  rates  which  went  into  effect  a  lew  mnuttis 
ago  and  which  account  for  the  inability  of  ('anadian  oil  to 
move  into  a  grealer  share  of  the  American  west  coast  uiarkei 
\t.a  the  Trans  .Mountain  pipe  line.  have,  of  course  tliiowti  a 
number  of  earlier  marketing  estimates  out  iltc  window.  Rut  this 
does  not  justify  aliogcthrr  anv  attempt  to  be  made  by  the 
(  anadian  oil  indiislry  to  engage  in  a  ruinous  juiee  war  with 
the  operaior.s  of  middle  eastern  oil  fields  and  tanker  fleets. 

They  could  stand  it  a  lot  better 
than  Canadian  producers,  although 
there  is  some  que.stion  as  to  how 


In  sailing  ship  days  Yarmouth. 
.N.S..  IS  said  to  have  had  more  reg- 
i.slered  tonnage  than  an.v  other  port 
in  the  world. 


Quebec  Smelting  Has 
Good  N.B.  Showings 

Quebec  .Smelling  and  Refining 
Ltd..  re|)ort.s  thal  tbe  first  .2  di.v- 
•  moiid  drill  holes  completed  on 
company's  property  in  the  Bath¬ 
urst  area  of  New  Brunswick  es¬ 
tablished  a  mineralized  zone  6(l(i 
feet  long,  with  a  width  of  approxi- 
matel.v  IIK)  fevt.  .An  additional  _8(llt 
feet.  has  been  estaldi.shed  by 
trenching,  indicating  a  total  length 
of  1.40n  feet  to  date. 

Drill  hole  No.  1  cut  a  mineral¬ 
ized  .section  from  48  to  191  feet,  a 
core  length  of  14.2  feet,  of  which 

24.6  feet  assayed  2.49  per  cent  zine 
and  .80  per  cent  lead.  This  con¬ 
tained  two  higher  grade  .sections, 
one  of  which  assayed  4  72  per  crni 
zinc  and  1  21  per  cent  lead  over 

8.6  feet.  .A  second  scclion  asayed 
2.19  per  cent  zinc  and  1.62  per  cent 
lead  over  2.7.  feel. 

Toronto  —  Officials  of  Pitch-Ore  Hole  No.  2,  located  200  ft-ct  C'ast 
^  •  Uranium  Minc.s.  Ltd.  announce  of  No.  1.  intersected  the  zone  at 

VjQin  that  two  heavy-dutv  dialls  arcifrom  160  to  280  feel,  a  core  length 
being  moved  to  company's  No.  2 1  of  120  feet,  of  which  21.2  feet  as- 
ISOn  property,  located  mid-way  bet  ween '  .sa.vod  1.77  per  cent  zinc,  .26  per 

s  Ltd.  re-  f21ack  Ba.v  and  LeBlanc  Lake  in  cent  copper  and  .66  per  cent  lead 
1472,070  for  Bcaveiiodge  Lake  uranium  Included  in  this  .section  was  4.9  feel 

f  the  cur-  exiilore  what  i.<  referred  to  which  assa.vcd  2  46  per  cent  zinc, 

'.s  with  net  impic.s.sivc  radio-active  .20  per  cent  copper.  1  12  per  cent 

th.s  of  1922  showing.  leaft  ,qfid  .22  oz.s.  of  silver, 

le  for  the  explo.ed.  known  Hrdc  Xn.  2.  located  .200  fret  we-t 

s  $1,622,747  6-A.  ha.s  hern  ..pened  inter.secicd  149  feet  of 

94  in  the  'orface  fo,-  a  length  of  400  feet  r  fpp,  assayed 

and  IS  open  at  both  ends.  (  hanne  j  35  .-,0 

;  at  about  'v' er  an  av  erage  width  of  /\]|  t-hree  holes  contained 

■en  ore  re-  feet  along  .200  'ect  of  thi.s 

2.2.918  tons,  ’ongth.  the  zone  leturned  an  av^er-  njamond  drill  hole  .Vo.  4  is  being 
f  gold  per  f  ^<'01  1  208,  or  $48., 2  p,,,  „„rjer  hole  No  !  ,1 

order  to  establish  the  d  n  of  L' 

ent  of  op-  .A  nulk  sample  of  .200  pounds  .siriicture.  which  ahpcar.s  to  he  v  er- 

1048.  <'Om-  W'a.s  .sent  to  Ottawa  for  chemical  lical.  .A  total  of  nio.-  an  .ma/n, 

.September  anaylsis  and  il  gave  a  return  of  have  been  outlined  h'  geophysira! 

410  ounce.s  .69  per  cent  U208.  or  $100.02  per  work,  which  included  hoUi  mag 

.s  of  silver,  ton.  Two  selected  grab  samples,  nctic  and  electrical  rcsi.st  1  vitv 

16.481.062.  not  included  in  the  above  aver-  methods 

to  pay  a  ages,  returned  2.88  pc:  cent  and  -  — 

ehruarv  2.  2.82  per  cent  UOOS.  or  .$417  60  and  3  f' rs ^ 

of  record  $41.2.2.2  per  ton.  AnOtnCr  3  ^Ompony 

To  serve  as  a  check  against  the  KAarnef  PrODOSed 
bulk  .sample,  nine  .selec'ed  grab  r  rupWiCU 

.samples  were  taken  from  different  Calgary  .Announerri  hern  arn 
trenches  along  the  zone  and  these  plans  for  the  amalgamation  of  three 
gave  a  weighted  average  of  1,26  independent  oil  companies,  Banpo: 
per  cent  U.20a,  or  $182.70  per  otn.  Retrolriim  Corp.  I.td.  Mic'Mar  Oil.s 
The  drilling  contract  calls  for  a  Ltd.,  and  Skyline  Diis  Ltd.  .New 


B  The  most  attractive 
_  stocks  tor  capital 
appreciation  are  the 


Hon.  The  sharp  increases  scored  in  Cord; 
Ontario  in  thi.s  respect  naturally  „t11.  km 
help  western  oils  along  via  the  ration  .N, 
Intcrprovlncial  Pipe  Line  and  the 
Ontario  refineries  but  a  substan-  viUuals. 
tial  gain,  on  a  permanent  basis,  of  I.ake  Cio 
industrial  development  and  popula-  | 
linn  right  now  looks  like  one  of  the  „.p|[ 

main  answer.s  to  the  oil  industr.v's  2,400  feel 
problems.  The  trouble  is  of  <nurse, 

fern 

that  Ibis  will  be  at  best  a  long  term 
accomplishment.  \ 

The  total  theoretical  allowable  of  I.td. 
production  in  .Alberta  i.s  now  about 
.200.000  barrel.s  daily,  give  nr  take 
a  few  thousand  barrels.  .August  and 
.September  of  thi.s  year  record  out-  w 
puls  have  been  around  the  260.000 
barrel  mark.  Bi.it  ibis  includes  the 
Now,  considering  the  strong  rap-  stock  piling  of  crude  oil  in  an 
ttal  behind  these  fleeis.  is  there  any  ticipation  of  filling  the  Trans  .Mnun 
guarantee  that  if  Canadian  produe-  tain  line  and  rnnsiderahle  roduC' 
ers  were  to  meet  the  challenge  with  tions  of  daily  averages  must  again 
a  substantial  cut  in  prires,  say  ne  expected  during  the  roming 
one  of  2,2  rents  a  barrel,  the  tanker  winter  months.  Right  now,  the  in- 
operators  would  not  meet  that  ehal-  diistry  merely  hopes  thal  somc- 
lenge  hy  eharging  even  less  for  thing  will  prevent  production  from 
their  service  again  falling  below  the  200.000  har- 

Ii  might  just  pn.s.sihly  lead  into  rel  mark.  Inlerpi'ovineiai  s  addi- 
nuite  a  vicious  circle  from  which  linnal  facilities  should  be  a  big  help 
t.ne  weaker  members  of  the  Can-  in  that  respert. 
edian  industry  would  have  to  retire,  ❖  ❖  ❖ 

cut  and  bleeding.  In  fart,  the  al-  lliiskv  Oil  &  Refining  Ltd.  has 

readv  restrieled  earnings  power  of  aonouneed  the  slaking  of  a  loca 
'  '  tion  under  a  faimnul  agreement 

many  Canadian  independents  could  stelller  area.  The 

rot  stand  a  cut  of  such  proportions,  well.  Husky-Gulf,  Canadian  .Sup- 
.since  iindei'  current  slock  market  erior  .North  Slettler  No.  1 

rondilions,  it  is  often  onlv  thi.s  ,,  j 

W  4th.  on  a  farmout  from  Criilf  and 
small  earnings  power  that  is  avail-  Canadian  .Superior, 
ante  for  additional  development  Hu.sky  will  earn  a  20c  interest 

unrU.  in  Ihr  in  rrturn  fo:  a  I')-3 

,  .  .  .u  •  nr  C*nokin£  Lakr  Thr  wrll 

,I.ist  what  will  happen  to  the  ,n-  lies  six  miles  north  of  the 

ternatiopal  trade  in  oil  when  the  .stetller  pool  and  five  miles  north- 
huge  Anglo-Iranian  production  he-  east  of  Erskine  n-.2  production, 
rnmes  available  again  is  one  of  Basal  sand  oil  and  gas  Prodnetion 
^  ha«  hern  obtainert  three  or  foin 

those  questions  now  hanging  over  rniies  .southeast  of  the  propo.sed 

th»  market.  Certainly,  the  Can-  well,  and  the  recently  completed 
adian  oi)  indiisirv  has  its  problems  Gilwell  Operators  Erskine  No.  It- 
.  ,  ,  .  ....  18  well  is  three  miles  to  the  .south- 

rut  out  for  Itself.  Tne  refineries  m  0-2 

Wasnington  .  ale  are  p.etty  well  bearing,  hut  obtained 

assured  which  will  ultimately  call  .substantial  flow  of  gas  fmm  the 

for  substantial  irirreases  in  Trans  Ba.sal  Quartz  zone. 


CANADIAN  OILS 


1  R  A  I'  F  O  R  l>  Al  ASSOCIATES 

CIOLOCICAL.  PlTROLtUM 
INCINCCRINO  AUD  MANACtMlNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  -  61224  -  62132 

£.  TRAFFORD  R.  POT  P.  KLAUI 


-  porjs 

Toronto;  .AnnouncenienI  is  made  llie  fir 

here  of  an  agreement  between  'nnl  ,v( 

.  ,  n.  earnm; 

.Aquarius  Porcupine  (,o)d  Mines 

and  Mclnl.vre  Porcupine  rune  n 
Mines  l,td,,  for  the  exploration  and  eompai 

development  of  the  28-claim  group  fenced 
,  .  ,  ,  I  nr 

property  of  .Aquarius  located  on  .^33 
the  middle  bell  of  the  main  con-  5^,.^.^.; 
glomerate  uranium  hearing  striic-  avera'' 
ture  of  the  new  .Algoma  mining 
camp  midway  between  Sudbury  .Since 
and  .Saull  .Ste.  Marie.  eialion 

Under  the  term.s  of  the  agree-  pany  1 
merit.  Senator  .Salter  .A.  Hayden.  .20.  192 
president  of  .Aquarius,  .states.  .Me-  of  gold 
Inl.vre  i.s  to  expend  a  minimum  of  for  vvl 
$20,000  in  exploration  and  develop-  Com; 
ment  work  and  other  mining  op-  lo  cen 
eralions  upon  the  propcrl.v  prior  1924. 

.Nov.  1924,  .After  this  expend!-  .lanuar 
IS  In-  Hue.  if  Mclnl.vre  elects  to  proceed. 

■’S-29-'’0  agreement  calls  for  the  forma¬ 
tion  of  a  new  1.000,000  share  com- 
pan.v  with  payment  of  l.OOO.OOO 
shares  to  the  vendors,  of  which 
Aquarius  will  receive  8.20,000  sliares 
as  its  eonsiderat ion  for  the  .sale  of 
the  claims  to  the  new  company. 

The  arrangements  also  provide 
that  McIntyre  would  underwrite 
Ireasur.v  shares  to  finance  work  on 
an  option  basis  until  1.000,000 
shares  were  taken  down  to  pro¬ 
vide  $120,000  to  the  new  company's 
treasury.  .After  this,  optional  un¬ 
derwriting  of  the  remaining  2,000,- 
000  treasury  shares  shall  he  on 
a  basis  of  72  per  cent  to  .McIntyre 
and  22  per  cent  to  .Aquarius.  If 
exercised  in  full  this  financing 
program  will'provide  in  excess  of 
.$2,000,0(10  to  the  new  c<imiian.v's 
On  a  600  acre  farmout  from  Gulf  treasuiy. 

Oil  Corporation,  (  en(ral  Explorers  -].p  ria'e  prospecting  work  under 
I.td.  ^innonnfr^  that  thp  (Vntral  riii-o.-tion  of  Torhmral  Min.' 

Fxplorrrs  Oil  <'o.  ha.c  hronchl  in  a  ( •on:=iiItanr«:  MH.,  ha.=;  horn  <\]rrrss- 
Hi.'scovrry  \atI1.  RiHinc  ful  in  tranne  tho  Poach  i.'po  radio- 

Honriotta  F  iold.  Counts.  oonclomoi'aio  oast  -  wo.^l  at 

Tr\a.<.  in  tho  \4is.si.s>:ipian  l.imo  at  nrro'=.s  tho  pi'opoity.  Thi.'^ 

a  drpth  of  aPOO  foot.  Gra\'it>  oil  initial  discovory  ^va.s  oxtondod  hy 
44''r-  Central  F,xpinrrr.'=  i.s  prrsont-  Mclntyio  fioid  c’ow  in  tho 

Iv  drillinE  holow  2n00  foot  in  its  pnur.^o  of  thoir  property  oxaniina- 
Lro  Crrnshaw  No.  I  well.  MontaEwo 

C’ounty.  Texas.  Thi.s  well  ;.s  pro-  _  _ 

!.7n'2™7rS""  'rnV'’.<'i'i7'»'r  Murdocti  President 
"  west  Mocdonoid 

thpese  drilling  tracts.  .Annoiincernent  is  made  of  the 

appointment  of  .lames  2’.  Murdoch 
as  president  of  West  Macdonald 
.Mines  Ltd.,  the  new  ^nmpan.^■  form¬ 
ed  to  develop  and  put  into  produc¬ 
tion  the  western  portion  of  the 
Macdonald  .Mines  property  Two 
o’hcr  Nrranda  rcpi  c.senta'ivcs  have 
been  afipointed  to  the  hoard.  R,  V. 
rorritt  and  .1.  R.  Bradfield. 

Macdonald  Mines  has  appointed  poift,. 
four  diroetors,  Di-.  Carlton  .Street.  ,,i  ] 

H.  1..  Roscoe.  T.  H.  Higgenson  and 
Blew  ait  iioop.  .Siiuiisni 

cWst  Macdonald  .Mines  Ltd.  pur-  dr.llin.g 
chascfl  the  ground  from  Macdonald  that  coi 
Mines  I.td,,  for  one  million  shares  New  K 

of  West  Macdonald.  Xoranda  IVIines  tl'ere  was  an  item  of  $.22,000  for 
purcliased  from  Macdonald  .Mines  disputed  liability  in  conneetii 
460.000  shares  and  are  rieing  grant-  witn  a  diamond  drillinj  contract, 
rri  an  rytion  on  a  further  .20  1 100  eompar 

shales.  Catutalization  of  West  Mac-  nieeting  was  told  approximat 
donald  is  one  million  shaie.s,  .$11,000  and  negotiations  are  no 

Noranda  is  .supplying  die  lu'ces-  iinder'.va.v’  for  further  funds  with 
sary  fiind.s  to  place  West  Mardon-  \  cw  to  eondurting  more  work  t 
aid  In  produeiion  at  a  minimum  the  property  in  the  Part-v  .Sour 
rale  of  1,200  Ions  Hail,v.  This  i.s  esH-  mining  district  A  workiiig  opiir 
mated  at  a p)u  ox i m alct,\-  $2  million  i.s  held  on  this  propcrl.v  on  whi( 
and  is  in  Ihc  form  of  a  loan  with-  .sliowings  of  uranium,  tantalum  ar 
out  intercsi.  columhiiim  arc  reported  lo  ha\ 

2'hc  mine  i.s  to  he  placed  in  pio-  been  d.sco\’crcd. 
duclion  without  undue  delay.  .No-  Furlher  deselopmcnt  of  the  .A 
randa  has  a  five-year  renewahle  goma  district  property,  it  was  sta 
managemenl  contract  with  West  ed.  did  not  appear  to  be  economn 
Macdonald.  ally  sound. 


oniltiu 

ljumt  uyuipp&t  nuntuf  can  ^ty 
give  you  tfee  idntoit 


W.  Tungsten  Plans 
Development  in  N.B. 

Vancouver  ■—  Western  Tung.sipn 
Copper  .Minr.s  Ltd,,  reports  en¬ 
couraging  re.-ults  from  an  electro- 
magnelie  survey  of  compan.v's  .New 
Brunswick  property  which  have 
resulted  in  a  decision  to  proceed 
at  once  with  .surface  work,  and 
then  diamond  drilling. 

T'-enehing  and  geo-chemical  te.sts 
to  hr  followed  hy  diamond  drilling, 
has  been  recommended  for  the  reports  completion  of 
Nipisguiri  River  claims,  where  a  meter  .surve.v  uhirh 
strong  eondiietor  has  been  dis-  diamond  drilling  on 
closed.  Preliminar.v  examinalion  of  Township  |>roperty  in 
two  other  grrmps  is  expected  to  see  area  on  which  a  work 
completion  within  the  next  two  held.  This  group  arl 
weeks.  Mines,  Ltd.,  a  nickel 

Substantial  shipment.s  have  hern  .Also  in  the  Sudbiir 
n'.'ide  rceentl.v  from  the.  Red  Rose  Alger  has  a  working 
tung.strn  mine  at  New  Haz.elton,  claims  in  Louise  'I 
B.C.  Tungsten  concentrate  lots  2,  which  the  possihilii.v  < 
6.  ai'd  7,  valued  in  rxer.$s  of  ,$2.29.-  renee  of  uiamum  i.s  |e 
non.  have  been  shipped  and  lot  No.  ated.  The  Bruce  en 
8  valued  at  $140,009  will  he  shipped  ~  ' 

as  soon  lis  a.ssa.ving  by  the  com- 
pp’i.''.s  fontracl  customer  is  com- 
piete. 

Completion  of  p  new  and  larger 
hoist  from  the  800  feet  level  In 
I'ne  600  feet  level  in  the  Red  Ro.se 
mine  is  expected  to  speed  up  pro¬ 
duction  A  learhing  plant  ha.s  been 
irstalird  to  enrreet  a  pho,sphoroiis 
pro'nlem  in  the  roneentrale  and  a 

magnetir  separator  has  been  jotfo-  « 

riuerd  to  extra-t  the  iron  rnnterit 


cnjcynUHt 
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House  OF  Lords  cifiARS 


STfftre  •  cavOMA  nr  luxi  •  prm  ?  PAMrrrtA} 


rr  poi 


Calmont  Oils  Limited 


Inifustrial  lubricants 

for  every  purpose 


ISoticr  To  Sharpholttrr% 


EXCHANGE  OF  SHARES 


Pijr-.unnI  In  the  provisions  of  on  Arronaemenl  between  the  Com- 
pony  onH  Us  Shoreholders  ngreed  to  ol  n  Speciol  Cenerol  kdretinq 
of  the  shoreholders  of  the  Compony  held  on  the  28th  Hoy  of 
'-.epteosber  1052,  nod  --onetiooed  by  on  Order  of  The  Hononmhle 
Mr'  Justice  Cmrns  mode  on  the  I  Oth  Hoy  of  October,  1953.  ood 
r,v.eH  by  Supplementory  Letters  Potent  doted  the  2.2rd  doy  of 
Oemher,  the  Directors  of  Coimpnt  O'Is  Limited  I  heremnf  t^et 

referred'  to  os  'the  Compony"  I  hove  opproved  December  1.  I  O' 2 
O.  the  dote  00  w-h.ch  exchpnoe  of  shores  of  the  Compony's  ropitol 
'f.,.' chores  of  the  cnpifol  stock  of  Anglo-Coood'oo  O'l  Com 
ppoy  Limited  mny  he  cooimeoced. 


hi  Po'ACr  Generation 


BASIS  OF  EXCHANGE 


The  Crown  Trust  Compony,  Reqistrnr  ond  Tronster  Aqent  of  the 
Compony  ot  Cnlqqry,  will  issue  shores  of  the  copUnI  stock  of 
Anqlo-Cnnodion  Oil  Compony  Limited  to  Shoreholders  of  the  Com- 
pony  on  delivery  to  sold  Crown  Trust  Compony  of  Certificotes  for 
shores  held  m  Colmoni  Oils  Limited  on  the  bosis  of  one  shore  of 
the  copitol  stock  of  .Anqlo-Conodion  Oil  Company  Limited  for  four 
ond  one-half  shores  of  the  cooUol  stock  of  Colmont  Oils  Limited 
represented  hy  Certificotes  delivered.  No  certificates  for  fractional 
shores  will  be  issued.  Such  froctinnol  shores  will  be  occumuloted 
ond  sold  lor  the  occount  of  Shoreholders  entitled  thereto  on.d  the 
proceeds  ol  sole,  less  costs  of  sole,  lorworded  in  due  cour-e  to  the 
porties  w4-io  would  otherwise  hove  been  entitled  to  such  froctionol 


Exchange  Aficr 
February  28,  1954 


Exchange  Up  To 
February  28,  1954 


Shores  of  Anqlo-Conndion  Oil 
Compony  Limited  uocloimed  on 
Februorv  2Sth,  IQSd.  will  he 
deposited  with  the  Mnntrrol 
Trust  Compony,  Colgnry,  Al¬ 
berto,  ond  ofter  thni  dote  Cer¬ 
tificotes  tor  shores  ol  the  Com - 
pony  to  he  exchonqed  lor  shores 
of  Anglo  Coondion  Oil  Com 
pony  Limited  must  he  orrsentrd 
to  the  Colqory  Office  of  soid 
Montreal  Trust  Compony. 


In  Machining  Operations 


In  the  Mining  Industry 


A  hichly  iMinffl,  evps’neneed  B-A  naff  is 
ready  In  assist  vnti  m  nhaleser  vour 
liihricatinn  prohicm  mav  he,  B-.A  hihricatiop 
engineers  .ire  cvpcrt  in  diaenosin;  th« 
requirements  orescry  Upc  of  machine 
for  c\crv  sphere  of  serv  ice.  Turn  to  P-A  fof 
the  best  in  modern  Industrial  Lubricatioiu 


m  s  pi«.rii4r.#r  e.j  ,^rr>h'*e  hy 

C-eeiig*  G-efty  N •wH^nhro.^k,  Onl. 


ounce  for  ounce! 


RIGHT  TO  SELL  UNCLAIMED  SHARES 


In  order  to  tocilUole  the  fiool  winding  up  of  Colmont's  husiness 
ood  oHoirs  ond  in  pursuonce  of  the  terms  of  the  Arrnoaemeot,  the 
Mootregl  Trust  Compooy  is  empowered  ol  ony  time  god  from  tiose 
to  time  ofter  Februory  28,  1956  to  sell  oil  or  gny  of  the  shores  of 
Aoglo-Cooodioo  Oil  Compooy  Limited  not  cloimed  hy  Coimoot 
Shoreholders  by  thot  dote,  ond  to  distribute  pro  roto  to  the  Shor-- 
holders  eotifled  thereto,  occording  to  the  Compony's  records,  the 
proceeds  of  sole,  together  w-ith  occumulotcd  dividends,  less  costs  of 
sole  ooiH  Trustee's  chgrges 

dated  ot  the  City  of  Colgnry,  in  the  Province  of  Alherto,  this  9th 
doy  of  November,  1933. 

BV  ORDER  OT  UdF  board, 

Donold  r.  Ritehie,  Acting  S»eretnn,r. 


I  Iteie  is  tin  (iiiei  Inliiilr  In  aiiv  dng  ih.tii  llie  judges' 
'  Rest  ill  Show.  '  Men  \i  lin  li.ue  judged  the 
.III,  iiiellovs-  t.isle  of  I.ntrl  (l.iKerl  Uanadian  W  hl.sky 
agier  llial,  niuire  lot  riinii  e.  lltere  is  no  finer 
.amwlirir  than  I^ord  (l.iNril. 


Lord  Calvkrt 


THi  BHITISH  A-MIRKAN  QII, 
COMPANY  LIMITEO 


/«  Railway  Tran^portaimn 


rMvrcr  MMiiiFp*-,  MMiTpn,  amhpb,;trubo,  OHT, 


rii*  (i»'?«»  vl  ffi’roasv  B-treW  by 


1 


W-Jlil 


THK  FINA\(  lAI,  TIMEvS.  NOVEMBER  20.  1951-- 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  NOVEMBER  17 


MINING  MARKET  RECORD 

Tronsactions  on  Toronto  Stock  Cxchongo 


Fxrnrri  1052 
rrr.-hr.  Div 


1  Apf> 

.  —  ip.v.*?  — Vids  — Clirr'f  wrrk 
Hiijh  I^ow  High  Low  C:io< 


100  ABrilBl  P  X  P.  t 

1..50  Ahilihi  P  r  Prf.  ■  2rt 
SO  Au;idu  Atlantic  Sugar  ,  7 

1  20  Ac.triia  All  Siiga?  'A'  ’.ft 
5.00  Arad  All  Sug  5V  Pi  f  102 
J  OO  Armr  Glovr  Woiksl-td  6.0<) 

.50  Agncu  Surpass  Shoe  lO 

.Mpoiiia  Strri  L  o:  p.  *  10 

.Ahimininm  I  t;> 

I. 00  AUiunnnm  Ist  Pif.  )  2-1 

?>  A  iMniniini  2nd  Pi  f.  105 

..■'0  Amalgam.Ttrd  Klrcliic  ilO.Tl 

.to  Andian  Nal  i  10 

2  00  Anglo  Can.  P.  P.  «  25 

,S0  Anglo  Nfld.  ^ 

Arcan  Co-  p.  7  40 

.^^0  Ai  gus  Cot  p.  I  td  ;  1C'’ 

4  .vO  Argus  Corp,  Pif.  t  ftj 

J. 2'.  A>brslos  C'orp.  i  27' 

ftO  A>l'idn\\n  HaTd\\arp  A.  ,  1."^ 

TOO  A'hdown  Hnidnaie  B’  l  10 
J.tiO  Alla.c  Steel  I. Id 

.t40  .'\n;o  Klrctnc  O' 

.♦>0  Auto  Klcctiic  Pif.  A.  O' 

.A»;to  Fahric  ‘A’  ft  50 

20  F.ihiic  'B'  2  05 

BMJCK1.0:nA  IIJAC*]'.  2  .50 
1  00  Hates  Inivs  I 

n  .50  Hatlun.st  A'  I  45 

;  .50  r.athu’.st  'R'  *  22' 

.-t5  Rraft\  1  0 

.70  He  ding  Cotlu’eMi  l.td.  14 

.70  Hrld  ng  CoLta-elh  Pit-  14 
Re  gium  Stores  l,ld.  •  "A 

2.'^0  Re!;  Telephone  C  of  C.  40 

,M  B  ek'c-Seag. -Tve  I. Id.  !l  .*'-5 

1(5  B;Itmorp  H.tI  *  .  7': 

1  O.V  Riltmore  H.U  *A'  *  15 

Bl.ie  I>:hbon  ’  1ft 

2.50  B  ;ir  flihhon  P  f.  !  45'2 

J.i'U  B*i>ntlo;d  ("d.  *  !5‘< 

Rrar.tford  Co-d.i.rp  ‘B’  I  ft's 

^  00  Bianttord  Rooting  i  !ft 

:.0s)  B  a,-  i  T. action  11 

B’lglit  *  ^ 


B  C  Fleet,  le  r 
f  C.  Fo.fs!  P:«*(luct« 

B  C.  PaeKei«  ’A’ 

R  \  r.u-kc  s  ‘R* 

B  . Pou  e:  .\i  a  > 
F.C.  reieplione 
B  own  l'o. 

B-ov\n  Co.  l.'U  P  f 
B  ow:'.  Co  2nd  P.  f. 
B.i:eK  .\1i:!5  i.lcl.  ’A* 
B-  K  M  i.«  I  Id  ’R’ 
Bill  fi  n;  •'’i.iri.iri.s  L>cl. 
B.-  :in_-.-'n  ^'ccl 
B..-i-f!i  :.,tfi 
Biirn?  .Iv:  Co  ‘N’ 

B.:,iv  Co  ’B 
B.i  'fiin  n.v  Do.-lc 
Billie;  tl\  Ho>ici\ 


f'.i'ifi’..  ell  l-’iifi 
i  .TO.Tfin  B.  earl 
.■a".ifla  B  *ari  'B' 
C'a”..  Cell'. 

■  •'..ifia  e'r inert  P  t. 

<  ,-acia  Ciii.'lieii  .<ioi 
i'..'  .v  Dnin  .-'.';ar 
e  .'ioa  F-  i  i  ? 


C.-rar.a  .vl.iltin: 
e'ar.  X  m  Pouer 
f'a*'afia  P.U'ken^  XX’ 
.'.irari..  Paekei.i  B 
1  anarl.'  ‘’-fim  .Moil: 
i'a'.i.-!a  Sa'ewav  I.'rl. 
C-ar.-cia  B.iteuav  o'c 
<  a.iac'a  .-iiaieh 
Carari.a  >’•' an‘.> .i  n  I.  r 


HiRh  Low  Close 
Ifi’,  1.^',  Ifi'j 


:i  on  li  on  n.oo 

9  8'b  R’, 


Wk'ii  Kajnrcl  IR.iJ 
Sale.'  D^ei  .  hi  ._nu 
20.2fi.R 

’  02.i  !  4  511  “irt 


I  ;M‘.  I'll 
lO.ii  .,  lOli 
;i;i.Tn  iiito 


2.1 ' , 

ini',  101’, 


II.  Div.*  Compan.v:_  _  HiS 

.40  Knainel  &  Hratinc  i  8 

80  Kail  liable  l.ile  :  21 

1  no  Ksmoofi  Mills 
104  Kstabiooks  Co.  I.ifi.  I  21 

150  K.N.MOUS  PL.WKRS  (  21 

1.51)  Fannv  Kai  nici  i  2.5 

Federal  Grain  ,  21 

l.-O  Fedeial  Gram  Pit.  ,  2” 

Kibie  Procliiet'  ,  4 

.50  Fibre  Prod.  Pit.  ' 

I.OO  Flash  F.islenci.'  '  !1 

Fleet  iVlaniilaeliirmi:  '22.5 

100  Ford  Molor  Canada  58 

3.00  Fold  Molor  Canada  B'  To 

1  Forcien  Povvei  Sees.  ,1  00 

Foieien  Pwi.  Secs  Prf  11 

50  Foundation  Co  i  14 

2.00  Frasei  Cnmoanies  L.ld.  18 

4.i5  Fraser  Pi  ‘01 

75  Frciman  l.ld.  i  !!' 

4  .50  Freiinan  LI;  Pi  t.  '  85 

120  G.MINK..\U  POVVKR  i  22' 

5.50  Gatineau  Pw.  5',,')  Pit  ;  !ii 

5  00  Gatineau  Pwi  5'.,  Pit  iOT 

20  General  Bakery  5  00 

2.25  General  Dynamics  4.5' 

General  Motois  of  Can  58' 

General  Products  .Vila.  ,  48 
100  General  Steel  Waies  I  IT' 

5  00  General  Sll  Waies  Pit.  1  104 

4.00  Goodveai  Vue  .8;  R  I  loO 

2  00  Goodyear  I'  .V  R  Pit  41*' 

1.00  Gordon  McKav  I  8' 

.50  Gordon  MeKav  I  '2' 

1.00  Grafton  20 

I.BO  Great  Lakes  P.iper  I  21 

2.50  Great  Lakes  Paper  51 

.5(1  Great  West  Coal  I  10' 

.50  Great  West  Coal  'B'  10' 

Gicat  West  Kelt  top 

.50  Gieat  West  Kell  Pri.  -1  5' 

2  00  Gieat  West  Saddlery  1  25 

Greaiei  Wn;  Tian  *  lO 
25  Giccniiis  Wiie  .5 

.5'  Guai  anly  ri  ti-t  1  II 'i 

1.50  Guincv  Prod  4  75 

2  fO  GvDsiim  L.  A-  .Mab.  !  10 

100  ll.VHN  BR.VSS  ;  18'. 

80  Hahn  Ria-s  '.-V 

I  12',  Haiiiilion  Brirtee  I  10'. 

140  Hainilton  Collon  t  21 

.50  Hatdina  Caipct  i  0 

..'0  Han/  .5  0 

1..50  H.ives  Steel  1.5'' 

1.00  Hondeisnol  Paner  Prod.'  12 

1  40  H  nde  Daueh  Paper  • 

.70  Holden  'Mia  10 

.*0  Holden  .Vila  'K  ■’ 

50  Hoinei  l.ld  Kiank  X^'  11 

1.00  Howaid  Smilli  Panel  '  20 

2  0.1  Howaid  Smilh  Pap  Pit.  ■  47', 

15  Hubbard  fell  H 

5  00  Hud.'On  Hav  llimiig  .  .58 
125  Huinhei 'lone  Shoe  .  '.5 

.5(1  Hunts  X\  12 

.50  Hunts  *R  10', 

8' ,  Hill  on  K:  le  1  2.5 

..10  H'd-o  Klee.  sees.  Cp.  .5  00 

80  l.MPKRl.M,  OH.  .15'« 

.4.)  linocnai  lobaeco  11 '« 

.IP  Imoeiial  lobaeco  Pit  ■  5', 

1  OO  Inipcna.  lob  Pit.  4%  >J'i 

l.lo  linociial  Vainish  21 

1  H2'b  Industrial  .Accept,  com  .IR', 
5  O'l  IndU'tna  .Acceot  .ic',  S3 

4.2.5  Industrial  Acccot  4',"  8.5 

1  50  Industrial  .Accept.  2.00  IS 

1  .1(1  Indii.-lnal  Accept.  1  50  :15', 

.50  Inacrscll  Mach.  o 

.1(1  Inalis.  Jopn  I  12 

1.0,5  Inter  City  Bakin;  Co.  1.5 

20  Intercolonial  Coal  *0 

1.5*  Inlcieoloiiial  Coal  P;  (.  i  SS 

20  Internal  onal  Bron  e  .  5  . 

1  .50  Inteinat'i  Bion/e  Pr.  !  18', 

2  10  Inter.  Metal  XA  14’. 

4.50  Internationa  Vleial  Pit.  SS 

4.0ii  International  Milling  87 


I  App  , 

_ 1S31 - Viris— Cu.r  I  w  eek  -  Wk  i  ;  Famed  1S.52 

Hiah  I.ow  _  Hish  Low  Close  jSale*  2£L’ 

'i'  a’,'”  .5'’l'  ’7'',  7',  ion  j  1  o;,  I  SP 


20  20 ' , 
20’,  21’, 
18’,  18’, 
25’.  2.5’, 


II’,  12.1  1.5’,  1.5  l.M 

ion  .  '  .  . 

10',  . .  1  . 

80 

20  .5.5  21',  20',  21 

104',  50  iio  110  no 

100  4  8  102' ,  102  102' 


'0  too  100  100 


Dnx*  Company:  <Hich  l.ow^ 

1.80  Scythes  I  -.M  |  18 

1,4.5  .Sliawmiaan  W.  8.-  P.  |  41  .','.5'. 

2.00  Shawinisan  'A'  pfd.  t  48  42 

2.23  s'nawinisan  'B'  pld.  j  31  47 

..5.5  Sheas  Brewx  A  I  17',  IS'' 

2  ()0  Sheas  Bicw  "B"  )  .1,5  28’, I 

Sheraton  Ltd.  i  21  2!  i 

1  2,5  Sherwin  Williams  1  22',  IS  | 

7  00  Sherwin  Williams  Pit.  j  I 

1.40  Sieks  Brewery  2.5  7.5  20  01 

1.40  .Sick.'  Biewerv  V.T.  2.5.25  IS  .50 
1.40  Silknit  ,  20  18  I 

2  00  Silknit  Prt.  I  iifi  1  14  ' 

50  Silverwoori  Dairir'  XA'  ill  0  1 

.50  Silverwood  Dairies  'B'  ■  11  '  7 

.50  Simon  At  Sons.  H.  Ltd.  I  12  8 

5  00  Simon  A  Sons  H..  Pil.  I  S2  31 

.50  Simp.son  inew)  17  '2', 

180  Slater  Co.  I  .271,  m, 

1.0.5  Sou  I  ham  !  28  20', 

l.fio  Southern  Can.  Power  I  .14  27’, 

5  4(1  Southern  Can.  Pwi  Prf  128  118  , 

1.00  standard  Pavin;  i  21",  17 

1  O.'i  Standard  Pavm;  Pit.  ,  .19  .1.5', 

•  to  Standard  Radio  |  7',  .5 

.60  Stanley  Rroek  XA’  I  7',  5  1 

40  Stanley  Brock  'B'  is  00  4  2.5  1 

80  Stedman  Bio.s.  1  21',  'S’,  • 

1  ]0  Steel  ot  Canaria  (New)  I  14  28 

I. .50  .Stovicll  .Scicw  Co  i  22’i  22  I 

StowcII  .Screw  Co.  ’B’  '12  12  I 

.  .  Suez  Canal  M  I  174',  170  ; 

Suez  Canal  'F'  I  |  77  177  i 

Suez  Canal  ‘C  ;  218  213  ' 

.10  Supcrlcsi  Com.  18  II 

'  no  SuDCrtcst  Pit  1102  S7’,  * 


ApU  'AplTranl5 

_.  13,^8 - Yids-Ciirr't  week-  Wk'»  L 

Hlich  I.O'V _ Hich  Low  Close  Sale., 

I  'M  I  18  .A.Nephe  .81 

I  41  .'.'3',  1.8  .H’,  .18',  .13',  1.4S.5  .Am  YK  ,21 


A.Nephe  .81',  80  80 

1,43.5  Am  YK  21  20  20 

185  Anaeon  140  110  1.1.5 

1.50  A  ns  H  11.50  11.50  11..'0 

20  ARouvii  28  28  28 

.  '  .Ankeno  .11',  .11  11 

....  ,Apex  R  .0..,',  .04’,  OS 

.  .Ariuartus  .24  .20  .21 

.Area  21  .21  ‘21 


I  ,12’.  12', 


4  50  4  50  4  50 


15',  23'.  4  2 


14’,  25', 

SS  34 

87  31  ( 


Pr. 


CA.VXUIAN  BV.vi  PS 
s'e,r-.  iO  F».  •  •  c  ■ ' 
t  H- 

C',Tnaci'.*4'i  B  or.  o  P-  T 
C■r^u,lc1•.^^n  rnnnc--  L‘d. 

C\4.  ik-  F. 

lV  F.  a 


c  ‘  anc'f  ' 
i'.-n  Cnc-r: 
...‘■n  Co:-'. '■ 


^  ,ii:  hjj'U.-s  .vloise 
;.d  .411  r  Ol  d 
4,'.,  Fot.d.<  P!i. 
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Marcus  .09',  09  .09  '  Banff 

•May  Br  10',  .10',  ,10',1^'Mi 

.Mclnt  .84  7.8  .81.80  51.80  Biital 


Ventu  10.17  1.87.8  10.28 

Vtolam  2.20  1.9.8  1.99 

77  WaitA  10.12  9.73  9.7,8 

Weku.sk  .08  .07',  07', 

„  WMalar  0.8  08  .0.8 

"IT*  WTung  1.09  1.00  100 

™  Wiltscy  .07'.,  .07',  07', 

22  Winchc.s  .11  .10  .10 

20  .windwd  08  07  .07', 

.8  00  Winora  12  .10  .10 

.24  Wr  Har  1.90  1.80  1.90 

1.70  Yale  L  .2.8  .2.8  .2,8 

4  00  Y  Bpar  1.10  12,8  1.28 

.07  Yukeno  10  .18',  .18 

04',  Zenmap  .22  .19  .19',, 

06',  ..  . 

.89  ‘ 

.(I8i,,BuIoIo  8.4.8  .8.1.8  .8,48 

12  Coa.st  C  1.00  1  00  1  00 

.48  Paid  1,2.8  .1.1.8  1.2,8 

.08',  Pen  Or  4.40  4.40  1.40 

.10  YitkonC'  .52  .51  .32 

1 01  OIL  MARKET  RECORD 

Ae  Ga.s  .17'.*  .171,  17', 

Aia.x  1.00  90  .91 

,'7,  Almont  1.2.8  1.1.8  1.20 

APCons  .31  .28  29 

■qq  .Xtn  Leri  25  21  21 

]  Xj^  .AnTcN  12  00  12.00  12.00 

0;j3  .Anchnr  .07',  07',  07', 

10,,’AngCn  8. .80  .8.20  .8,2.8 

;.l;i,j  B  Sel  A  1.40  1.a8  1  1,8 


29  29 ' / 
I9'i  To'i 


IS',  IS',  IS', 


But  Cdn  .17 
ol*-  Buf  RI.  .07'. 
Bulldog  10' 
Bunk  H  .11'. 
1  ««-.  Calder  22*. 

•  Cdllin’n  .19*? 
CarnpC  -3.10 
CamRL  7..5(> 
-Mpy.C  Coll  3.5t> 

‘  |('  Malar  .:W 

•  Cariboo  .99 
('asstar  6  95 
Castle  2.50 
Cen  Fa*  4.50 
•jon  Pt^I  .79 

'  On  Por  .17 
Centrem  10 
Chambr  .17 
V-iOrt  Cheskir-  06*: 
‘  ("hester  ..IP 
Cli  Fvp  .65 
-  (.’hiino  I  25 
Cbrom  1 .10 
’  rit-Lar  .08 
Cnball  1.08 
C'  Will  SO 
^  Cock  10.00 
Cnldstrn  .1! 

■  ...  Coma;  1  ..8.8 
C  A 'tor  .08 
,  C  C  Cad  04’. 
(•  Disc  2  20 
.  CG  An  .00 
C  How  84 

a.Ool  (•  \IqJa,-  21 

CN'ichol  11 
COrlac  .14 
c  Roeh  09 


14  1.8  McKcnz  .19  ..'18  ..'la 

180  11(10  McMar  .12',  .11  .11 

07  .07  .VIeWatl  ,07  .07  .07 

.10',  .10',  Mcrnll  .24',  .24  .24 

.00’,  .00’,  Meta  V  .18',  .23  .28 

09  .09  .Vliiida  2.1.8  2  IO  2.10 

.11',  II',  Min-Sco  09  (II  08 

.19  ,19  Mng  C  11.2.8  11.12  11.12 

18  .18',  Moncia  .42  .11  .',2 

100  110  .N’al  Fvp  .10  28  .28 

7.1,8  7.80  .Negus  .10',  .10  .10 

!  .VI  1.80  NesLah  2.2,8  2  00  2  08 

1.8  .11.8  Nesl.ah  II  II  .12 

91  99  .New-Rid  48  .'18  .19 

i  0.8  0.7,8  .New  Cal  .0,8  .01  .01 

:.42  2.80  NDavies  .17  .17  17 

140  4  40  N  Delhi  11.8  M9  1.10 

7.8  .78  NDickn  2  91  2.78  2.90 

.17  17  Dowts  ,18  .48  48 

.1)3',  03',Nf'ortun  24  ,21  .21 

.10  .10  .N  Goldv  24  .21  .21 

.0.8',  O.t'j.NHMal  II  in  .10 

,18  .11  N  .la'on  00',  .00',  00’ 

60',  00!,  .NKeloie  .20  II  1.8 

1.8  I  1.8  N  L.igur  on’.  08',  08' 

I.'IO  I.'IO  NLarU  2.11  2.10  2  71 

.07',  .08  Nrwlnd  ,19  .18  18 

.48  1  08  NM.t'In  .09'.  .07’s  .08 


.12  .NMvIam  .41 

1  58  Newno'  t  .00 
,08  N  Rieli  20 
04’p  NR\  ani ,  .11'  , 

2  1.8  NSenat  .18 
..80  NThuth  12 
,71  NihYel  07'.. 
.21  .Nipi'sn  1.4.8 
.1:1  .Ni'to  .10 

•  lO’s  .Nnrdoo  .18 
.08  Norgo'd  ,11 


esanrm  OS',  08',  ,08' ,  Norlait 


2iT,  21'. 

.10’, 

10’,  10’, 
.10 ' ,  , 


Conwes  4  00 
•••  Cop-.M  20' 
Crest  rin  09 
Croinor  .12 
Crow’shr  OS 
DXXrcnn  .11 
DFIdott  24 
Dell.'  in 
Dome  1.8  02 
T',.  Donalda  03 
D\  ro  .08 
"'O  K.Amphi  OS’ 
K.Malai  2  01 
K.i.'tRim  .3.8 
^■1*’  KastSuI  4, .18 
■"■■I''  K  Met  1. 18 
Klder  4(1 
K1  .Sol  OS 


Dividend.®  aie  ba-sert  on  amounT?  oaid  dining  calendar  Ift.T:/  unirh  mav  Fmniar 
or  ma.v^  not.  eoincirie  with.  eomnanyXs  (-'cal  rear.  •  Includes  paras.  ..When  t-'iV.  ^ 
thp  p  has  bppn  nn  tiading  durin;  week,  the  cuncnl  price  ;s  the  ’bid’  Fiirpka 
oi'olauon.  A  AskPd  quotation  d— Def-pil.  nV, 


UNLISTED  SECURITIES 


(Supplied  hv  Kippen  &  Co.  rnc.) 


((  lo.'iiins  quolationv,  Vnv.  IT.  19.53) 


F’alcon  16  25 
Faron  1.70 
FedKirk  .OS 
Fenimn  .57 
DoB  w  .18 
Fi  nhis  5  15 


160  4  00  Xonuct  2.75 

20  20  N  Densn  09 

.09  09  Xo  Inca  .20 

..30  .30  Xn  Can  4ft 

.Oft*4  .Oft*  1  XnrthJn  .05* 

.!!  ,11  Xu  ha*  ,!.5 

.22*1  22*4  .Vudiilm  .6! 

16  Oba  ka  (.O’* 

lUO  15,0!)  O’Dricn  .63 

.5.5  .58  Ogama  .12* 

,tL  t,,>  DLearv  .17 

hP^'iOmnrtrn  04 
.8.5  1.95  .DntPyi  l,:o 

,9'>  .94  Opemie  1.17 

,00  4  00  Do  I  tc  ,03 

..'ll  1,35  O.-si.^ko  43 

.39  .39  PacFavi  1.3 

07'*  .09  Pamcrur  .7.3 

.35  3S  P  West  3.5 

25  .27  Parama  .07* 

.65  .65  Parhec  .25 

.23  .2;’.  Partan’n  .11^. 

25  I60i>  Pathfin  .70 

56  l.Vft  Pavmas  .40 

.07**  .07*  ,  P-ck('r  1  1.3 

.50  .51  Pionc’r  !  65 

1ft  18  Pltch-O  .28 


BriLtnO  41 
j  1  I  CaKSiF,  10.25 
*07  ^  (I'almnl  1.14 
>4  (raln’rth  28 

ofl  Calv  C  4.00 

2,10  C  Oil  L  3.55 

1)8  f^'i  wl  1,78 

11.12  C’SouO  ft  55 
'.•)  Du  wt  2. .50 

•)a  C  Ad  O  .32 

JO*^  u  All  O  4.10 
2  06  C  Decal  .65 

12  ^var  .20*2 

’;j{)  C  Dev  P  .49 
ft]  C  O&G  1.07 
17  CPLPr  1.75 

]  -0  iC  Will  1..50 
2  90  Cen  L  1,80 

~  40  Chart'r  1.35 
or  ('om  P  4  00 

’•\3  ('  .Allen  ..33 

J0  C  Corda  46 
O^t  ('Ea.slC  .48 
15  ^C  Peak  .27 
00 1  •  CWPf  I P  ,70 
2  71  Del  Rio  I  5.3 
10  Dev  Ld  2  47 
00  DmE.xp  4  .50 

j0  Dragn  O  .35 

40  Duvex  28 
\t7  KIPenR  07 
Oa^g  Fed  Pet  .3  85 
20  Gaitwui  .22 
1*01  Gas  Exp  65 

14*5  ^ 

p  GPet  A  5.20 
.07  firPDv  5.35 
1.45  Gridoil  5.90 
09  HfFwav  28 
.15  Higr  C  .2,5 
,10*  ,  Horn  O  8.05 
.1.3  “'Husky  6  25 
2 '.0  HyCliar  .12*? 
.08*4  Jasper  .3,40 
.18  Jet  Oil  .22 
.15  I  u  Piter  1,50 
05  -Kenwl  1.6.5 
.14  KrnyO  1.25 
.61  Ld’over  .17 
06*2  L  *  Pf*’  LU, 
.62  Mango!  47 
.10  McDSrg  16 
.17  .VIerr  P  3.95 
04  .VliriCon  .IF** 
10!  MillCity  23 
!.15  Monlorn  .25 
.03  .X at  Pet  1  ft:> 

.43  .X  Rtisl  ].()0 

13  X  Ri  n  I  85 
73  XCnnci  I  4.5 
.34  XContin  .77 
.07  X  Devon  23 
.21  X  High  ,25 
.11*4  X  Nnr-7.  10 
.65  N  Pai-al  07  *t 
.4(1  XSupci  2  30 

1.10  Xn'pax  .13 
l.<)5  NC  Oil«:  ;  91 
.•'5  .Xo'rrin  ,26 


,3  6.5  ,3  70 

,.38  33 

9.75  9  75 


Do  d  9.5.00  95  00  9.5.(>;>  Pontiac  1.24 


Placer  29.00  26.85  27  .50  Oil  Sel 


Bid  A'ked  .Con«  Theatre  .A 
Alguma  C  com  12'?  L3*?!  ^f*  R 

Do  pfd  :  t  f'onnnert  Life 

*0f»  Ang  (■  'Pel  A  c  in  M  Crown  Life  7 

‘  Reauhar  I.H8cP  31  .  Cuiian  C  Sugar 


100  Bcauharnois  Pi  14 
.^00  BC  Sugar  87 

O00  Brinton  Pet  C 
’*2  Rrit  Am  A-<ce  9.5 
Riockville  Tr  60 
...  Can  Fue  In>ur  21 
Can  Indemitv  20 
.519  Can  Inves  Fd  5 
.595  Can  IJfe  78 

.  .  .  .  Can  .VIot  I. amp  IT 
.  •  •  •  Can  Super  Oil  6*  j 
••  •  C  W  Xat  Ga  p  [6 
Cavvthia  .Apt  V  31 
.A  W  Cha.'-c  Un  .50 
*  -s  Coleman  Col  A  * 
‘  Do  R‘  1. 

,7;,  C'olon  Steam  22.5 
Comme'  lule  IO*;? 
*■  Comvvv^th  Int  4  87 
Confrd  f.ile  .5.5 


];pjj  Do  R  .3 

J  (’ontjner.t  Life  .5.5 
l\  Crown  Life  TOO 

Cui^an  C  Sugar  7 

Delhi  Oil  9 

02  Det  Int  Bridge  31 
55  D  of  C  Gen  Ins  230 
D  Silica  C  $1  p  13 
I  Do  com  .50 

jDover  Industrie.*  9 
Fastpin  rrii.-sf  21 
.  ,Emp  Life  2.5  p  20 
Q  Essex  Pack  com  1* 

Excelsior  Life  103 
'Galt  Rra^s  com  38 
7‘?f7oderich  Kiev  2(* 
18  ,GH&C  lev  com  3* 

'Grt  We.M  Life  71 

Guaran  of  .\.A  .390 
*2  Guard  Rcaitv  p  68 
’?  Halifax  In>ur  10* 

Hud  Bay  ord  11* 

Imperial  Life  42 
5,00  ing  A:  Bell  o  10:t 
.58  Int  Holdings  H  * 


ft  LdniSeC  Inv  .A  p  36 
4  Manufact  Life  66 
Mersc.v  P  5  pf  94 
...  .Monarch  Life  l.V» 
10  McCaithv  .VI  ,A  5 
10’, f  Do  B  I 

‘Xat  Life  .A.'S'ice  68 
XR  Tel  com  12 
.18  [S  Xord  Ch  eom  ' 
l.Oo  pland  Brew  .A  12 
10  jPeller  Brew  com  2* 
[Provincial  Bk  14* 
23  ‘Ritchie  (’  St  pf  II 
.  |Rob  .JonosA:  W  p  25 
.  jSawyer  Massev  .3 
...  jSeibe!  Rub  com  20 
Sherbrooke  Tr  MO 
4  *4  Sover  Life  25  p  63 
74  iStand  F  4'?',  p  34 
. 'Stani leld.'  L  .A  10 
Strategic  Mater  6 
12*2  Sun  Life  155 

12*4  Tor  Gen  ln.«:ut  8 
45  Ifni!  Steel  .A  p  24 
V\’atriloo  M  rom  7 
13  V\'r>;irTn  f.fr  27 


Do  vvt.v  .89 
Geneva  Oft** 

GntYK  8.5.5 
Glenora  .04*. 

God'.s  L  98 
Goldaie  .32 
Golden  18 
Gold  E  08 
G  F  Ur  .50 
GoIdM  170 
Goldora  .04** 

Goodfll  .ni  ..., 

J*'?'-  ^  ^  Vo  'Rankin  .1(1 

Gr  dines  22  .M*j  ,19  R;4nwir  !  > 

GiiU  L  IMg  .10-?  I0*?,5^rt  .?:i 

f»unnai  9  1.'  8  70  R  <.>  Reev'es  1.50 

Gvvillun  .07**  .06  .07  Rrgcuiu  .Ot* 

Halliwl  .10  .('.3*i  10  Rcnab  .310 

Hard  R  .11’?  .11  .M  Rex^n  1  10 

Har'ana  .14  .10  .i  1  RjxAlh  I  37 

llarllih  26  .17  .17^4  Rociio  M 

Hasaga  .23  .19  .19  RowanC  .15 

H  Lakes  .11*?  .09'?  .(‘“-RoySilv  .10 

Heath  ,10  09  .09*?Rupun  .04 

Heva  ,06  .05  .05  SanAnt  1.65 

H  ghBell  .38  36  .'’ft  ShavvkN  .10 

H'vvood  14  14  14  Sherrit  4.85 

Hollin  12.50  12  25  12.50  Sigma  6.50 

.HomYK  .24  22  .22  Silanco  ,19 

’HO:*en  04*?  .01*?  .04*?  Sll  .Mil  .7  * 

I  Hoyle  1.75  1  75  1.75  ^ilSland  86 

H  Pam  .4.5  .45  .45  .Si-coe  52 


80  PowRou  .70 
08  Pi  Fiord  06* 
I  40  Pie-fn  2.70 
04*4  Rt’os  \  5.05 
04  Purdv.M  10 
2ft  Que  Ch  ,10 
T7  QueCop  .86 
07:1  Que  Lab  .12 
4-  *  (^ue.Vlan  .72 
Vc  Q.Metal  4.50 
0i;r.  Qoe  Xic  85 


Lll  nkalla  1.90 
.70  PacPel  9  00 
.<  6*?  PcaccR  6.25 
2.60  Peiu  O  1,20 
4. .50  Petrol  ,38 
.07*4  Ponder  1.35 
10  PoplarO  ,38 
.77  PrairO  2  05 
•  12  Qiiren«t  41 
.71  Ledwat  93 
4.50  Reef  P  10* 
.75  RioPrad  .54 


CALGARY  OIL  QUOTATIONS 

(Supplied  hy  Jas.  Richardson  A  .Sons) 
(riosinc  Quoratfons  .Nov.  17,  19.5.3) 


v.,,^Quemt  !6.2.>  16.00  16.00  Roxana 
^'.Radioie  .5.5  49  .52  Bundle 


49  .52  Bundle  .1,3 

..50  .50  Sand  Rv  10 

.II’?  n  *  'fSapphr  1 .81 
19'?  .19*?Scurrv  1.3.5 
.45  I. .50  Secur  F  1.70 
04*?  .04*;,Souri«  ..52 

.10  3.10  Spooner  23 

.03  1.05  St  an  w  I  1,00 

2.5  1.30  SGra>s  .34 

10*?  .in»?TriiEm  2.17 
15  .15  Trn  Era  .53 

09’*  .10  Trend  P  16 

fl3^«  03\M>iadO  2  68 

.5.5  L60  ITn  Oils  84 

10  10  Vulcan  .35 

.50  4  70  W  A.sh  18 

50  6  .50  W  Horn  76 

17*4  ,:7'4  W  I.,ca.s  4.95 

71  71  W  T  Oil  21 

84  .86  Wilrich  ,16 

45  .50  YanCan  .09 


.\lh  Par  29 
A'tev  24 
2:^^  Am  Led  21 
CECren  40 
'.6.50  Da’heiuc  17 
400  Del  Rio  ;.30 
.300  Fdoran  .37 
Emia>  .3**, 


Grease  .3'’4 

HighWd  14 


lup'ter  145 
Mte  Mac  17 


55  Led  Ca!  26 

5  XBrDm  170 

75  Okalta  180 

4  Reality  .5’ 

Renfrew  10 
\\  Share  6* 


28  Spooner  20 

180  Pac  Pet  89.5 
19i>  Tr  Emp  212 
.5'’4  United  7ft 
12  V’ulcan  32 
7  * ?  Warner  6 
3^»  Pot  .37 


CANADIAN  ACTIVE  BOND  PRICES 


(Supplied  by  The  ln^e^^nle^l  Dealers'  .\scoriation  of  Canada) 
(Closing  Quotations,  Nov.  17th,  19.53) 

Government  of  Canana  ‘^ask  3I2/68  92  .  D  Sroie.s  .5/72  100 

Bonds  . . Djvden  4/61  94 

. .  «  Municipal  Bonds  nr\HAn  ai./a/;  oo 


VANCOUVER  STOCK  EXCHANGE 

Supplied  hv  las.  Rich.irdson  fc  Sons 
(Closing  riiiotations.  Nov.  17.  1953) 


LISTED  STOCKS 


Ronds 

Rute  MsitiiiC  Bid  .^skfd 
I'r  .lulv  l/.i4  flS’a  Si’s 

>',  Dec  I.i/.il  flS’ii  SI 
2'.,'r  .luly  I./.Yi  P'",  9R'i 

.lulv  1/.1(>  96’ii  97'ii 
I'-  Nnv  I/,1tt  Oil’s  OO’r 

1'„  .May  I/.it  01  Ol'a 

1'.  .tan  l/.iO  0.1*4  07', 

1',  .lime  1/1(1  O.i'j  Srt'z 

104-  Keb  1/12  01 '4  O.i',, 


90’«;"towii  4*4/60  06 

90  Halili.s-  1*4/70  67 

06'.,  Hull  l'i/6.1  66 

qTi-  Levis  i/i4  00 

qq,"  Moncton  1'z/66  67 

qo'  .Vlontrcal  1/64  87 

q7i  Mont)  cal  1/70  62 

Quebec  3 '2/61  OO 

dt  Eunitace 


om^St.  .lohMl'l/^;  06 


Bid  -A'ked 
Industrials 

.'55  Aiberfa  D  Ltd  19.5  21ft 

Do  \’  T  19.5 

500  RC  Trlepimne  36M  36'? 

inn  RC  Turf  <A-  C  75  80 

22’)  C  VV'  Lumber  IfU*  IP, 
Capital  E'latr-  23*?  25 

l'J9  CohM  Rrew  350  360 

y2  Gordon  A-  R  .A  65  RO 
92.-»  Inin  Brew  R  43ft  4.5ft 

.Neon  Prod  eom  2(*  21 

.'t.^ft  p.ac  ( ’oast  Ter  m  16  2ft 

VVe-tmin  Pap  .A  12'?  13 


Is  .Amal  OiU  RC  11 

>5  21ft  ^Britalta  .36ft 

95  'Calvan  Cons  .390 

76M  36*2  Home  Oil  780 

75  80  Peace  River  .590 

ift”**  !l*<Yank  Pilnee<«;  .50 


80  Amer  Standard  II 
4.50  Reaver  L  Uran  72 
21  RRX  (■.35i  Cons  2 
20  ('anu-a  ('ariboii  3* 
13  Congie.s'  Gold  .5* 


12*?  13  Crown  Rabine 


[fJolcnnda  Lead  2ft 
111  -  Giant  Mascot  17 
.370  Cirandview  M  1.5 
400  Indian  Mines  4 
800  Knot  Ra^e  Mei  3* 
655  Pac  Nickel  M  80 
60  Premier  Boeder  6 
Privateer  .’VTmes  .3 
Quat>ino  Con  17 
14  Silbaek  Prem  10 
79  Taylor  Bridge  2.5 
2’  ?  Vananda  M  C4ft  r  1 
6  Van  Roi  Mines  4 
8  We**!  F.xpint  25 

8  W  Tungsten  C’  100 


3iinr  1/66  9,5’ 
Sept  1/66  92'' 
.lunc  1 5/68  89 
.tan  1.5'7ft  93-* 
Perps  85^ 


UNLISTED  STOCKS 


Indiivtrials 
'I’el  96 


'Futu’  ity 

98*2^'’  r'lains  eom  5 
T ']  ]  Do  deh 
Ju  McLeod 
Midland 
Transv  extern 
4 

4  .Mines 

7  Bayonne 
12  lP»eta  Gamma 


.30  Blue  Bud 
550  Bridge  River 
Giilchon 

^  2  .lack'On  Ra.sin 
iMontcray 
Ro>sland 
jSalmo  Prince 
Sc.>  mour 

.50  ISiinshine  I. aid 


Free  Marker  Rates  of  Non-Commercial  Cash  Paymenrs 

CLHRKVT  RAILS  OF  FOREIGN  EXCHANGE  E.XPKKSSEn  IN  lER.MS 
OF  l.S,  nOl.I.ARS  ENCEPr  ViHERE  .MARKER  OTHERWISF. 
(SlippliPd  by  Giiai(lian  Iriist  (  nmpany) 

Counliy  and  Official  Maikcl  P'icr- 


l.iHi)  Quoi.itinn 

16  RG  fi.N'l  i  .\  .A  'rjcr  IftO  pesos)  . 

76  At  S'l'R.Al.l.i  liter  LA  I)  . 

.Al  'STRl.A  I  pci  iiiO  -cnilling^l  . 

.  .  AL'S'I  RIA.N  Hl.OCKKD  ACCOL.NT  _ 

HKLfllU.M  i  pci  100  fjancst  . 

62."'  F.R.AZIL  iRpi  too  cru/ciios)  . 

. .  ('IIIl.K  i;*.r  100  pesos' 

(  OLO.VIBI.A  ipei  100  pesos)  . 

...  DK.N.VIARK  (pci  100  kictnci)  . 

I'.GYI’')'  (per  1  pound)  . 

KGYI’'!  lA.N  KXPORT  POU.NDS  . 

.  ■  I'l.NLA.ND  imaikkaa  per  US  .*1)  . 

...  KRA.NCK  itianc-  pet  US  $I ' 

•  .  GETl.MA.NV  (W  Zone  Ip  100  D  marks). 

..  (;kk.via.n  shkrk.viakks  dkpo.sitkd 

IIOLLA.ND  'PCI  100  guildcr.s)  . 

1;’  hO.NG  KO.Nf;  (pci  HiO  dollars)  . 

•6  LNDI.A  (per  100  lupcos)  .  . 

ISR.AKL  (per  1  pound)  .  . 

I'I.A1.Y  due  pet  US  $1)  . 

.h’O  l.Al’.AN  (yen  pet  US  $1)  . 

>,■>  .NORWAY  (per  lOfi  kronor)  . 

.76i  I’AKIS'I  A.N  (ncr  IflO  iiipccs)  . 

I’OrriTIGAI,  (pet  100  e.scudns)  . 

. ..  I  SOiriH  AFRICA  (PCI  I  pnunri)  . 

SPAIN  (per  100  pcsctasi  . 

SVVKDK.N  (per  100  kionnr)  . 

....  I  URUGUAY  (per  100  peso.s)  . 


Market  P’ices 
Rid.  Otleicd 
4  6i  4.6 


Government  of  Canada 
Guaranteed 

CNR  2’,/R7  .  66  0(1 

eijR  1/.)0  .  06  07 

CNR  1/16  02*2  O.i' 

CNR  2’,/71  66 

CNR  lij/.’-R  ,  lOI'.ini 
CNH  4'r/i7  inl'2l04'; 

I'rovintia)  Bonds 


Ri  Col  1'j/i.i 
Br  Col  I'liO 
Man  4/62 
viait  1/66 
Man  4',/70 
NB  I'i/a' 

NB  .V.i0 
NB  1'',/10  ... 
N  B  1  /61  .... 

NB  1/64  .... 

NB  4i,a/6.i  ... 

.\  B  34.,/  66  ... 
,\B  4>:,/60  ... 

NS  1/.i6  . 

NS  :)/.r6  .... 

I  NS  2’;,/66  .... 

:  N'S  1/67  - 

NS  1/66  _ 

NS  4',/60  ,  .. 

•Nfld  4 '4/64  .. 

Ont  4/61  ... 

'Ont  1'.,/62  , 
Ont  4/72  . 

Ont  1/77 


qq,''  Three  R  I'i/OI  00 

qq  I'oi  3 '2/75  67 

qqi  Vancouver  5/65  00 
Wcslmo’ni  4/.54  DO','. 
^  Windsor  1*2/67  61 
Winnip'g  4*2/60  !01 


Corporation  Bftnrts 
Convcflibies  or  with 
,  WarianCs 

.Abitihi  4  '  ,/6I  00  101 

.A  lax  Pete  5/62  05 

Atlas  sc  5/67  inO'2  102 
r-,ai,''c  .M  5/56  04*2  07 
BA  Oil  1*2/61  105  107 


Braz  Tr  4' 2/71  62 
‘  MC  F'orest  5/62  97 
Can  S  Oil.s  2/61  60' 
C  Brew  4'v/81  100 
CPR  1*2/66  04 

CPR  4/60  09' 

Cock.'-hull  5/66  17 


92  .  D  Stoics  .V72  100  102 

R..nrts  Di  vdcn  4/61  04 'i  - 

Bonds  Dryden  514/66  90 

qfi  KB  Fddv  I'j/OR  60’4 

r;  kb  Fddv  4/66  04’2  97 

Sa  ...  Fed  Gr  4/66  91  96 

qq  ...  GS  War  :y'2/70  66'2  Ol'i 

3;  ...  Ol  Plains  2/65  56  62 

87  _  H  Smith  4'2/61  lOfl  102'! 

82  ....  I'V  Oil  5'4/67  96*2  101 

qo  _  Imp  Oil  1/60  6R'2 

Imp  Tob  3/70  85  .  . 

74ii  ,,,  liiri  .Accep  4/69  ll'a  92'i 

08  Ind  .Ace  5/71.  06  90 

on  _ .McC-Fr  O  .3/71  8.3  86 

87  ...  M  Leal  3’i/6,3  01  06 

09  ...  M-Harrt.s  1/66  84  87 

99','*  ....  M-Harris  5/67  lOO  102*4 

81  _  .NS  SA:<;  jIj/R;,  9214  9.1 

!ni  .  Ogilvie  4/67  92  0  5 

Paton  1'4/68  91 

Bonds  Penman  .3',,/68  88  91 

11  With  •'''i/06  91 '4  94'k 

Prov  Tian  4/62  01  94 

Un  Amuse  4/65  91 
qq  IPI  Simp.son  4’4/71  101  103 

■■  q.s  Sin. Scar  4’4/71  101  101 

00' 2  10*"  2  '**  Ol  ”4/17  67  "I 

94*2  07  O Weston  434/68  100  103 

05  107  Brw  4 ',4/60  93  96 

62  64  •‘uhlic  l.'fility: 

Q7  100  Aval  .i',2/66  8.3  ..... 

aqi,  q"  Bell  Tel  .3/77  83'i 

no  102  Tfl  "2/67  lOPj  101 

q,  qi  Braz  Ti  4’4/60  SI'j  84 

99',  100' .  f'<‘'  I’./RO  OO'j  0?'4 

,  C’algai yP  1'4/72  88)2 


96  Dnm  SAC  4/61  02'.  94  J;! 

R/'z  Dorn  Tc.x  4/66  04  06 

99’4  I00’4nen  Pet  4'i/66  96  (Hi 

S3  A-’  .lupilcr  Oil  ,5/67  87'i  91  'a  S'  \  ^5 

on  102  ie,.2,v  Dlls  5/67  92'  .  ''5  r*  •’/m  7.1 


inn  102  Krov  Oils  .5/67  92*2  !'5 

06’ I  98  N  Sup  Oil  .5/64  PO'j  04 

05  Pwr  Cp  4*2/66  I03'2  III 

85  HV  -■iiptesi  P  4..0  9  1  100 

68  on  Trader  F  4’4/6R  98  100 

O'  00  TiEmpO  5 14/67  96  100 

inn  lOl'j'i,.  o  5/16  96  99 

ini  101  Triad  O  4*2/67  101  106 

inn'4  101 '"4  WC  Brew  5/67  98', 4  101 


Otleicd  Ont  Hv  2’4  66  65 
4.65  Ont  Hi  1/70  ,  67 


2.08  Ont  Hi  4/67 
1.95  Ont  Hi  :V/71 


FMK  2.30.00 
fr«.  .350.00 
21,660 


ire  624.75 
vrn  .360,00 
I  I  no 


142  Onl  Hi  4' 
198  PKI  :;/5S 
2  20  HE  I  '.'’i/RI 
PEI  1'4/fil 

lion  (1K1  5/6:. 

14  00  ,  PEI  .",/67 
2  10  Que  1/60 
2  67  Que  1/62  , 


1  66 ' 2 

/67.  ion 


qqi’  q4  .VI a  1  Elec  4 ',4/56  90 

no'LlI  I'MacLar  Q  .3/69  84  38 

9  1  'DO'.,  Mil  Tram  S/55  100  101 

98  ion  VltlTram  4‘2/55  OO’.  101 

■qq  ,m  INtIdHP  .3','4/R6  87 

qq  qq  I  Nfld  l.AP  5/72  99  102 

03  106  ^  Que  Pr  4*2/67  93  9,5*,j 

98'4  101'-,  f’O'V'  1'.'z/67  8314  91 

'  ’  ’Que  Pow  3/62  90  9.3 

SI  M  Pr  1*4/70  87',4  90 

95'4  06  Sa.sk  Pipes  5/72  101  .. 

x'  Shawinign  1/71  86'4 

.12  1.34  Shawin  1*2/70  Oil. 

91  Shawinign  .3/61  02  04 

«V  90  Shawin  1*2/71  SI  fl1'4 

85  Winn  FI  3’4/71  93  95 

04  91  Winn  FI  4/11  OS  97', 4 


oai  inn  Indiislnal:  SI  M  Pr  314/70  8714  90 

84  T  Abitihi  1'4/67  .  05'4  06  '21 ,/ 

65'.  86".  A  .1  'Ii;  .l■■4265  6  Shawinign  1/d  86'4 

67  8.3'2  .Algoma  5/50  112  1.34  Shawin  1*2/70  021. 

q8  ”  .Aliiniln  1*2/71.  0.3  Shawinign  .3/61  02  04 

qqi.  Biiwalci  3‘,2/68  6V  0<i  Shawin  1*2/71  SI  01 

(in  Hr  Bend  4/61  85  Winn  FI  3’4/71  93  95 

qj  R  Ko'  4*2/66  04  9V  Winn  FI  4/11  03  97 

90  91  BC  For  4/66  .  88  9l  „  1  ..  .  .. 

93  94  Ruins  4  HI  94 '4  .  **631  EMat* 

Rfi  Can  Blew  4/69  92'2  .  .Alex  B  6/61  106  ,, 

90  100*2  f'  Ci'iin  I’./lil  89*2  91  Balfour  R  3/61  76  ,. 

ni’4  95*2  U  Chem  5*4/77  05'.2  96'4RayCum  1',4/.58  82 
92*2  04  Can  Oil  1*,'4/62  01  Rroor  S  G  4/67  90 

0(V  lOO'.iCan  Oil  1'/2/64  91  94  DomSquar  4/69  97',i  .  . 

91’,  92’.  Can  Oil  5/72  97  99  H  LaSalle  5/60  73  ... 

i»'4  100  C  S  hin  3'2/57  ns',  96’,'LoidNcl  H  4/67  7.3  ... 

87  88*2  Can  S'-hin  4/66  96*2  Mil  Apt.  4'',/.54  97 

99'.100'2Unl  Close  5/68  98  100  MU  .Apt  1'2/64  ni'4  06 

94  C'kshull  4'./65  94  96  Ram  P  Apt  5/61  98 

87  ...  <  oiisPap  1'-/67  99 ' 2  lOl '  4  TKaton  RI  V  5/7.3  102  105 

68  Dom  Tar  .5/69  00',  101  |YoikAG  4'4/.50  87'2  .. 

fl.5'4  Dom  Tar  5/67  90  101  HVinC  Apt  .3/16  94t, 


.3,50  ciuc  4/62  .  100  100’.  iCan  Oil  3',2/M  Ml  94  uomisquar  a/h!)  9. ',4 . 

.385  Due  3/63  01’.,  92’,  Can  Oil  5/72  97  99  H  LaSalle  .5/60  73  . 

23  60  .  Our  '4/66  99".  lOO  C  S  hin  3'zA57  ns),  96’,  LordNel  H  4/67  7.3  . 

16.3.5  Que  3/70  .  67  66'2('an  S'  hin  4/66  96*2  Mil  .Apt  4i',,/.54  97 

26.25iouF  Hy  4/62  99' ,  100' 2  Uni  Close  5/66  96  100  MU  .Apt  1*2/64  ni'4  96',j 

i'OnjoNic  iU'./HO  94  C'kshuU  4',/6.5  94  96  Ram  P  Apt  5/61  98 

19.751OMC  2’./64  67  ...  '  imsPai)  3'-/67  99  *  2  IOI '  4 'TKaton  RI.v  5/7.3  102  105 

.50  ONI C  1/66  .  66  Dom  Tar  .5/69  99',  101  .YorkAG  4'4/.59  87'2  . 

625  Sask  1’7/6.5  O.i'S  Dom  Tar  5/67  99  lOl  'WinC  .Apt  1/16  Ott. 

110  _  ■  --  —  - 

i'-’nn,  PAN  WF.S'TKR.N  PAVMKNT  |The  next  option  i.s  due  nn  .Ian. 

1  50  j  Pan  Western  Oil.«  Lid.,  ad vi/e.si  19.54.  and  i.s  al.sn  for  100.009  .share.s 
Ithat  .lohn.snn  and  Co.  ha.s  made  at  2.5  cents.  .M  the  pvesenf  lime, 
16  00  Ps.yPRP'  fP"  IdO.OOO  .share.s  of  Irea-  1.599.0.30  .shares  arc  oiil.standinp 
3,5.75 i.sui'v  .slock  at  25  cent.s  per  .share. jand  4,400,970  .shares  arc  in  Ihc 
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s  and  1.'  L’nitfd  Stata?,  The  British-Ameri- 

rhoiif  the  Oil  Producin?  Company  has 
asrerment  extension  of  th** 

•  business  noyie  field  in  Stevens  County, 
\vn  lone-  Oklahoma  at  its  No.  1  Wade,  which 
'’f'"-  flowed  24fi  barrels  of  oil  in  24  houi's 

-  through  a  20  fi.l-inch  choke,  from 

I  FlF.I.n  sand  r.one  at  fi.lOO  to  fi.lOfi  feet; 

Oil  Com-  total  depth  was  S.2.a7  feet.  B-A  is 
that  ts  drilling  two  more  tests  in  the  same 
’  in  tne  field. 


General  Trusts  of  its  business,  un-  community  m  W 
dertaking  and  assets  (or  ,?747..ino.  highly  regarded 
The  agreement  is  conditional  upon  Western  provinces, 
obtaining  the  required  approval  of  will  bring  togeib 
both  provinces  and  the  enactment  and  assets  of  tt 
of  confirmatory  legislation  by  the  established  trust  ( 

Legislature  of  Manitoba,  which  is  - 

expected  early  in  in.')4.  r..\  HXTENOS  I 

Roth  companies  havi^  been  in  The  British  Ami 
business  in  Winnipeg  for  over  forty  pany  f^imited  re 
years.  The  Toronto  General  Trusts  wholly-owned  siir 

since  1901  and  Osier  and  Nanton  -  -- 

Trust  Co.  since  1911.  The  Osier  - 

and  Nanton  Trust  Co.  is  one  of  . 
the  landmarks  of  the  financial  I 


Rix  Athabasca  Reports  Good 
T onnage  of  Fine  Grade  Ore 


extensn’p  developments  which  are  levels  in  the  United  States  'and 
dectmed  to  follow.  in  Canada  tool  ran  hardly  be  ac- 

nf  eourse,  all  of  the  northern  eepted  as  the  proper  norm  for  the 

rest  of  the  industrial  and  trading 
world.  Nor  ran  the  economy  of  a 
country,  of  which  wage  rates  and 
standards  are  only  one  part,  be 
measured  solely  on  the  basis  of  a 
comparable  take-home  pay.  A  good 
example,  if  one  is  needed,  is  a  com¬ 
parison  between  the  United  States 
and  the  United  Kingdom.  Or,  ifj 
another  one  is  needed,  between 
Canada  and  .Japan. 

To  suggest  that  goods  imported 
into  either  Canada  or  the  United 
.Slates  should  carry  a  tariff  burden 
based  on  the  wage  differentials — 

I 

the  take-home  differentials-exisl- 
ing  in  these  four  countries  would 
be  tantamount  to  erecting  tariff 
walls  which  would  make  the  pre.s- 
ent  ones  look  like  little  rills  in  a 
mud  bank. 

Signifirant  Forward  Steps 

It  appears  in  any  case  however,. 


Branch 


regions  in  the  west  think  their  im- 
porlanee  i.s  lastly  under  rated.  It 
has  long  been  the  cr.y  that  Mani¬ 
toba’s  hinterland  regions  are  with¬ 
out  adequate  representation  in  the 
legislature.  That  appears  to  have 
inspired  the  conception  of  Lew  Par- 
res,  the  Flin  Finn  geologist,  who 
recently  advocated  that  the  nor¬ 
thern  areas  of  the  three  prairie 


Toronto:  Rix-.Mhabasca  Uranium  ment  operation  and  says  that  in  any 
Mines  lih  has  now  completed  its  event  the  mine  management  should 
surface  exploration  programme  for  proceed  to  fully  develop  the  Smitty 
952  with  continuing  encouragement.  I  structure  with  a  view  to  establish- 
Construction  of  buildings  and  min-  ing  ore  reserves  sufficient  to  support 
ing  plant  is  in  the  process  of  production  ultimately  at  a  rate  of 
completion.  120,000  tons  per  year  i4O0tons  per 

The  report  of  E.  K.  Fockler.  ^  , 

consulting  geologist  indicates  ag-  adi  ises  that  a  total 

grPRatc  nrp  reserves  amounting?  to  $1.700000  has  been  raised  to  date 

156.000  tons  grading  0.22  per  cent  sale  of  shares  and  this  sum  hag 

uranium  oxide  equivalent  (.S3200iy^^^  entirely  spent  on  the  Beaver- 
per  ton  gross  value  i  with  95  per  -  property. 

rent  of  the  above  tonnage  being  ‘  .  PJ’f’Pt'fJy  's  now  eompletely 

contained  in  tbe  Smitty  hanging-  t'nuipped  mechanically  and  powered 
wall  structure,  all  within  the  present  "  '  generators  which 

area  of  exploration  above  the  2,50  P'mduce  ore  at  a  rate 

foot  level.  Development  of  this  ore  ''f  "r  simul- 

block  preparatory  to  mining  is  ap-  If neousl.y  produce  loO  trins  per  ria.y 
proaehing  completion.  while  undertaking  additional  devel- 

.u  .u  •  ,  opment  work  from  the  Smittv  shaft 

Within  the  other  principal  areas 

of  exploration  on  the  property  Recently  the  eompanv  has  pri- 
systematic  diamond  drilling  has  m- ‘lately  .sold  .52.50.000  worth  of  Con- 
dicated  above  'he  probed  horir.ons  ..pctible  5  per  cent  Notes  which 
an  ase'-fSatP  of  6.50,000  tons  com-, carry  the  privilege  of  conversion 
posed  of  blocks  rising  in  grade  treasury  shares  at  the  rate  of 

rom  0.0,15  per  cent  o  0.25  per  cent  j,  share.  It  is  estimated  that 

U208  ;^q.i';valent  With  regard  to  ,he.sP  funds  will  provide  the  com- 
thc.se  drill-india  rd  grades  it  is  to  pa„y  si.fficient  working  capital 

hTc ff>'''hcoming  winter  months 
the  Beaverlodge  area  that  '^fi'iH-  and  until  such  time  as  nrc  mav  be 
indicated  grades  will  be  appreciably  ^0,^)  T^e  company  believes  that  the 
improved  by  underground  develop- .  ^psults  obtained  have  been  uniform- 

ly  excellent  and  the  presence  of 
Approximately  85  per  cent  of  this  high  grade  ore  in  good  quantity  has 
indicated  "exploration  tonnage  '  is  been  confirmed  by  Mr.  Fockler  It 
contained  in  the  east  section  of  the  has  .sufficient  funds  for  the  im- 
201  zone  lying  about  .3,000  feet  mediate  future  and  development  of 
.southerly  from  the  Smitty  structure'  ts  several  promising  ore  .sources  will 
and  is  reasonably  close  to  the  ore 'be  accelerated  when  the  property 
bearing  Leonard  Scries  which  will  is  placed  on  a  revenue  producing 
allow  for  their  development  as  a  basis. 


WINNIPEG  STOCK  EXCHANGE 

(Closine  Qiintafinns.  Vov  .  I.t.  13,", 3t 
Bid  Askek 

Anglo-Can  Oils  Ltd.  ...  a  (>0  _ 

.\slidnwn  Hardware  .  .  17. .31 

Co  B'  .  ISfMl.  ... 

Reaver  Lumber  nfd  ...  27. .in 

Do  A  .  .  13  .id 

Bird  fon-truction  ,3i.0n 

Cent.  N'or.  .\uwavs  'A'  SIC 

Do  E’  V  2  in 

La  Cie  Fonner  de 
Manitoba  Ltd.  .33  nn 

Crescent  C't amrrie.s  pf.  Ih.i.O  .’>2  nn 
Federal  Grain  S'.tn  Pf.  2.i  .id  2S  nn 
Fisher  and  Burpe  A'  .  12. .iO 

Do  ’R’  Ex  Rts  .  7  in  .... 

General  Discoun's  ....  S'«  ... 

Great  We.-t  Coal  .\'  fi.in 


It  I';  reralled  that  lasi  spring 
.stanle.v  Dingle,  an  ex- Winnipeggcr. 
and  now  \lce.presidrnl  in  charge 
of  operations  for  the  C'.N.R.,  pre- 
dieted  that  eventually  a  network 
of  hraiieh  lines  would  stem  from 
the  Lynn  Lake  exlen.sion  of  the 
railway. 

Although  Ihiee  channels  of  the 
fhiirrhill  river  had  to  he  crossed 
by  three  .steel  bridges  and  another 
pin\’ided  over  the  nii.s.sell  river,  the 
new  line  is  not  regarded  as  an  ex¬ 
pensive  one  as  railway  const  ruction 
goes.  The  total  distance  of  144  mile.« 
w  a.s  aciiially  onlv  24  miles  longei 
than  the  air  route,  and  the  rost, 
Sl.i.Pfin.nnn,  i.s  regarded  b.v  Mani¬ 
tobans  as  entirely  warranted  b.v  the 


WATER 


Grr^it  UV't  l.ifr  A—ncr. 
Gt.  \V  Sriridly.  Co  oxd 
Meivnr  Drillinr 
Monarch  Life  40^^/^  Pf. 
Nor.  Cdn.  Mic  Units  . 
North  Star  Oil  Uoin 
Reliance  Grain  Com.  .. 
Shea's  BrPv\  A' 

Do  'B'  ,.  f.  . 

Sovernsn  T,ifr  Pf. 
Traders  Binldtnc  .\5sn.. 
United  Canadian  Share® 
West.  Grocers  Pfd  ICvd 
Do  •  A 

Do  Com,  . 

Westecl  Pfoduets  . 

Wilson  Staf  pfd  . 

Do  Com.  .  ... 

Mine®  and  Otl'— 

Bruce  Con^.  . 


Fishing 

'Continued  frnm  Page  1) 


Pul  .'scagrHtTi'.s  “S'V  to  the  water  test. 

Water,  plain  or  sparkling;, 
re^cal.i  a  wht.sky’s  true,  natural  flavour 
and  bouquet. 


pack  in  iwn  nr  three  years.  This 
year,  Britain  bnughi  sparingly. 
The  induslry  hopes  that  becau.se  nf 
the  economic  improvement  in  Brit¬ 
ain  ihi.s  year,  sale.'  will  be  much 
larger  in  1954,  but  nn  firm 


Seagram's  “83 

0^  Seagrams  Sure 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE  WFSTCKN  flTV  CO.MP.aNV 
I  IMITFD 

Valieniiver,  Canaria 

The  following  Inriii.slry  Gmup  in- 
Je.c:.  based  on  Toronto  Stock  F,\- 
:ha,'ge  statistics,  are  different  frnm 
Ihe  u.siial  type  of  stork  indcxc'.  This 
-  lipcaiisc  they  are  weighted  b.v  Ihe 
rend  of  Ihe  general  marKCt.  These 
hail-  enable  an  Investor  to  see  at  a 
lance  how  the  stocks  of  a  certain 
erii-tiy  are  performing  relative  to 
hr  general  market. 

'■.A  VOP.\  RLE :  If  an  ind. virtual  inriu.s- 
rv-  Group  is  pci  form, ng  belter  msmg 
a.-tcr  or  rtcchnmg  .-loweri  Uian  the 
irneial  mai  ket,  the  index  v.  ill  show 
I  1 1.- ing  trend. 

’NFAVOnABI.E;  'I’he  index  will  .show 
I  declining  ticnri  if  the  Industry  Group 
s  pt  rlorming  worse  (rising  .slower  oi 
Tchn'ng  faster)  than  the  general 
1  arkri. 

Thr -e  inde.xcs  do  not  piediel  the 
oa:  kri  irenri  if  any  Industry  Group, 
'alr.ri.  they  serve  the  purpose  of  re- 
■  ralmg  existing  rn'inicitrmd.s  early 
■epngh  lo  allnw  investors  time  to  in- 
■r:-tigatr  Uir  eirciimstances  causing  the 
iharif.  in  investment  sentiment  and. 
t  ’varranfert  to  take  defensive  or 
igg-f  e  action  before  the  new 
foupicr-lrenri  has  orogressed  too  far. 


enm- 

mitmcnl.s  have  been  made.  .A  dcle- 
■  galinn  nf  leading  British  Columbia 
packets  recently  returned  from  a 
.series  of  rnn/erenre.'  in  England. 
The  purpn.se  nf  their  mi.ssion  was 
to  .sell  eanneri  .salmon.  Rut  in  order 
to  get  even  a  favorable  con.'idera- 
lion  they  had  to  give  a.ssiirance 
that  Ihe  fishing  industry  in  British 
Columbia  would  make  an  effort  to 
make  the  necc.ssary  dollars  avail¬ 
able  through  purchase  of  more! 
Rriti.-h  engines,  nets  and  other 


Ratify  Purchase  of  cvvdo'ma 
Osier  6"  Nanton  Trust  Fim^phon 

Toronto.  ~  At  special  general 
meetings  held  here  and  Winnipeg  Greai  Fat 
this  week,  shareholders  of  The  To-  Gunnar  C 
ronto  General  Trusts  Corp.  and  of  ,'^J 

Osier  and-  Nanton  Trust  Co.,  rati-  p^cksark^ 
fied  an  agreement,  prevnously  ap-  Red  Ciour 
prov'ed  by  direetors  of  both  com-  '^icr  Lake 
panics,  for  the  sale  ha-  the  Winni-  If^^’j'ake 
peg  company  to  the  Toronto '  wrnipeg 


ly  admitted  b.v  the  more  volatile 
axe-wielders  in  Canaria  and  it  is 
generally  recognized  here  that  what 
I  Ihe  United  .States  ought  to  do  now 
is  lo  provide  a  minimum  protec¬ 
tion  for  domestic  products  rather 
than  to  use  tariffs  as  a  regulator 
'  of  foreign  trade. 

This  appears  to  be  a  .sensible 
approach  to  the  problem,  in  so  far 
as  the  United  Slates  are  concerned. 

I  There  is  not  ton  much  evidence 
however  that  others  would  he 
pleased  even  with  this  substantial 
concession  to  the  needs  of  foreign 
countries. 

I  Conferences  to  he  held  this  win¬ 
ter  must  be  counted  on  a*  bringing 
a  great  many  individual  problems 
into  the  limelight:  whether  they 
will  solve  the  chronic  state  of  eco¬ 
nomic  sickness  abroad  how'ever  is 
doubtful,  judging  from  observations 
j  made  here.  In  fact  it  looks  as  if  the 
more  is  insisted  on  by  certain  coun¬ 
tries  the  less  they  are  likely  to  get. 
It  is  just  one  nf  those  things.  The 
I  achieving  of  convertibility  of 
course,  at  least  for  one  or  two  of 
Ihe  main  currencies,  would  auto¬ 
matically  strengthen  the  countries 
concerned  in  the  competitive  mar¬ 
kets.  both  here,  in  Canada  and  else¬ 
where. 

It  is  astonishing  therefore  that  so 
few  countries  are  making  a  deter¬ 
mined  effort  towards  that  end  The 
generally  accepted  reason  is  their 
fear  that  national  prestige  would 
suffer  if  eon  vertibility  were 
brought  about  on  any  realistic  basis. 
The  question  therefore  is  not  so 
much  'can  there  be  convertibility  ” 
as  it  is  "How  much  tor  how  little) 
is  our  money  really  worth." 


Atlantic 


met  Mines  at  Elmtreet  is  under¬ 
ground  with  a  .shaft  underway  to 
the  9nn  foot  ievel.  Even  if  only  a 
few'  of  the  major  po.'.sibilitie.'  turn 
into  actual  mining  operation.s  in 
this  area,  the  pitprop  demand  will 
be  sub.stantial.  although  only  the 
immediate  Bathur.'t  area  will  be 
called  upon  to  .supply  the  require¬ 
ment.'. 
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18  OIL  REFINING 


31  PULP  &  PAPER 


73  CONSTRUCTION  &  STEEL 


AUTOMOTIVE 
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UNLISTED  MINES 


76  RETAIL 
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,1  TEXTILE 


A.MUSEMENI 


Z  Currency 

'Continued  from  Page  U 
1.  considerable  noi.se  when  the  TTnited 
.States  al.so  tries  to  put  difficulties 
f  in  Ihe  way  nf  imports  of  low  cost 
labour's  products. 

,,  Cominci'cc  .Scerctar.v  Weeks,  who 
w  addrc.sscd  the  convention,  roconi- 
r  mended  for  instance  that  tariffs 
should  be  set  on  a  basis  of  wage 
differentials.  It  goes  without  saying 
that  if  Ibis  policy  were  really  ac- 
ayi  copied,  there  would  be  very  few 
prodiict.s  indeed  from  olhcr  conn- 

i"  tries  that  could  find  a  market  in 
Z  iho  United  Slates.  To  Ihe  tariffs 
■  v  built  on  such  a  basts  w'ould  have 
Tn  In  he  added  the  cost  nf  shipping 

and  this  would  just  about  wipe 

""  nut  the'  chance  of  any  rompetitive 
i;*  mdii.slnal  product  to  enter  the  U  S. 
ir  in  any  volume. 

■'  The  exceptionally  high  wage 


40  RASE  ME-TAL 


1?  SENIOR  GOLD 


N.Y.  STOCK  MARKET 


(t'losinj  quotations.  Nov.  17,  135,1) 
(Supplied  tiy  Shrarson  Hainmill  A  Co.) 

,  Air  Reduction  22Tb  Int  .Nickel  .171, 
I  .Allied  Stores  ,1742  Int  Paper  xd  .52 
Albs  Ohalm  44 'j  Int  Tel  A-  Tel  14', 
.American  Gan  .17i,  Johns  Manv  fil>, 
.Am  Gas  A-  El  .11'',  Kennerotl  BB'j 
Amcr  l.oco  14  Liggett  A  My  71 
Am  Radial  xd  I.l's  Lockheed  27'a 

Am  Smelting  23  Loews  IF** 

Am  Tel  A  T  l.i.l',  Merrk  ’O'j 

.Am  Tobacco  67  Minn  Moline  9’, 
An.aconda  .11 Monsanto  Ro*. 

Armour  9',lMonl-\Varrt  SB", 

Atch  T  A  SF  30' 2  Motorola  11 '2 

Allan'  Ref  xd  'ia',  Nasli  Kelv  IT^j 
Baldwin  Lima  8’,  Sul  DisI  17', 

Balt  A  Ohio  21',  Nat  Steel  437, 

Bendix  Avia  SI  NV  Central  13', 
Brill  Steel  t3',l.\or  .Am  Avia  IB', 
Bolden  .Sfi’2  Nor  Paeifir  .Vi-'s 

Biidrt  1 1 Paramount  P  2n', 

Canada  Di  v  ll'.ilPenns  R  R  18 
CPR  2L’'2  Pepsi  Cola  t:n, 

Caterpill.ir  ti'..  Phillips  Pete  .1.1', 
f'rlancsP  20'«  Piih  Serv  2S 

Ch  A-  Ohio  1.1',  Pure  Oil  4.1', 

Chr.vsler  61",  R.idio  Corp  21 

CnUimhia  Gas  1.1',  Rem  Rand  11", 
Com  Solvrnl  17',  Repuhlic  Steel  40 
Com  Kdi'On  Ifi",  SI  Regi.s  Pap  10 
Cons  Edison  40’,  Schenley  in'. 

Crane  27'- Scars-Rochuck  .10'2 

Deeie  20  IShell  Oil  -  .Ifi', 

Del  A-  Hurt  4.M3  Soc-Vacuum  •Tl'’, 
Dist  Seagram  2fn,2  South  Pacific  .18’, 
Douglas  7l>2lSouth  R  R  .19’, 

Dupont  101  island  Brands  27 

East  Kodak  4.1'i  Stand  Oil  NJ  71'', 
Erie  RR  ta'jlStudebaker  22’, 

Gen  Elec  Rn'ii  Texas  O  .>4', 
Gen  Motors  17’,  tjnion  Carb  70', 
Goodrich  74’, I  Union  Pacife  110 

Good.vear  51',  Itnited  .Airline  21’, 

Grumman  22  US  Rubber  xd  41>, 
Gulf  Oil  44  US  Steel  .17", 

Homestak^  .14 ' ,  Weslinghotise  18’, 
Illinois  CrnI  72  Wonlworlh  4.1', 
int  Harv  est  77  'I'oiingslnw  n  S  .17', 


cIl.  in  the  rifv  of  Siidbiirv  there  are 
upward'  of  .nO.odO  people,  and  20,000 
more  in  the  mininji  communities  aiound 
Siidhun.  A  large  proportion  of  them 
work  for  Inco  or  lia\c  johs  that  woiilflii't 
exist  if  il  weren't  for  the  nickel  mines 
and  plants.  .Manv  inorr  work  al  the. 
great  nickel  rchnerx  al  Tort  (adlxtrnc, 
Ontario.” 


If  musi  rest  n  lo/  Jor  n/rgei  " 

es,  dear,  m  10.52  ilic  International 
Nickel  (ionipaiix  paitl  o\er  .'>05,000,000 
in  wages  and  salaries  lo  (anadian 
workers.  .Aiul  of  course  llioiisantls  niorc 
people  earned  a  li\ing  producing  (he 
food. clolhmg. furniture  and  oiIkt  lluiigs 
bought  hv  nickel  employees,  and 

I  the  machinery,  equipment,  luinher 
and  power  used  in  the  nickel  mines 
and  plants.  So  Inco  realK  hclpa 
to  create  employment  ail  o\cr 
Canada,” 


SEEKING  HEALTH? 


oor  hcolth,  is  ossured  of  vibroni, 
by  entirely  noturol  mcons,  even 


h.  sufterino 
find  fitncs" 
fo  lied 


lib  .boll  help  to  servo  siil- 
irmn'i  nofurol  Wentoqe  of 


qnnrl  hroltb 


iwrrare^  *00 
I  r*r.',r. 


.At  the  close  of  1932  there  were 
12  plants  operated  b.v  seven  firm- 
in  Canada’s  salt  indii.stry.  and  they 
gave  employment  to  fwi  persons. 


The  International  Nickel  Company  of 


Canada^  Limited 


25  King  Street  West,  Toronto 
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For  information  on  how  we  con  serve  your  company  too,  write 


TTie  Hnancial  Tfmes 

Since  1912 

MONTREAL  TORONTO 


Their  trode-marks  and  signoturcs  arc  known  throughoul  the  length  of  Canada. 


The  companies  represented  —  and  many  others  not  shown  here  for  lack  of  space 
—  arc  famous  for  their  products  and  services  but  they  are  not  known  for 
throwing  their  money  away. 


Therefore,  when  they  advertise  in  The  Finonciol  Times  they  hove  ony  number 
of  good  reasons. 


They  like  the  readership  quality  of  The  Financial  Times. 


The  buying-power  quality;  the  policy-making  quality. 


The  ability  of  Finoncial  Times  readers  to  decide,  to  choose,  to  do  business. 


Advertisers  know  thot  the  readers  of  The  Finonciol  Times  moy  be  their  share* 
holders;  the  men  who  financed  their  business;  those  who  supply  them  with 
reliable  moteriols;  those  who  manufacture;  those  who  buy. 


in  The  Financial  Times 


These  advertisers  olso  know  that  the  readers  of  The  Financiol  Times  under¬ 
stand  the  meaning  of  institutional  advertisements;  that  with  these  readers, 
such  odvertisements  carry  weight. 


These  advertisers  hove  come  to  appreciate  the  heavy-weight  audience  which 
really  can  be  reached  because 


Every  Advortisoment  Can  Seen. 
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WATER  AND  POWER  CO. 


POWER 
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CASH  RECrSTERS  ADDING  MACHINES 
ACCOUNTING  NIACHINtS 


Canada 


INCO 


MASSEY 
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